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SBUHIDFH
+LVWRULFDO EDFNJURXQG

6\QRSWLF WDEOH RI $QQH[HY DFFHSWHG E\ WKH &RQWUDFWLQJ 3DUWLHYV

92/80( ,

7DEOH Rl FRQWHQWYV
%RG\ RI WKH ,.VWDQEXO &RQYHQWLRQ

$QQH[HY WR WKH ,VWDQEXO &RQYHQWLRQ

92/80( ,,

3$57 , 5HFRPPHQGDWLRQV

JRUHZRUG

SHFRPPHOQGDWLRQ RIRWKUHDMIVRVREBRXXRFLO FROFHUQLQJ WKH DFFHSWDQF
WHPSRUDU\ DGPLVVLRQ -XQH

/[LVW RI FRXQWULHY WHUULWRULHY KDYLQJ DFFHSWHG WKH 5HFRPPHQGLE

SHFRPPHQGDWLRQ RIRBKMH EWVRRRBRRXQFLO FROQFHUQLQJ WKH DFFHSWDQ!
WHPSRUDU\ DGPLVVLRQ -XQH

/[LVW RI FRXQWULHYVY WHUULWRULHY KDYLQJ DFFHSWHG WKH 5HFRPPHQGTE

3$57 2SLQLRQV

JRUHZRUG
2SLQLROQV RQ WKH ,VWDQEXO &RQYHQWLRQ

3$57 ([DPSOH RI DQ $7%$ FBUQ@HW GXO\ ILOOH
3$57 ([DPSOH RI D &3' FDUQHW GXO\ ILOOHG LQ
3%$57 5ROH RI WKH ,&&1V :RUOG &KDPEHUV JHGHUDWLRQ :&) DQG RI WKH &KDPEHUYV

&RQOYHQWLRQ



3$57

3$57

3%$57

3$57

3$57

7KH UROH RI WKH $OOLDQFH ,OWHUQDWLRQDOH GH 7RXULVPH $,7

LVVXLQJ DQG JXDUDQWHHLQJ DVVRFLDWLRQV IRU $7$ FDUQHWYV

LWVVXLQJ DQG JXDUDQWHHLQJ DVVRFLDWLRQV IRU &3' FDUQHWYV

,LQIRUPDWLRQ E\ §RQWUDFWLQJ 3DUWLHYV

$FFHVVLRQ SURFHGXUH

7DEOH Rl FRQWHQWYV
B3URFHGXUH RI DFFHVVLRQ WR WKH ,VWDQEXO &RQYHQWLRQ

&RS\VULIJKW:RUOG &XVWRPV 2UJDQL]DWLRQ

DQG WKH )j



35()%&(

7R HQVXUH ZLGH FLUFXODWLRQ Rl WKH LQWHUQDWLRQDO &RQYHQWLRQ HR® MM AKR Y DADQ
FRPSOHWH WH[WV Rl WKHDBRGLVRY WEEHIRQYEQOMK PQ&RPPHQWDU\ SULQWHG DIWHU WKH U

7KH DLP Rl WKH &RPPHQWDU\ LV WR IDFLOLWDWH WKH DSSOLFDWLR QWHKHVKFHRSBIRR IL WIKRHQ §
WHUPV XVHGLGH\WRUH BEHWDLO WKH IDFLOLWLHY DYDLODEOH DQG WKH IRUPDOLWDIBW D)
SURYLGLQJ VXSSOHPHQWDU\ LQIRUPDWLRQ 7KH &RPPHQWDU\ GRHV QRWHIRW PR D Q QVQAHII
WKHUHIRUH LPSRVHV RQ WKH &RQWUDFWLQJ 3DUWLHY QR REOLJDWLRQY H] WK HUK W KRIRE R\H
EH XSGDWHG WR UHIOHFW DQ\ DPHQGPHQW \Z MOROWKHDER QX HYWHRQGHE @B OLR\E\P 8 Q YN [B VI H F V

7KH +DQGERRN LV GLYLGHG LQWR WHQ SDUWV FRQWDLQLQJ LQ SDUWLRRDMI RMWWHK HO H\
JXDUDQWHHLQJ FKDGQWKIR &3 KD $QHW® QG D OLVW Rl WKH DVVRFLDWLRQV EHORQJLQJ W
LQGLYLGXDO &RQWUDFWLQJ 3DUWLHV DQG DV DQ H[DPSOH D GXO\ ILOOHG LQ $7$ DQG &

7KLV +DQGERRN LV LQWH @6 BG)I WS N HUR H F0SO B PHUDWMQJ WKH SURYLVLRQV RI WKH &RQYH
DOO RWKHU SDUWLHV FRQFHUQHG ZLWK WHPSRUDU\ LPSRUWDWLRQ ,\® QA ODF WH QSHWEKR
JXDUDQWHHLQJ DQG LVVXLQJ FKDLQV

&RS\ULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ



+,6725,&%/ %$&.*5281"

'LWK WKH H[SDQVLRQ DQG GLYHUVLILFDWLRQ RI LQWHUQDWLRQD &DNUBIDESHF RPKIHPREFHD N QS
5HSUHVHQWDWLYHV RI YDULRXV LQGXVWULDO DQG WUDGH RUJDQL]VWOQRODWPRPSRUW DK
GHPRQVWUDWLRQ SXUSRVHV HWFRYKXHEHUDWH RQWV Z RIDFK\ MFFRQRPGFDFFRXQWU\ WR HQFR)

7KH :RUOG &XVWRPV 2UJDQL]DWLRQ EHLQJ DQ LQWHUQDWLRQDO RUJDQW]DRVYL 8 @ RFFRH@GRHUH
DW WKH LQOWHMYHIDWRRIQDWPRQL]H WKH FRQGLWLRQV IRU WHPSRUDU\ DGPLVVLRQ WK HV&HS
FDUQHW IRU WKH WHPSRUDU\ DGPLVVLRQ RI JRRGV ZKLFK ZDV DGRSWHKLIQQY DQ BWHQ QD
GRFXPHQW WKH $7%$ FDUQHW $ IXUWKHU VL[ LOQOWHUQDWLRQDO &RQY HRQWLR VZB 0D DOVR

2WKHU LQWHUQDWLRQDO RUJDQL]DWLRQVWRQXFKQDWKMHKH HO®G BO WH PSRISIMHGL RERYWQ WL
LQVWUXPHQWY H[LVWHG LQ WKH IV HDFK JRYHUQLQJ WKH WHP SRUWDRH @GP IK\DVA E® HRQ |
D FRQVLGHIVBEQHWKH IDFLOLWLHY DQG SURFHGXUHV GLIIHU EHWZHHQ WKHP 7KILR/ FHDXIVG
WKLV VLWXDWLRQ WKH :&2 XQGHUWS E R KHQR LHYOD & RQ B MGIWL RGI R Q OGP MRHUB UQ$GPLVVLRQ

&RS\ULJKW < RUOG &XVWRPV 2UJDQL]DWLRQ



6<1237,& 7$%/(

$QQH[HV DFFHSWHG E\ WKH &RQWUDFWLQJ 3DUWLHV

3RVLWLRQ DV DW -XQH

1XPEHU RI &RQWUDFWLQJ 3DUWLHYV

1XPEHU RI $QQH[HV

1XPEHU RI $Q QRHFN LQ |

IRWHV

$FFHSWDQFH

[ SFFHSWDQFH ZLWK UHVHUYDWLRQV

&RQWUDFWL(

)N

$QQH[HV RI WKH &RQYHQWLRQ RQ 7THPSRUDU\ $

(QWHUHG LQWR IRUFH

3DUWLHYV

%

%

% % % % % % % & ' (

$OJHULD

$QGRUUD

$XVWUDOLD

$XVWULD

%HODUXYV

%HOJLXP

%XO0JDULD

&KLOH

&KLQD

&URDWLD

&\SUXV

&]HFK 5HBXEO

'"HQPDUN

(VWRQLD

JUDQFH

)LQODQG

*HUPDQ\

*UHHFH

+RQJ .RQJ &KLQD

+XQJDU\

,UHODQG

,WDO\

o

GPL



-RUGDQ

/IDWYLD

/ILWKXDQLD

IX[HPERXUJ

ODFHGRQLD

oDOL

ODOWD

ODXULWLXV

ORQJROLD

IHWKBVODQ

1LJHULD

3DNLVWDQ

3RODQG

SRUWXJDO

S5RPDQLD

5XVVLD

60RYDNLD

60RYHQLD

6RXWK $IULFD

6SDLQ

6ZHGHQ

6ZLW]JHUODQG

7TDMLNLVWDQ

7XUNH\

8NUDLQH

8QLWHG .LQJGRP

=LPEDEZH

(XURSHDQ &RPPXQ

HV [

7TRWDO

$FFHSWDQFH

[ $FFHSWDQFH ZLWK UHVHUYDWLRQV

$QQH[HY DFFHSWHG VXEMHFW WR FRQILUPDWLRQ

&RS\VULJIKW «

‘RUOG &XVWRPV 2UJDQL]DWLRQ

(@)
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SUHDPEOH

&KDSWHU , ‘HILQLWLRQV $UWLFOH ,

&KDSWHU ,, 6FRSH RI WKH &RQYHOQWLRQ DQG VWUXFWXUH RI WKH $QQH[HV $UWLFOHYV

&KDSWHU ,, 6SHFLDO SURYLVXRQV S$SUWLFOHYV
'REXPHQW DQG VHFXULW\ $UWLFOH
7HPSRUDU\ DGPLVVLRQ SDSHUV $UWLFOH
,GHOWLILFDWLRQ $UWLFOH
SHULRGHI[EBR WKWDWLRQ $UWLFOH
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH
7THUPLODWLRQ RI WHPSRUDU\ DGPLVVLRQ $UWLFOHV

&KDSWHU ,90LVFHOODQHRXV SURYLVLRQV $UWLFOHYV
S5HGXFWLRQ RI IRUPDOLWLHYVY $UWLFOH
BULRU DXWKRUL]JDWLRQ $UWLFOH
OLQLPXPLWIEH® $UWLFOH
&XVWRPV RU (FRQRPLF 8QLRQV $UWLFOH
SBURKLELWLRQVY DQG UHVWULFWLRQV $SUWLFOH
21 IHQFHY $UWLFOH
([FKDQJH RI LOQIRFPHWLRQ $UW

&KDSWHU 9 )LODO SURYLVLROQV $UWLFOHV
$GPLOQLVWUDWLYH &RPPLWWHH $UWLFOH
6HWWOHPHQW RI GLVSXWHV $UWLFOH
6LIJIQDWXUH UDWLILFDWLRQ DQG DFFHVVLRQ $UWLFOH
'HSRVLWDU\ $UWLFOH
(QWU\ LOWR IRUFH $UWLFOH
S5HVFLQGLQJ SURYLVLRQ $UWLFOH
&RQYHQWLRQ DQG $QQH[HV $UWLFOH
5HYVHUYDWLRQV $UWLFOH
7THUULWRUDD @ HWVWHQW LR
'HOXQFLDWLRQ $UWLFOH
$PHOQGPHQW SURFHGXUH $UWLFOH
$FFHSWDQFH RI DPHQGPHQWYV $UWLFOH
5HILVWUDWLRQ DQG BIXWKHQWLF WH[WV $UWLFO

$QQH[ $ 7THPSRUDU\ DGPLVVLRQ SDSHUV $7%$ FDUQHWY DQG &3' FDUQHWYV

$QQH[ % % *RRGV IRU GLVSOD\ RU XVH DW H[KLELWLRQV IDLUV PHHWLQJV RU VLPL

% BURIHVVLRQDO HTXLSPHQW

% &ROWDLQHUV SDOOHWY SDENLQJYV VDPSOHVY DQG RWKHU JRRGV LPSRU\

% *RRGV LPSRUWHG LQ FROQUIEWLRQHAUDMKLB@®DQXIDFWX

% *RRGVY LPSRUWHG IRU HGXFDWLRQDO VFLHQWLILF RU FXOWXUDO SXUSR\

% 7UDYHOOHUVY SHUVRQDO HIIHFWV DQG JRRGV LPSRUWHG IRU VSRUWYV SX

% 7TRXULVW SXEOLFLW\ PDWHULDO

% *RRGV LPSRUWHG DV IURQWLHU WUDIILF

% *RRGYV LPSRUWHG IRU KXPDQLWDULDQ SXUSRVHYV

$QQH[ & OHDQV RI WUDQVSRUW
$QQH[ $QLPDOV

D



$QQHI ( *RRGV LPSRUWHG ZLWK SDUWLDO UHOLHI IURP LPSRUW GXWLHY DQG WD[HYV

&RS\VULJKW < :RUOG &XVWRPV 2UJDQL]DWLRQ

—_—
—;
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7+( &2175$&7,1* 3$57,(6 RRRYWBUWVLRQ HVWDEOLVKHG XQ G HRISWUKBWDRS BRHXQRLAKH &XVWR

127,1* WKDW WKH SUHVHQW VLWXDWLRQ UHJDUGLQJ WKH SUROLIHUDWLRRDQ G\ CLEBIHWL
XQVDWLVIDFWRU\

&216,'(5,1* WKWKH VLWXDWLRQ FRXOG ZRUVHQ LQ WKH IXWXUH ZKHQ QHZ FDWHJRULHV RI

+$9,1* 5(*$5' WR WKH ZLVKHV RI WUDGH UHSUHVHQWDWLYHV DQG RWKHRSRUWMHRINWMW RG Bl
EH IDFLOLWDWHG

&216,'(5,1* WKDW WKH VLPSOLILFDWLRQ DQG KDUPRQL]DWLRQ Rl &XVWR PV QDNRIFRIGXW H.\
FRPELQLQJ DOO H[LVWLQJ &RQYHQWLRQWHRRFWH PSR U'Q WG RIQDW RRQDIQ SIDEY DLMRIR V IR
FRQWULEXWH WR WKH GHYHORSPHQW RI LQWHUQDWLRQDO WUDGH DQG RI RWKHU LQWHU¢

&219,1&(' WKDW DQ LQWHUQDWLRQDO LQVWUXPHQWEBRBBEDUQDZOLVRURG FRQLEURQY VU RE
H[FKDQJHYV DQG HQVXUH D KLJK GHJUHH Rl VLPSOLILFDWLRQ DQG KD WPR QRI] DA HRE&RX & MWIRIPW)
&RXQFLO

5(62/9(" WR LWBVOH WHPSRUDU\ DGPLVVLRQ E\ VLPSOLI\LQJ DQG KDUPRQL]LQJ S URFMWGEGXWH
REMHFWLYHV

&216,'(5,1* WKDW WKH DGRSWLRQ RI VWDQGDUGL]HG PRGHO WHPSRHDPWY ZGWKYV VQRG 5@
FRQWULEXWHV WR IDFLOLWDWLQJ WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH ZKHUH D &XV'

+$9( $*5((' DV IROORZV

&+$37(5 ,

*HQHUDO SURYLVLRQV
'HILQLWLRQV

$UWLFOH

YRU WKH SXUSRV¥NGQW VRKQL VWW&RIQW H U P

D WHPSRUDU\ DGPLVVLRQ PHDQV

WKH &XVWRPV SURFHGXUH XQGHU ZKLFK FHUWDLQ JRRGV LQFOXGLQJ PHDIRQRIOWUDQ
IURP SD\PHQW RI LPSRUW GXWLHVOL®BWVLR[MH W IDIORGS R UWKRXRK DEISWLRQV RU UHVWU
LQFOXGLQJ PHDQV RI WUDQVSRUW PXVW EH LPSRUWHG IRU HJ S/RSBHW DIW E REX Z § RKH
DQG ZLWKRXW KD YRQVPKIDCHUWIRFHHSW QRUPDO GHSUHFLDWLRQ GXH WR WKH XVH PDGI

&200(17$5<
,PSRUW SURKLELWLRQV RU UHVWULFWLRQV Rl HFRQRPLF FKDUDFWMW FRQM LG KRN LP
WRSRUW SURKLELWLRQV RU UHVWULFWLRQV EDVHG RQ FRQVLGHUDWLR@WDWLVRVH G L ¢
WKH ERG\ RI WKH &RQYHQWLRQ
7KH SXUSRVH IRU ZKLFK JRRGV LQFOXGL@H®HDR) T X0 OL UDIRWUSW HWS PXN W\ DG R PBRILR Q
7KH SKUDVH DQG ZLWKRXW KDYLQJ XQGHUJRQH DQ\ FKDQJH H[FHSW QRASFOUD GHBUHI

XQGHU WKH &RQYHQRYR®HIGVIRULPORIGEWV\ ISQFOXGLQJ PHDQV RIHNWSROQWBW URQ ZRLWK DU
ZHUH LPSRUWHG

—_—
—_—



7KH DERYH SKUDVH DOVR LQGLFDWHV WKDW QRUPDO ZHDU DQG WHDUHGXW L\ QK HVKH V
DGPLWWHG JRRGYV LQFOXGLQJ PHDQV RHMBDYWHSRIUQVWIKUR K EERFHH. WD MWID U ERIGPDO ZH
RSHUDWLRQV DQG PLQRU UHSDLUV RI IRU H[DP POHKWHHPG RU MBISO\LDQFHW®BRYRBD QV
QRW WKH SXUSRVH RI WKH WHPSRUDU\ DGPLVVLRQ

E LPSRUW GXWLHV DQG WD[HV PHDQV

&XVWRPV GXWLHVY DQG DOO RWKHU GXWLHV WD[HV IHHV RY RWKHW KH DB SRV WX RMWILK D
PHDQV RI WUDQVSRUW EXW QRW LQFOXGLQJ IHHV DQG FKDUJHV ZKLFK DUHGOLPLWHC

&200(17$5<

,PSRUW GXWLHYVY DQG WD[HV MQAHIYXSHBHRGRW RXQW\DOMWRNROYW BWKHU GXWLHYVY DQG V
LPSRUWDWLRQ 7KLV GHILQLWLRQ WKXV FRYHUVY DOO LQWHUQDO WIHRWVW Q G H-)DWIGH V |
RWKH FROOHFWLRQ RI VXFK GXWLHYVY DQG WD[HV VXFK DV YDOXH OHQJWK RI VWD\ LQ

6HUYLFHY UHQGHUHG IRU ZKLFK D IHH PD\ EH FKDUJHG PHDQV VSHFLIIRRXWNU®HE WX
KRXUV RU WKH LQVSHFWLRQ RI JRRGVY DW WKH FRQVLIJIQHHYYV SUHPLWHR/ GR¥PHH VRMHL\F | R L
WD[DWLRQ RI LPSRUWYV IRU ILVFDO SXUSRVHYV

F VHFXULW\ PHDQV

WKDW ZKLFK HQWWBFWLR QVRHWBM &XVWRPV WKDW DQ REOLIJDWLRQ WR WKH &XVW
LW HQVXUHV WKDW WKH REOLJDWLRQV DULVLQJ IURP VHYHUDO RSHUDWLRQV ZLOO EH

G WHPSRUDU\ DGPLVVLRQ SDSHUV PHDQV

WKH QQWHBQDO &XVWRPV GRFXPHQW DFFHSWHG DV D &XVWRPV GHFODUDWLRQQ@KIL FK
DQG ZKLFK LQFRUSRUDWHY DQ LQWHUQDWLRQDOO\ YDOLG JXDUDQWHH WR FRYHU LPS

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ DQG RQ $UWLFOH

H &XVWRPV RI (FRQRPLF 8QLRQ PHDQV

D 8QLRQ FRQVWLWXWHG E\ DQG FRPSRVHG RI OHPEHUV DV YHOHNVUIRHEG WRKLER EDW IFF OH
LWV RZQ OHJLVODWLRQ WKDW LV ELQGLQJ RQ LWV OHPEHUV LQ UHVSHFW BHPIDWW
DFFRUGDQFH ZLWK LWV LOQWHUQDO SURFHGXUWVY.R®WR VLJQ UDWLI\ RU DFFHGH WR WK

&200(17$5<

7KH GHILQLWLRQ RI WKH WHUP &XVWRPV RI (FRQRPLF 8QLRQ VWLSXODWBDONKH FR
LQWHJUDWLRQ RUJDQL]DWLRQ WR XVH WKHAFXUW IROQLE LIR R WK HU&R@W HQ @D WQ R D O
LWV OHPEHUV PXVW EH OHPEHUV Rl WKH &RXQFLO RI WKH 8QLWHG 1DR\PDRRV RARRE LW
PXVW EH FRPSHWHRZ®Y WHRIDGRBWLRWW.Q UHVSHFW RI PDWWHUV JRYHUQHG E\ WKF

OHPEHUV 7KXV WKH OHPEHUV RI WKH 8QLRQ PXVW KDYH WUDQVIHUUHGWRKHWRALRSH!
FRQFHUQV WKH 8QLRQYV FRPSHWHQFH WR GHFLGH RQ LWV RZQ EHKDOW KWRXWL SQHUD YV
8QLRQIV LQWHUQDO SURFHGXUHV UHJDUGLQJ WKH DGRSWLRQ RI VXFK D GHFLVLRQ

SHUVRQ PHDQV

ERWBOWXUDO DQG OHJDO SHUVRQV XQOHVV WKH FRQWH[W RWKHUZLVH UHTXLUHV

J WKH &RXQFLO PHDQV

WKH 2UJDQL]DWLRQ VHW XS E\ WKH &R Q YRINMUIRWL R QWRECI ALK QW DX ¥ XM WRPYV &R HPEH

K UDWLILFDWLRQ PHDQV

UDWLIQFDWERSWDQFH RU DSSURYDO

—_—
-_—



&200(17$5<

'HILQLWLRQ RI WKH WHUP UDWLILFDWLRQ IDFLOLWDWHY WKH GUDMR UGS R D W KWKIH Q D
DFFHSWDQFH DQG DSSRE®RHYD O, WQLV HYHYHDWNEWWHYY WR EH XQGHUVWRRG WKDW W
FRQFHUQLQJ WKH FRQGLWLRQV WR EH PHW EHIRUH WKH FRPSHWHQW D DMWLR QX® B R\
3DUW\TV ZLOOLQJQHVV WR EH ERXQG UHPDLQ DSSOLFDEOH 7KH GHIL@RWIKR®\RH WD W L
SUHIHUV IRU XQGHUWDNLQJ FRPPLWPHQWYV DW LQW H UQ DIWIHRQ BRUUHYISE Q GV IMWRQWR W H
E RI WKH 9LHQQD &RQYHQWLRQ RQ WKH /DZ Rl 7TUHDWLHV RI 0D\

&+$37(5 ,,

6FRSH RI WKH &RQYHQWLRQ

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ XQGHUWDNHY WR JUDQOW WHKIP SRIRYULVDR®Y \RILWRL\ G PF FR L
PHDQV RI WUDQVSRUW VSHFLILHG LQ WKH $QQH[HV WR WKLV &RQYHQWLRQ

&200(17$5<

%HVLGHY WHPSRUDU\ DGPLVVLRQ IRU JRRGYV WKH &BRYEBQWDLREBRLYVRRDGIRWY RKQQDIM QY XPI
JRRGYV LQFOXGLQJ PHDQV RI WUDQVSRUW LV XVHG WR LQGLFDWH WSKIIFFWD OREIDWKH S
,W KDV QRW EHHQ FRQVL GHUHGKBISSRIRG ULPRWGIV WR RXYRROXGH DOVR PHDQV RI WUDQV S

$UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ VHWV IRUWK WKH S U LUDFRQ\S OMHW 8 R WDW K
DFFRUGDQFH ZLWK WK&RQYRIQIWILRQVWR WKH JRRGV LQFOXGLQJ PHDQV RI WUDQV

QRW PHDQ KRZHYHU WKDW DOO WKH $QQH[HV DQG DOO WKHLU SUR P EW. R&RCBE DNF WD
IUHH WR DFFHSW RQO\ D OLPLWHG QXPEHU RI $QQH[HV VHH $UWLFOMWLRQWRIDWKHQERG
LQ WKH $QQH[HV LQVRIDU DV WKLV SRVVLELOLW\WIF SOHRY RG XK HRERIG) RIKWISH) RRRFR

6LQFH WKH ,VWDQEXO &RQYHQWLRQ GRHV QRW FRQWDLQ D UHFLSURFIMWHFROWRVWI Wk
RWKHU &RQWUDFWLQJ 3DUWLHWQRG HIH¥DSHRWBROJ UDRW LIWHMYR WIKBI\N DGPLVVLRQ H
&RQWUDFWLQJ 3DUWLHYVY VHH DOVR &RPPHQWDU\ WR $UWLFOH RI $QQHI[ $

LWKRXW SUHMXGLFH WR WKH SURYLVLRQV RI $QQH[] K WRWPRUPRQ ®IGPILRYDRQUWKD O
WD[HVY DQG ZLWKRXW DSSOLFDWLRQ RI LPSRUW UHVWULFWLRQV RU SURKLELWLRQV RI

&200(17$5<

7KHUH DUH PDQ\ HFRQRPLF VRFLDO DQG FXORMXRRXA D HD WRKHVWHKR & R IPIDU\OWHD RIFR X Q
JRU H[DPSOH FHUWDLQ HFRQRPLF DGYDQWDJHY DFFUXH IURP DOORZLQWIQIDWRRQDO
HPSOR\PHQW IRU QDW L RQDDQRMERKW HRWAFFHOH RHWEBKDQJHV RI HGXFDWLRQDO VFLH(C

UHVHDUFK DV ZHOO DV FXOWXUDO GHYHORSPHQW ZKLFK DUH IXQGDPHQWDO WR KXPD

&RQVHTXHQWO\ WR IXUWKHU W KDHP E B M HEWALK Hi \& Ri QSYUHHQWY IHREQ L QV WKSHRBWDHJ\ DGPLV VL
EH JUDQWHG ZLWK WRWDO FRQGLWLRQDO UHOLHI IURP LPSRUW G X WLKIDMWD @ & HVIDHIEV ¢
7KDWH{QRRYHUV DOO JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW WKH LPSRUWDGFIRQ R
GHILQHG LQ $UWLFOH D RI WKH ERG\ RI WKH &RQYHQWLRQ LQLWRH RWWHKHH LYQKHU |1
PHQWLRQHG LQ VXFK RWKHU $QQH[HV +HQFH WHPSRUDU\ DGPLVVLRQ X® GHIH\Q QH[ (

7KH ZRUOG FRQGLWLRQDO LPSOLHV WKDW WXHD QWDQWWLHM IR RRRO\GILOV URI@DR B | XISRP L
WHPSRUDU\ DGPLVVLRQ LI WKRVH FRQGLWLRQV DUH QRW VDWLVILHG LPSRUW GXWLH

$V D UXOH LPSRUW SURKLELWLRQV RU UBYRDHEHGW VWRR VY RRIGHF R@FBLXG E R D WPPIHID/QWURD U
VXFK FRPPRGLWLHV HQWHU LQWR WKH HFRQRP\ RI D FRXQWU\ DQG FRPSHMWN RUWK KF
ZKLFK DUH LPSRUWH® RH® WRHPH RUIHFMWOH G E\ VXFK SURKLELWLRQV RU UHVWULFW

7o



WKH &RQYHQWLRQ LI LPSRUW SURKLELWLRQV RU UHVWULFWLRQV RI HFRODRWPLEJPEDU
WKHUHIRUH REOLJHG WR ZDLYH VXFK PHDVXUHV ZKLOH WKH JRRGV LEHGX®HQJIPHDQ"
SHULRGHI[BRUMDWLRQ LV QRW REVHUYHG RU LI WHPSRUDU\H)SRUWDLRIOR QV MMCHUIPIL QL
UHVWULFWLRQV RI HFRQRPLF FKDUDFWHU EHFRPH DSSOLFDEOH

$ ERQWUDFWLQJ 3DUW\ ZKLFK VXEMHFWVY WHPSRUDU\ DGPLVVLRQ RI JREXW ZREP XG!|
SURPSWOWXEXVXHOMLNVHQFH WR SHUPLW WHPSRUDU\ DGPLVVLRQ LV QRW FRQVLGHBHG
UHVWULFWLRQV RI HFRQRPLF FKDUDFWHU

$V UHIJDUGV LPSRUW SURKLELWLRQV RU UHVWULFWIRQV RQ RWKHROWKD Q | W RIQ ERIAF R

BWUXFWXUH RI WKH $QQH[HV

$UWLFOH

(DFK $QQH[ WR WKLV &RQYHQWLRQ FRQVLVWVY LQ SULQFLSOH RI
D GHILQLWLRQV RI WKH PDLQ &XVWRPV WHUPV XVHG LQ WKH $QQH]
E VSHFLDO SURYLVWRQWKISSRRENEQBFOXGLQJ PHDQV RI WUDQVSRUW ZKLFK IRUP WKH

&200(17$5<

$V D UXOH HDFK $QQH[ ZLOO FRQWDLQ WKH HOHPHQWY OLVWHG LQ $W MH PDHHP SRENXW V
SDSHUV $7%$ FDUQHWY DQG &3' FDUQHWYVY DQG WKHLU XVH LQVWHDG RIDWNPREBIRWDDQ U

&+$37(5 ,,,

6SHFLDO SURYLVLRQV

'REXPHQW DQG VHFEXULW\

$UWLFOH

8QOHVV RWKHUZLVH SURY HDHF&® IKRRQ WU DRWIL@QIH3IDUWY VKDOO KDYH WKH ULJKW WR
PHDQV RI WUDQVSRUW VXEMHFW WR WKH SURGXFWLRQ RI D &XVWRPV GRFXPHQW DQC

&200(17$5<

$UWLFOH DFNQRZODIRYHYJWOW BHRQWDYH WKH ULJKW WR PDNH WHPSRUDU\ DGP
SURYLVLRQ RI VHFXULW\ +RZHYHU WKLV LV DOORZHG RQO\ SURY L GQ\GSWR DM/ DRDNQRE
GRFXPHQW DQG VHFXULW\ LQ DQ $QQH[ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

$ &XVWRPV GRFXPHQW LV DQ RIILFLDO IRUP SUHVFULEHG E\ WKH &XV WSROV LBDGWVKHRW L W
,W PD\ WVIDIRWRVKLWKHU RI D QDWLRQDO &XVWRPV GRFXPHQW RU DQ LOQWHUQDWLRQ@DO
IRUP VHUYHVY WR GRFXPHQW WKH JRRGV LQFOXGLQJ PHDQV RI WUDRNSRUVMPSEHWODU
GRFXPHQW WKH GHFODUDQW HQJDJHV WR FRPSO\ ZLWK WKH FRQGLWLRQRV WK®RWH SR L
7KH GDWH RQ ZKLFK WKH JRRGV LQFOXGLQIPBWRAE RWWUKK OHRUHV W LY D QB KR HH QW HEU

$ VHFXULW\ LV UHTM[LIRHGWY R IHRQY RUMWKH JRRGYV LQFOXGLQJ PHDQV RI WUDQVSRU
WHPSRUDU\ DGPLVVLRGXUKW\DIPREQRGWHRUPLQHG DW WKH WLPH RI LPSRUWDWLRQ ,W

RU LV JLYHQ E\ DQ DSSURYHG VXUHW\ QDWXUDO RU OHJDO SHUVRQ QIWEHUBGERE} ED
HIFHSWLRQDO FDVHV HJ RSHUDWLRQV E\ SXEOLF LQVWLWXWLRQV RWWHBNLRYHUIK P H
IRUPV RI VHFEXULW\ DUH DFFHSWDEOH WKH FKRLFHMWMRPRXPG\ BHH DXl WHWRK W WHWKHHF O D U
ZKLFK EHVW JXDUDQWHHY WKH FROOHFWLRQ RI WKH UHOHYDQW G XW.LGHGD®REHW DfH V
QR ORQJHU JXDUDQWHHWXVMWPRBYV S®NEMQ W RH WKMWRPY PD\ UHTXLUH WKH GHFODUL
LQLWLDO VHFXULW\ E\ QHZ VHEXULW\ 7KLV ZRXOG EH WKH FDVH |RS HUMASOH FRD WOHWF
FRQVLGHUDEO\ LQ YDOXH RU VXUHW\ IXUQLVKHG E\ D QDWXUDO RU OHJDO SHUVRQ G|



,Q YLHZ Rl WKH REMHFWLYHV Rl WKH &RQYHQWLRQ VHYHUDO $QQH[HNVXEEBRHDQW b Sl
GRFXPHQ@WFXQGW\ ,QVWHDG D ZULWWHQ LQYHQWRU\ Rl WKH JRRGV LQFOXBLSRUPHD
EH UHTXLUHG 6XFK VLPSOLILFDWLRQ RI IRUPDOLWLHV HQWDLOVQWRWD QONHDGIRU X
GHSDUWXUH ZLWKRXW KDYLQJ WR FRPSOHWH D &XVWRPV GRFXPHQW WXSRWHQUXQGDO |
LW XQQHFHVVDU\ IRU WKH SHUVRQ FRQ F Kb Q HIGF AHRS RMED\HOIRWIH \RIPWHR X BRWHY RW R W
XQGHUWDNLQJV DQG IRUPXODWH WKHLU ZRUGLQJ WR FRQIRUP WR DQ\ BPEIJDDHBHTXL
&XVWRPV GRFXPHQW WKRXOX® 6&H WNUDNIQQI8 DOVR LQ ODQJXDJHV RWKHU WKDQ WKDW

$XWRPDWLRQ FDQ EH RlI JUHDW DVVLVWDQFH WR DGPLQLVWUDWLRQV L QGRLWXULR®J FR
ZKHUH WRPWGRFXPHQW GRHV QRW KDYH WR EH SURGXFHG RU VHFXULW\ GRHWDQRW KD
E\ PHDQV Rl (OHFWURQLF 'DWD ,QWHUFKDQJH DW HQWU\ DQG WKSXQWHA I RR\S DWRIR/ WK |
FKHFNV WKDW WKH HRRRBUMKIGYH EHHQ UH

'KHUH D &XVWRPV GRFXPHQW DQG VHFXULW\ PD\ EH UHTXLUHG &R QW UDFSWHIUBHW W L|
FDUQHWV ZKHUH @HG BIHMKHRQWR QWHUWKHP DQG SURYLGHG WKDW DOO WKH FRQC
PHW

KHUH XQGHU SDUDJUDSK DERYH VHFXULW\ LV UHTXLUHG SHUVRQV ZKR URUAQIDUC
SURYLGH JHQHUDO VHFXULW\

&200(17$5<

,Q RUGHU WR IDFLOLWDWH WHPSRUDU\ DGPLVVLRQ LQ FDVHV ZKHUH\DEMHFXWKWUILV U
JHQHUDO VHFEXULW\ &XFKDODVGEHRULW\IPPNQ SHULRG IRU H[DPSOH RQH \HDU DQ

GXULQJ WKDW SHULRG $ JHQHUDO VHFXULW\ ZRXOG EH DSSURSULDWR WY B DIRMLA [
RUJDQL]JHU ZRXOG WKHQ EH DXWKRUL]JHG WR ORGJH D JHQHUDO VHFXRIUW L ZWR SHERIHIUF |

8QOHVV RWKHUZLVH SURYLGHG IRU LQ DQ $QQH[ WKH DPWX@W RS RAHFXAMXWIHWKDQO Q
JRRGVY LQFOXGLQJ PHDQV RI WUDQVSRUW DUH FRQGLWLRQDOO\ UHOLHYHG

&200(17$5<

KHQ GHWHUPLQLQJ WKH DPRXQW RI VHFXULW\ WKH VWDUWLQJRRFRWOW & X WNLKINW @ X FK
WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW DUH IUHH RI DQ\ NLQUG R IFILRFKOW VG X W
WKH JRRGV DUH LPSRUWHG WHPSRUDULO\

+RZHYHU HYHQ LHWKPS WRIRIRWY DWH GXWLHYV DQG WD[HV LW PD\ EH XVHIXO IRU WKI|

SURFHGXUH ZLWK D YLHA[YRUWPWUR®IRWKGRY WHR DSSO\ HFRQRPLF SURKLEWWREBQYV
DGPLVVLRQ EXW GHWHUPLQH WKH VHFXULW\ ZKHUH UHTXLUHG RQ WRNMLEDJVUMJI®DILWK
WKHFERRBEOLDQFH ZLWK WKH FRQGLWLRQV RI WHPSRUDU\ DGPLVVLRQ ZRXOG HQWDLO

7KH EDVLFFHXQHQGRRWKH DPRXQW RI VHFEXULW\ LPSOLHVY WKDW QR DFFRXQW PDSEW WD/
WKDW PD\ EH FKDUJHDEOH LQ WKH HYHQW RI DEXVH RI WKH WHPSRUDU\ DGPLVVLRQ S

7KH SKUDVH XQOHVV RWK® WDAQ \$) GHR YL@EAHFDWHY WKDW GHSDUWXUHYV IURP WKH
7KLV LV WKH FDVH ZLWK WHPSRUDU\ DGPLVVLRQ XQGHU WKH FRYHU RIQRMDJOQHWRQ I RUW

$QQH[ $

JRU JRRGV LQFOXGLQJ PHDQV Rl WUDQVSRUW VXEMHFW WR LPSRUW SURXDRELWHFRQV
EH UHTXLUHG XQGHU WKH SURYLVLRQV ODLG GRZQ LQ QDWLRQDO OHJLVODWLRQ

&200(17$5<

$FFRUGLQJ WR $UWLFOH Rl WKH ERG\ RI WKH &RQYHQWLRQ WKH SBRYEVWR@QWRI W
LPSRVHG XQGHU QDWLRQDO ODZV HFR QRBKP FWQR QG HRIPWKRVQESB O HY VRK QROHT QV W
DGPLVVLRQ WKH &XVWRPV PD\ KDYH WR DSSO\ UHVWULFWLRQV EDVHD RIQFRRQWLGHU
DPRXQW RI LPSRUW GXWLHV MEFEE WE 'S XEOQR W QDAGHIHKWW H QVHQVXULQJ FRPSOLD!
ODUJHO\ H[FHHG WKH UHYHQXH LQWHUHVWYV 7KDW LV ZK\ $UWLFOH UH DR} DVEELERRQF

=1}



6XFK IBQWGRQDO VHFXULW\ PD\ EH GHWHUPLQHG RQ WKH EDVLV RI WKH Y DKHHURIVW K H
7KH FULWHULD IRU GHWHUPLQLQJ WKH DPRXQW RI DQ\ DG G LBWRIGRHYD Q RV HEXEX BM WXV W
WKH DGGLWLRQDO VHFXULW\ WR EH OHIW DW WKH VROH GLVFUHWIROGWRHY &XRWEBEV R
FRQGLWLRQV XQGHU ZKLFK DQ DIGJHIGNLRQDO VHEXULW\ PD\ EH UHTX

$Q\ DGGLWLRQDO VHFXULW)\ IRU JRRGV LQFOXGLQJ PHDQV RI WUDQV SRISWU W HIF7SRIU D L
&3' FDUQHWY KDV WR EH IL[HG DW WKH WLPH RI LPSRFWDQHRQ VHWKF&KRPHFHQUALIW \QGR W
WKH &RQYHQWLRQ

$UWLFOH DOVR DSSOLHV WR JRRGV LQFOXGLQJ PHDQV Rl WUDQMERQRP LZKERK DU
$UWLFOH RI WKH ER®\ RMHW B R WBRD YH®RLY VLRQ KDV WR EH JUDQWHG ZLWKRXW DS

LQFOXGLQJ PHDQV Rl WUDQVSRUW DUH QRW LQWHQGHG WR HQWHU LQWR UWRAW HER @
H[SRUWDWLRQ H[FHHGV WKH UHYHQXH LQWHUHVWY KHQFH MXVWLI\LQJ WKH UHTXLUHF

7THPSRUDU\ DGPLVVLRQ SDSHUYV

$UWLFOH

'LWKRXW SUHMXGLFH WR WHPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQ&B O ONBFFSSRY L\ QW
&XVWRPV GRFXPHQWY DQG DV GXH VHFXULW\ IRU WKH VXPV UHIHUUHG WR LLQV$YUW/H B O HW
LVVXHG DQG XVHG LQ DFFRUGDQFH ZLWK WKW BRRGVWLQRVUXGRIQE BRPQ . @ WKDIWQYS A H WI
RWKHU $QQH[HV WR WKLV &RQYHQWLRQ ZKLFK LW KDV DFFHSWHG

&200(17$5<

$UWLFOH VHWYV RXW DQ LPSRUWDQW SULQFLSOH LQ WKH IX@RWIZRQV G R/IL AKH K[HZ &
ILHOG RI DSSOLFDWLRQ RI WKH WHPSRUDU\ DGPLVVLRQ SDSHUV $7$% FDUWQRQVXRQG ¢
LQWHUQDWLRQDO &RQYHQWLRQV 7KIWR$DRAHHFOHWM REOQLHYX &R QWKBID BWILIMW LFDQUDNOL &V
IXUWKHU VHFXULW\ WHPSRUDU\ DGPLVVLRQ SDSHUV $7$ FDUQHWY DQ® K¥BSRDDQHWYV
RI JRRGV LQFOK@IUDIQNISRQW RXQGHU WKH RWKHU $QQH[HV WR WKH &RQYHQWLRQ
WKH ERG\ RI WKH &RQYHQWLRQ UHJDUGLQJ WKH KROGHU RI WKH FDUQHW 6HH &RPPH:

7KH ZRUGLQJ Rl $UWIFOKH &RPBWRIRY WXVDW DFFHSW VXFK SDSHUV ZKHQ SUHVHQWH
7KXV WKH GHFODUDQW PD\ FKRRVH WR XVH HLWKHU WKH WHPSRUDU\ DGPPHEWLRQG N
ZLWKRXW SUHMXGLFH WR WKH SURYLVLRQV RI $UWLFOH Rl WKH BRIG\ RIRWKW K&/ Q$

7KH XVH Rl $7$ FDUQHWV RU &3' FDUQHWYV RIIHUV FRQVLGH DDBGN D GRIXYWD NWIRU E
&XVWRPV GRFXPHQW WR LGHQWLI\ WKH JRRGV LQFOXGLQJ PHDQV RI WyBQVBRWW D
SURYLGHG E\ DQ LQWHUQDWLRQDO JXDIUQPMWIHRQ DO ERDGILEA \Z RISFHU DW EQ P $RV&EREQ W U
WKH SD\PHQW RI LPSRUW GXWLHV DQG WD[HV SRWHQWLDOO\ FKDUJHDEOH RIQHIRRYG V
&3' FDUQHW\HU FBH WKDJIWDK/ VHH &RPPHQWDU\ RQ $QQH[ $ WR WKH &RQYHQWLRQ $Q

RI WKH FDUQHW KROGHU DQG XSRQ DUULYDO LQ WKH WHUULWRU\ RIHWHREB@BRWKE G P L
SURYLGHG H[FHSW DV SURYLGHG IRU LQ $UWLFOH RI WKH ERG\ RQWIKUH &KRQW K QW !

$QRWKHU DGYDQWDJH JUHDWO\ DSSUHFLDWHG EG VRK Y IMWAJBEEMAJRA RPIRX G DWQ HWW®& D W
PHDQV RI WUDQVSRUW FDQ EH WHPSRUDULO\ LPSRUWHG XQGHU FRYHWWRIWKKIHFYDD P H
ZLVKHV 7KLV LV SDUWLBXGIDURDY RVAFRRPHUFUDMH)DWPUDYHOOHU ZKR ZLVKHV WR VKRZ VDF

JRU WKH &XVWRPV RI WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ WKH GWVH) RURMDKHH ¥
VDIHW\ 7KHUH LV QR QHHG WR VWDUW WKH SURFHVV RI GHWHUPLQL®QID®&HVDPFRX QW
E\ D ERG\ HYWDEOLVKHG LQ WKH WHUULWRU\ RI WHPSRUDHKN® ®MRIW \FIKRHF N7KW VI XDUD Q
LV WKHUH DQ\ VHFXULW\ ZKLFK ZRXOG KDYH WR EH UHWXUQHG WR WKH[BERUQ@HW KROC

$V WKH RSHQLQJ SKUDVH Rl $UWLFOH WLRBOLHVG &RRQ WVFRMHSW. @7 $3 B U W2 'HKDLQH \@ R
WR WKH &RQYHQWLRQ $V WHPSRUDU\ DGPLVVLRQ XQGHU WKDW $Q QHJ} @® WD WM@WDL
&XVWRPV GRFXPMWQYWRDQBHPISRUDIW\ DGPLVVLRQ XQGHU $QQH[ ( VKRXOG EH VLPLOD
KRPH XVH 6HH DOVR &RPPHQWDU\ RQ $UWLFOH RI $QQH[ $

GHOWLILFDWLRQ

o



$UWLFOH

(DFK & RQWUDFWLQJ 3DUW\ PD\ PDN R IMIKRHR ®\H PLSGRAUDXNG LIGPRND QR QR1 WUDQVSRUW VXEMHFE
ZKHQ WHPSRUDU\ DGPLVVLRQ LV WHUPLQDWHG

&200(17$5<

7KH &RQYHQWLRQ SURYLGHV QR VSHFLDO UXOHV RQ KRZ WHWSRPUWBHULPQGBBHEWBE JR
OHIW WR WKH GLVFUHWLRQ RI &RQWUDFWLQJ 3DUWLHV 7KH FKRLFHHRR IWKKHPHORQV R
PHDQV RI WUDQVSRUW WKH KO-F\WRR®QW\RN R/IK M XIEP/SRRLUMX B XRIQ HW DQG WD[HV LQ)

LQFOXGLQJ PHDQV Rl WUDQVSRUW ,GHQWLILFDWLRQ DLPV DW HQVSRUQH GH{ D B/HWKHE

7TKH &XVWRRN WQRUULWRU\ RI WHPSRUDU\ DGPLVVLRQ VKRXOG KDYH UHFRXUVH WR WK
RQO\ ZKHUH WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW FDQQRWUHHD QLSORVEMHRLGH
E\ QXPEHUV RU RWKHU LQGLFDWLRQV SHUPDQHQWO\ DIIL[HG WR WKHPQWURBVIFWH SWL
VXFK DV HIDPLQDWLRQ RI WKH DFFRXQWL QR SIHMRVUK> V>RU YWHK IO GBIONVR & IFRW®@ AHSJUHPFG. RU
LQFOXGLQJ PHDQV RI WUDQVSRUW DUH VWRUHG

SHULRGH[BRWWDWLRQ

$UWLFOH

*RRGV LQFOXGLQJ PHDQV RI WUDQVSRUW JU D 9RIGWWM & PSLIRYIBDHQ DRI FWRVOMVMRG NKBG O E
WKH REMHFW RI WHPSRUDU\ DGPLVVLRQ 6XFK D SHULRG LV ODLG GRZQ VHSDUDWHO\

&200(17$5<

BUHVFULELQJ D XQ LH RSFRPUSWDUN RRSQI RRIUUHHD FK DQ G H Y HPUH\DFCDWRHIJ WU D R IV SRRIGW KLIMW Q RG L Q
VROXWLRQ D JLYHQ DUWLFOH PD\ EH WHPSRUDULO\ DGPLWWHIB[SRUWDWILRXV SKQ SR\
RI WKH JRRGV LQFOXGLYKPXD® \ERIWKHDOQWISIRIBMPFH IDFWRU LQ IL[LQJ VXFK D SH
SULQFLS GHSRKDAMPWIHRQ VKDOO WDNH SODFH ZLWKLQ D JLYHQ SHULRG FRQVL GHWK® G/)
EHHQ FRQVLGHUHG VHSDUDWHO\ IRU HDFK $QQH]

'KHQ IL[LQJ WKH UHVSHFWLYH SHULRGV LQ WKH $QQH[HV LW KDV EHISD NFHBWLRQ MRLQ C
DGPLVVLRQ SURFHGXUH 7KHUHIRKWH W KHSYQIGRHI W V | B BIX PB/EHMWPIKRARUISHULRG RI HLWKHU

7KH &XVWRPV DXWKRULWLHY PD\ HLWKHU JUDQW D ORQJHU SHULRG WRGQ WKDW Sl
&200(17$5<

$ RQJHU SHULRG ZLOO DYRLG KDYLQJ WR DSSO\ IRU DQ HIWHQVLRQLSHWLRG ROHDR O\
WKH REMHFW RI WHPSRUDU\ DGPLVVLRQ

7KH ZRUGLQJ RI WKLV $UWLFOHKRPWHDNMMW W KBEWE O/MOK HQ&QF R VW R B ¥ XOPR/\SMRDUQNWF W LLRPCE /KR WDV S H |
LQ WKH $QQH[HV FRQFHUQHG +RZHYHU WKH ZRUGL@UPGWHV QR W HBTUHROXIBE HUDQW
DGPLVVLRRUGKII®D\" PHDQV WKDW JUDQWLQJ D ORQJHU SHULRG RU HI[WHQGL®J WKH LC

KHQ WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW HI[SBRBQWHG WW S B H YR MHEA VBKW IHR-
PDGH DW WKH VXLW RI SULYDWH SHOSRR®\D WLRK) WKDXOLAQ BAHVQW FHQGEHHG IRU WKH GXUD

&200(17$5<

,Q RUGHU WR DYRLG KDUGVKLS LQ FDVHV RIFOKXIGIXQH PFRHDWNPRBIRWDDIQNSBG WL WHHG IR
UHTXLUHPHBWWRWDWLRQ GXULQJ WKH SHULRG RI WKH VHL]XUH 7KLV VXVSHQY¥HRBQR®R/

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ

$UWLFOH

(@}



(DFK &RQWUDFWLQJ 3DUW\ PD\ RQ UHTXHVW DXWKRUL]H WKH WUDQVIHU HRU WKHBVERRHQHILW
WKDW VXFK RWKHU SHUVRQ

&200(17$5<

&RQWUDFWLQJ 3DUWLHV\VKIIMWDQ IRUW KK B RHFRIHOVDW WKH WLPH RI UDWLILFDWL
UHJXODWRU\ SURYLVLRQV RI WKH FRQGLWLRQV RI DSSOLFDWLRQ RI ¥YHWMWLRHY T7RQFE
TXDOLIVIRU WHPSRUDU\ DGPLVVLRQ WKH JRRGV LQFOXGLQJ PHDQVRQ) WUWDESRUW
RXWVLGH WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ QQRRUQHIPAHVYQEHOWEKHLIRRD IR
PD\ EHQHILW IURP WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH HYHQ LI WKHALGUHIQWHPSF
RI WHPSRUDU\ DGPLVVLRQ

D VDWLVILHYWULKRH)¥RODA.G GRZQ LQ WKLV &RQYHQWLRQ DQG
E DFFHSWV WKH REOLJDWLRQV RI WKH ILUVW EHQHILFLDU\ Rl WKH WHPSRUDU\ DGPLVVL
&200(17$5<

8SRQ WKH WUDQVIHU RI WKH EHQHILW RI WKH WHRPRUYDKDDGPEMVERQ\ SAULRFHKOGXUH V
SURFHGXUH

$7% FDUQHW

7KH KROGHU RI WKH $7$ FDUQHW DQG WKH DSSOLFDQW IRU WKH W WD @ VWHUWRK HV& X\ E H (
RI WKH PRHKQWILNRU\ RI WHPSRUDU\ DGPLVVLRQ :KHQ &XVWRPV DSSURYDO LWRBEWDLQ
D UHTXHVW IRU D UHSODFHPHQW FDUQHW WR WKH LVVXLQJ DVVRHALIDWURDXIHY W KIE FR
DVVLVWDQFH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ LQ WKH FRXQWU\ WHUULWRU\ RI V

'KHQ WKH LVVXLQJ DVVRFLDWLRQ KDV VHFXUHG WR LWV VDWLVID FSIFD® WV KRH QWHKE H V \
EHQHILW RI WHPSRUDU\ DGPLVVLRQ WKH IRUPHU VKDOO LVVXH D UHSIGDEHWKQW $7$ F
QRW H[FHHGLQJ RQH \HDU VHH $UWLFOH $QQH[ $ Rl WKH &RQYHQWLRQ

7KLVOFHDM WRIHWKHU ZLWK WKH RULJLQDO FDUQHW DQG H[FHSW LQ FDVHGHZKRHW H [WKH
DOO JRRGVY FRYHUHG E\ WKH FDUQHW VKDOO EH SUHVHQWHRBUW B\VWIGP BXWMWRRP YV DXWKI

&XVWRPV GLVFKDUJH WKH RULJLQDO FDUQHW DQG FHUWLI\ WKH UHSOMXHFHPHOQWXEDUQ!
WDNH KDG WKH HFSR@W HEHH@RMWHVUBIWLRQ YRXFKHU WHKDZAOKH EH WKWV WRS RRKBIURILP S
,QIRUPDWLRQ VXFK DV UHJLVWUDWLRQ QXPEHU RI WKH RULJLQPGRRADWOWIWR Q GIHQIW LI
LOQOVHUWHG LQ WKH UHSODWH P RIQ $&RiDMDYHVR Q7RBEN IGQRQOBUGIDURP WKDW RQ WKH RULJL
JLYHQ WR WKH ILUVW EHQHILFLDU\ VLQFH LW VWLOO FRQFHUQV WKH VDPH JRRGV

7KH LPSRUWDWLRQ YRXFKHU Rl WKH UHSOWEHMEQR BXYVYRWWRD QO \EKHGHRRIBAK KB D Q
UHSODFHPHQW FDUQHW 7KH LQIRUPDWLRQ RQ WKH LPSRUWDWLRQ FRODQWRUMKB DQ
FDUQHW

,Q FDVH WKH RWLKDYDEHARQUXVHG IRU H[SRUWDWLRQ VHH &RPPHQWDU\ RQ $UWLFOF
LPSRUWDWLRQ YRXFKHU DUHHRESRQWBDWRRQ RRUIWE&KWRRGY LQWR WKH FRXQWU\ WHUUL

6LQFH WKW BFSFRODUDWLRQ DOUHDG\ KDV EHHQ PDGH XVLQJ WKH RULJLQDO WWDEK W
LQYDOLGDWHG E\ &XVWRPV ,QIRUPDWLRQ R® S/RKH B VSIRRIQV B WH.IR\Y Z R R XDQEHHRIQR/IHOIQD Q GF
UHSODFHPHQW FDUQHW 7KXV SURYLGLQJ WKH &X\PBRPW DWWR® WLLWILKH W K 1§ @QHKFH VR X Q
H[SRUWDWLRQ YRXFKHU RI WKH RULJLQDO FDUQHW

7KH RULJLQDO HARDJHAM DHQIGVWAROHUQHW VKDOO EH UHWXUQHG WR WKH UHVSHFWLYH
VKDOO HQVXUH WKDW WKH RULJLQDO $7%$ FDUQHW LV UHWXUQHG ZIHWQKRHWDIGHBG\ W
REOLJDWLRQV XQGHU WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH

&3' FDUQHW

(@)



7KH KROGHU RI WKH &3' FDUQHW DQG WKH DSSOLFDQW IRU WKH WUWD Q@Y WK VRKHNVEM\EH C
RI WKH FRXWR/W\ RVHWUKWPSRUDU\ DGPLVVLRQ :KHQ &XVWRPV DSSURYDO LV REWDWYXQHG

D UHTXHVW IRU D UHSODFHPHQW FDUQHW WR WKH LVVXLQJ DVVRFUBW{RWWLEQDWKHE FF
DVVLVWDQFH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ LQ WKH FRXQWU\ WHUULWRU\ RI V

KHQ WKH LVVXLQJ DVVRFLDWLRQ KDV VHFXUHG WR LWV VDWLVIDF®QIRKR QW KHQWEH V)
EHQHILW RI WHPSRUDU\ DGPLVVLRQ WKH IRUPHU VKDOO LVVXH D UHSGDEFHWHKQW R3' F
QRW H[FHHGLQJ RQH \HDU VHH $UWLFOH $QQH[ $ RI WKH &RQYHQWLRQ

7KLV FDIHOHRRHWRLWK WKH RULJLQDO FDUQHW DQG ZKHUH &XVWRPV UHIJXODWGRWV \
&XVWRPV DXWKRULWLHYV RI WKH FRXQWU\ WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

&XVWRPV GLVFKDUJH WKH R WLHDQOWHKDW R HWZ R X &6 NALIDN HE/RKHB/ MK H7 B R RHG 8 FEWW R WULH
WKH RIILFH ZKHUH WKH WHPSRUDU\ LPSRUWDWLRQ YRXFKHU LV UHWDN YK® O @ ERHJPD W
UHSOPHQW FDUQHW 7 KHI[SRQUMD WDRG! PRU WIHIHU IURP WKDW RQ WKH RULJLQDO FD
ILUVW EHQHILFLDU\ VLQFH LW VWLOO FRQFHUQV WKH VDPH YHKLFOH

7KH RULJLQDO FDUQHW D QK DMK® BEJHH &I VHPHHOGY WWD WIKHHWUHV SHFWLYH KROGHUV 7
VKDOO HQVXUH WKDW WKH RULJLQDO &3' FDUQHW LV UHWXUQHG ZLMXEXWG GWHEXID WFR
REOLJDWLRQV XQGHU WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH

,] QDWLRQDO OHJLVODWLRQ DOORZV WHPSRUDU\ DGPLVVLRQ SDSHUV RRQRAR$KP FD
GXO\ GLVFKDUJLQJ WKH ILEOGWIBEWQRQWLDU\ IURP KLV R

(;3/$1$725< 127(6

&KDUW FROFHUQLQJ WKH WUDQVIHU RI EHQHILW RI WHPSRUDU\ D

$JUHHPHQW EHWZHHQ EHQHILFLDU\ , DQG ,,
%HQHILFLDU\ , DQG ,, DSSO\ WR &XVWRPV IRU DSSURYDO RI WKH WUDQVIHU
%HQHILFLDU\ , DQG ,, DSSO\ WR WKH JXDUDQWHHLQJ DVVRFLDWLRQ EBUQKW FRXQWU\

7KH JXDUDQWHHLQJ DVVRFLDWLRQ WUDQVPLWY WKH UHTXHVW IRU WWUBAKODHHHHRW |
UHVLGHQW HVWDEOLVKHG LVVXLQJ DVVRFLDWLRQ ,,

,VVXLQJ DVVRFLDWHB@DFHPWRONV FDUQHW LQ QDPH RI EHQHILFLDU\ ,, DQG VHQGV
WHPSRUDU\ DGPLVVLRQ

,VVXLQJ DVVRFLDWLRQ ,, LQIRUPV LVVXLQJ DVVRFLDWLRQ , RI WKH UHSODFHPHQW RI
7KH JXDUDQWHHLQJ DVVRFLDWLRQ LQ WKH FRXQWU\ WHUULWRU\ RI WHPSRUDU\ DGPL)\
%HQHILFLDU\ , DQG ,, DSSO\ WR &XVWRPV IRU GLVFKDUJH RI WKH RULJLQDO FDUQHW I
&XVWRPV UHWXUQ RULJLQDO FDUQHW WR EHQHILFLDU\ ,

&XVWRPV UHWXUQ UHSODFHPHQW FDUQHW WR EHQHILFLDU\ ,,

&EXVWRPV NIREWBWLRQ YRXFKHU RI RULJLQDO FDUQHW WR &XVWRPV RQINYRE R4 HLQ MWW
%HQHILFLDU\ , UHWXUQV WKH RULJLQDO FDUQHW WR WKH LVVXLQJ DVVRFLDWLRQ ,

7KH UHSODFHPHQW F D UH)IS W UM DW LER XRIHVBKIR URRGY IURP WKH WHUULWRU\ R WBHUP\SIRRID U\
DQG WUDQVLW RSHWPSRWWDWLRG IRU UH

7THUPLOQDWLRQ RI WHPSRUDU\ DGPLVVLRQ

$UWLFOH

(@}



7HPSRUDU\ DGPLVVLRQ LV QR UPBEOWW WILRQQPMWMIGHEIRRGY LQFOXGLQJ PHDQV RI WUDQV
&200(17$5<
$V D JHQHUDO UXOH WHPSRUDU\ DEPSRYVIWDWLR WR/ BEH SAHWPEQ®D WHG BY WHKH ERG\

DQG ZLWK WKH LQWHUHVWYV RI WUDGH LQ PLQG &R VSURWPWFEBQ DM RZWKHURWEBW LR Q
WHPSRUDU\ DGPLVVLRQ KDYH EHHQ ODLG GRZQ

$UWLFOH

7HPSRUDULO\ DGPLWWHG JRRGV LQFOXGHQSRRHDIHY IR) WQD RUSRRWH FRQEHIQ®P HQWV
&200(17$5<

7KV IDFLOLW\ SHUPLWVY WKH GHFODUDQW WR GLVSDWFK D SDUW RI WRKRIG®VSDRQWOWG LC
H[SRUWDWLRQ DQG VHQG \HW DQRWKHU SDUW WR D EX\HU UKTRLWKLD ¢ FRXQMWUN ©®V \
HDFK SDUW FRQVLJQPHQW VR WKDW WHUPLQDWLRQ PD\ WDNH S8 [SRUMHEWINGHWRN W
WR HQVXUH M/ERUWPIO. R/G RQPOXGW®&H BRAGV RI WUDQVSRUW PD\ EH DSSOGI[SRBUWHU
HDFK SDUW FRQVLJQPHQW VKDOO EH QRWHG DQG FHUWLILHG WKHUHRQ E\ WKH &XVWF

$UWLFOH

7THPSRUDULO\ DGPLWWHG JRRGV LQFOXG HQSRUHG QWK B R YWIKD Q \&SKR/W/R PR/DR IEIHF H HRW KH U
LPSRUWHG

&200(17$5<
7KLV IDFLOLW\ SHUPLWV WKH GHFODUDQW WR FKRRVH WKH PRVW GLUHRWR D5GIG QPIRWANY

LQFOXGLQJ PHDQV RI WUDQVSRUW I|IRU WHPSRUDU\ DGPLVVLRQ LQ WIGH \QFKDKEHR XU L
DW WKH &XVWRIFMS RUWBWRRQHYHQ LI LW ZHUH QRW WKH VID@PWH RMKWREX QK KU WK XIHUHH J

2WKHU SRVVLEOH FDVHV RI WHUPLQDWLRQ

$UWLFOH

7THPSRUDU\ DGPLVVLRQ PD\ EH WHUPLQDWHG ZLWK WKH DJUHHPHQW RI WKH FIRREBWMQW
I[UHH SRUW RU IUNWRPYH.ODLUWHBRXVH RU XQGHU D &XVWRPV WUDQVLW SURFHGXUH ZLW
GLVSRVDO

&200(17$5<

$UWLFOH OLVWV D QXPEHU RI SRVVLEOH PHDQV RU MAH/LBRRHODBWL QR QV HRRISROBDU DG P L\
KDYH EHHQ LQFOXGHG ZLWK WKH LQWHUHVWYVY RI WKH WUDGLQJ FRPPXRGWRUSRRMD G
DERXW WR H[SLUH EXW WKH{SREWDDQO®WKN XXVERAVWDUH QRW SUHSDUHG WR HJ[\
PHDVXUHV OLVWHG LQ $UWLFOH KDYH WR EH WDNHQ ZLWK D YLHZJWRGWK H QXEXRHITQ
WUDQVSRUW 7KH SKUDVH RWKHU DXWKRUL]JHG GLVSRVDO PHDQV |RU VKB PLS®AD (WK I
SURFHGXUH 7KLV PHDQV WKDW WKH &XVWRPV KDYH WKH VBRUW WERHUHIEAMKWHX WED W \
JRQH RU &XVWRPV ZID[SRKRMOMLRRYU RIHO\ )XUWKHUPRUH WKH SKUDVH ZLWK WKH
DSSURYDO Rl WKH FRPSHWHQW DXWKQURIWLKN 8§V RFHGXUHDW O LRAW WE H. @ $SOULADOML R
ZKLFK SHUPLWWHG WKH WHUPLQDWLRQ RI WHPSRUDU\ DGPLVVLRQ E\RQRH @WDRRUHV (
VR XQGHU WKXDRQ &RQYHQ

30DFLQJ WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW LQ D IUHH PRIQ®\L.\RDWWRDO C
LQ VXFK ]JRQHV DUH QRUPDOO\ UHJDUGHG DV EHLWQJLQFEPX\E HGJRKMDVQ\G R IWKBHD&QINEWR R P \
WUDQVLW SURFHGXKUSREMRG H IEHQ Q JIRWHE ROJAVGIW L RVK HRURDOLWLHY DUH DFFRPSOLVKH

:KHQ WHPSRUDU\ DGPLVVLRR WKW HBBDLQD /INVGNVEH\GRIQH $UWLFOH WKH &XVWRPV V
LQFOXGLQJ PHDQV RI WU DBDIQYSRWWGC EWHOQVG LVHBWORUB3' FDUQHWY PXVW EH GLVFKDL

$URMQH

-
—;



7THPSRUDU\ DGPLVVLRQ PD\ EH WHUPLQDWHG E\ FOHDUDQFH IRU KRPH XVH HUPAKMQ FLUF
WR FRPSOLDQFH ZLWK WKH FRQGLWLRQV DQG IRUPDOLWLHY DSSOLFDEOH LQ VXFK FDVH

&200(17$5<

7HUPLQDWLRQ Rl WHPSRUDU\ DGPLVVLRQ E\ FOHDUDQFH IRU KRPH XVHVL\RQRW QRYRUTF
WR GHIHU SD\PHQW RI LPSRUW GXWLHV DQG WD[HV 7KLV UIQWN WD|HEHS®UBFGBWRG E
FRQGLWLRQV KDYLQJ REWDLQHG RQ WKH GDWH ZKHQ JRRGV LQFOXGLQJRFHD@UVIRI )
FROOHFWLQJ LQWHUHVW RQ ODWH SD\PHGXWWIUHRWP QKD W 05 B W HD X \8 DQ GV KR H-DWHH Z K H
WHUPLQDWLRQ Rl WHPSRUDU\ DGPLVVLRQ E\ FOHDUDQFH IRU KRPH XVH BRHYRUXQDFF
&RQYHQWLRQ

&LUFXPVWDM¥WWLRDYUDQWLQJ FOHDUDQFH IRU KRPH XVH ZKHQ IRU H[DPSOH D RDFK
QRW EH HFRQRPLFDOO\ M$\RW W DMWGE RQRSWHRXLWHR F®HDUDQFH IRU KRIPFH GNVW\ PRX\D\G G L
XQGHU QDWLRQDO OHJLVODWLRQ &RQWUDFWLQJ 3DUWLHY DUH QRWGPEUNILIR® WR SU
KRPH XVH 7KH WHUP QDWLRQDO OHJLVOQWIRR Q@ HQWH WROEBIS\S D NFIDWLR F RIQHDFWB G SUR
DQG HIIHFWLYH DW WKH QDWLRQDO OHYHO

1DWXUDOO\ DQ\ LPSRUW SURKLELWLRQV RU UHVWULFWLRQV RI HFRQRFDEWOH OHDI

KRPH XVH LV DXWKRUL]JHG 1DWLRQDO OHJLVODWLRQ VKDOO VSHFLI\GHWHERLQWQLQ V
TXDQWLW\ RI JRRGV LQFOXGLQJ PHDQV RI WUD QWISH W WS FEQW DAXBL HRU DKRP MW XMHY/ D Q G
FRQVHTXHQFHV VHH &RPPHQWDU\ WR $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLR

$UWLFOH

7THPSRUDU\ DGPLVVLRQ PD\ EH WHUPLQDWHG ZKHUH JRRGVLRROFOXGDRDHDEV RI
PDMHXUH DQG DUH DV WKH &XVWRPV DXWKRULWLHYV PD\ GHFLGH

D VXEMHFWHG WR WKH LPSRUW GXWLHVY DQG WD[HV WR ZKLFK WKH\ DUH OGDEDHHBW WKI
IRU WXXUSBVH RI WHUPLQDWLQJ WHPSRUDU\ DGPLVVLRQ

E DEDQGRQHG IUHH RI DOO H[SHQVH WR WKH FRPSHWHQW DXWKRULWLHVQORE MKHHI IWH U
WHPSRUDU\ DGPLVVLRQ VKDOO EH IUBQGRWODMFHRW RI LPSRUW GXWLHYV

&200(17$5<

$UWLFOH SURYLGHV IRU WKH ZID[ISRHUWPWWERE U® WWKH HDH/GWRR WHHP SRUDULO\ DGF
KDYH EHHQ VHULRXVO\ GDPDJHG R G WRW ROORORN VW RMHXHWW BRUDG ED DKL DQG

IRU LQ WKH FDVH RI JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW ZKLFKHWKEBRIFHW PR X
HISRUW EXW RKVAMKRWY UHIXVHV WR FOHDU IRU KRPH XVH RU IRU RWKHU GLVSRVDIK SI
WKH FRUYWSRUWBWLRQ ZRXOG QR ORQJHU EH FRPPHQVXUDWH ZLWK WKH UKGXFESWLYDC
IRU GHDOLQJ ZLWK WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW SWRYXEK FRVHV D
WHUPLQDWLQJ WHPSRUDU\ DGPLVVLRQ UHIDNJUIJHG WRDM) WHKH W & B WHH ®@H W, MHVIKRXWD G E
FDVH LV OHIW WR WKH &XVWRPV RI WKH WHUULWRU\ RU WHPSRUDU\ DGPLVVLRQ

F GHVWUR\HG XQGHU RIILFLDO VXSHUYLVLRQ DW WKH H[SHQVBD ®RYDVKEB EBHUQYILHNWXKXERQI
KRPH XVH WR WKH LPSRUW GXWLHV DQG WD[HV WR ZKLFK WKH\ DUH OLDHEH@WHW K|
&XVWRPV DIWHU DFFLGHQW RU IRUFH PDMHXUH

&200(17$5<

7K1 H[SUHVVLRQ VHULRXVO\ GDPDJHG FRYHUV IRU H[DPSOH FDVHV LQUAKLWIR WKH GD
WKDW WKH\ KDYH QR YDOXH LQ WKH ILHOG RI FRPPHUFH IRUQZKRHEBQVKRIN WHDIP\RIRULQ
EH\RQG DQ\ UHSDLU LW LV VXIILFLHQW WKDW WKH UHSDLU FRVVWEWHRWKIDWLYPH UHTXL

$FFLGHQW RU IRUFH PDMHXUH UHIHUV WR RDVHYRRWKDG.RUFRKRXBIE HRW RQ YAHRABB U Q
ULRWV QDWXUDO GLVDVWHUV DFWV RI *RG HWF

KHUH LPSRUW GXWLHV DQG WD[HV DUH WR EH FROOHFWHG VXESDURILQDBRRXDWD QG
GXWLHVY DQG WD[HV LV WKDW RI SUHVHQWLQJ WKH JRRGV LQFOXGNMWRPNDQIWRUWUDC
PDMHXUH 7KLV UHPRYHV DQ\ DPELJXLW\ LQ FDVW WV KKQUH DN WH W D WHR/URM DLVR ISRQ W XG X W

-
—_—



IDWLRQDO OHJLVODWLRQV RI PRVW &&& OHPEHUV SURYLGH IRU WKH FIHQ LQWR DF
GHWHUPLQLQJ WKHLU GXWKDBE®PHR XQW® X RBSRAUMXGWWQHY DQG WD[HV SD\DEOH ZLWK L

7KH H[SUHVVLRQ IUHH RI DOO H[SHQVH LQ VXESDUDJUDSK E PHDQV WHKIIMWW VDKM D ED
WHUULWRUU\RD GVHHP/SR R

7THPSRUDU\ DGPLVVLRQ PD\ DOVR EH WHUPLQDWHG ZKHUH DW WKH UHTXHVW RUW KH
GLVSRVHG RI LQ RQH RI WKH ZD\V SURYLGHG IRU LQ SDURDWIDMHSKPDEGRBLGEHDERYH D\

&200(17$5<

3DUDJUDSK Rl $UWLFOH UHODWHYV WR FDVHV ZKHUH WKH H[IBBURQWRH) BRBGNG GR
WUDQVSRUW EXW WKH &XVWRPV UHHXVBXMKHROULDKYE HG LS RVRPAH X HKRURR®YK LQF:!
GDPDJHG ZKLFK GRHV QRW TXDOLI\ WKHP IRU WKH WUHDWPHQW XQGHUISDUDQVYBRK
EH GDPDJHG DWEBORI QMKMW EB\YDOXH RU SHULVKDEOH

8QGHU WKLV SDUDJUDSK WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW ROGRIQO\
VXSHUYLVLRQ WKH\ FDQQRW EH VXEMHFWHGI WD DPWR URNVD IEXWDQIMHDIRE® W R PHHV XAKL FK Z

7THPSRUDU\ DGPLVVLRQ PD\ DOVR EH WHUPLQDWHG DW WKH UHTXHVW RI WKHRBHWYRQ
GHVWUXFWLRQ RU WRWDO ORVV RI WKH JRRFRGVLGHQMO RGLIRUPHIOADW RK WU D,QVWRODW E
WHPSRUDU\ DGPLVVLRQ VKDOO EH IUHH RI SD\PHQW RI LPSRUW GXWLHV DQG WD[HV

&200(17$5<

/ILNH SDUDJUDSK SDUDJUDSK RI $SUWLFOH ZKH®G RWHWH VBRI IGVHR/QVBR @ WH B Q HRBU KWW R'W D C
FRQWURO )RU DFFLGHQW RU IRUFH PDMHXUH VHH &RPPHQWDU\ WR $UWLFOH

8QGHU SDUDJUDSK JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW KAX\PWWWH IGHWVWWEIR\H G
YDOXH LQ DQ\ ILHOG RI FRPPHUFH QRW RQO\ LQ WKDW IRU ZKLFK WKH\ ZHUH RULJLQTEL

*RRGV LQFOXGLQJ PHDQV RI WUDQVSRUW ZKLFK DUH VWROHQ GXU ILQJWHHBRIRUDRJI\ DG
7KH\ DUH QRW WKHUHIRUH HQWLWOHG WR H[HPSWLRQ IURP LPSRUW GXWLHV DQG W

$Q\ ZDVWH RU VFUDS UHPDLQLQJ DIWHU GHVWUXFWLRQ DUH OLDEO®EHLD S\SIDNHFQ H@ WR
RUWFS LPSRUWHG LQ WKDW VWDWH HKSRIXWIRIPR/QPRN \D)XORKR ZDYWRZ RMKWFUIB S RU L
RU UHTXLUH WKDW LW EH UHQGHUHG ZRUWKOHVYV XQGHU RIILFLDO VXSHUYLVLRQ

5HJDUGLQJ RWKHU FRQWHTWHRSRVYIRI\WPRVYDRQ XQGHU $UWLFOH VHH &RPPHQWD
&+$37(5 ,9

OLVFHOODQHRXY SURYLVLRQV

SHGXFWLRQ RI IRUPDOLWLHV

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO UHGXFH WR TXPUB GPXP FRQH & KWW R © \Z LRUKP W& HW DIFY U
$00 UHJXODWLRQV FRQFHUQLQJ VXFK IRUPDOLWLHYV VKDOO EH SURPSWO\ SXEOLVKHG

&200(17$5<

$UWLFOH FRQWDLQV D JHQHUDO XQGHUWBNLWR W KPDL\@ LHPDXFPK WIRHD W X)\DW WP ) J RBIDRIIV\ Z |
IDFLOLWLHY SURYLGHG IRU LQ WKH &RQYHQWLRQ DQG ZLOO SURPSWO\ SXEOLVK DOO

W LV SDUWLFXODUO\ LPSRUWDQW |IPGBOQRWKREB \HHJ SRIHEGH UY  IDEME HLIUREIRW MRHILDVO EW U
VKLSSHUV ILQDQFH KRXVHV HWF WR EH DV IXOO\ FRQYHUVDQW DV &R DGISEQH DWW K W

-
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RQ WKLV KREMHEW VHDGLO\ DYDLODEOH DQG EH SURYLGHG LQ JRRG WLPH MWIXWVHQD
E\ WKH SURFHGXUH

7KLV LQIRUPDWLRQ FDQ EH PDGH DYDLODEOH WR WKH LD WXBK \DWHAH $SXOLN B GWK BMKLWU R X.
QRWLFHVY EXW LW LV DOVR GHVLUDEOH WR DUUDQJH IRU LW WR EWLIQUGDVUKMHG SURP.

SULRU DXWKRUL]JDWLRQ
$UWLFOH

'KHQ WHPSRUDU\ VGEMHFVYR WRVSULRU DXWKRUL]DWLRQ WKLV VKDOO EH JUDQWHG
&200(17$5<
7KHUH DUH D QXPEHU RI HFRQRPLF DQG RWKHU FRQVLGHUDWLR QVHPISIRAKDRID \DGIPD & D &
WKLV FRQWURO &RQWUDFWLQJ 3DUWLHV PD\ UHTXLUH WKDW DXW KGLDWHRQ \E R IR EW

EH SODFHG XQGHU WHPSRUDU\ DGPLWH REG WIXFXHSUERIR DKM WKKRU 1L RIRVG VRUMDL Q W U R
RU LW PD\ EH UHTXHVWHG ZKHQ WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW DUH |

$Q REOLIJDWLRQ WR REQVDY (D Q RRWWIDXWKRWR]|WWHRVSHHG\ FRPSOHWLRQ RI FOHDU
D UHTXLUHPHQW WKH FDVHV LQ ZKLFK SULRU DXWKRUL]JDWLRQ LV UHTXLUHG VKRXOG

7KH FRPSHWHQW &XVWRPV RRLIREH H DMKBEHR XWKHZEXFWRWPKWH JRRGV LQFOXGLQJ PHDQ
RITLFH &XVWRPV RIILFH DOVR LQFOXGHV WKH FHQWUDO &XVWRPV DGPLQLVWUDWLRC

BULRU DXWKRUL]DWLRQ QHHG QRW KDYH WR EH\VERXJKWHIR URMDF® O @S HYIDGKIDRD ¥FRQV
VSHFLILHG SHUVRQ RYHU D VSHFLILHG SHULRG

‘:KHQHYHU SRVVLEOH WKH FRPSHWHQW &XVWRPV RIILFH VKRXOG JUDQW SULRU DXWKI
'KHQ LQ H[FHSWYR&RBOQVRPV DXWKRUL]DWLRQ LV UHTXLUHG WKLV VKDOO EH JUDQ\
&200(17$5<
$OVR &RQVRPV ERGLHY DUH UHTXLUHG WR DFW SURPSWO\ RQ DQ DSSOLFDWLRQ IRU S
OLQLPXP IDFLOLWLHYV
$UWLFOH

7KH SURWLRLRNVKLY &RQYHQWLRQ VHW RXW WKH PLQLPXP IDFLOLWLHV WR EH DFNRIUIGHG
&RQWUDFWLQJ 3DUWLHV JUDQW RU PD\ JUDQW LQ IXWXUH E\ XQLODWH@MWO/ SURYLVLRQV F

&200(17$5<
7KH DLP Rl WKH &RQYHQWLRQ LV WR DFKLHYH WKH ZLGHVW SRVVLEORYRLS$®EL FOWLR Q
WKH &RQYHQWLRQ DUH WKH PLQLPXPUMIEH D XQIGHUWRNW WR H &RQW UDEQ@W QD BWL Q.

WKH $QQH[HV DV MXVWLILFDWLRQ IRU ZLWKGUDZLQJ RU OLPLWLQJ YREMOXHWRH\RWUDQ
DIJUHHMHROMWLFK WKH\ DGKHUH

$Q H[DPSOH RI JUHDWHU IDFLOLW\ ZRXOG EH WKH ZDLYHU E\ D &RQWUDEWLQRW MU W
DGPLVVLRQ XQGHU DQ $QQH[ ZKLFK DOORZV WKDW UHTXLUHPHQW

&XVWRPV RU (FRQRPLF 8QLRQV

$UWHLFO

JRU WKH SXUSRVH RI WKLV &RQYHQWLRQ WKH WHUULWRULHV RI &8RQWUDF®WLVOR BB UW L
WHUULWRU\



&200(17$5<

&XVWRPV RU (FRQRPLF 8QLRQV WKH P VHIOLYAKY SIURY ERIPREGIW R QWKW RS 8 B ¥ HRW LRW W K
WR EH D VLQJOH WHUULWRU\ 6XFK D GHFLVLRQ VKDOO EH QRWLILHGQWR DFKAH. GH SR UM

$V DQ H[DPSOHFRIQYHIOKWDFHY Rl VXFK D GHFR.RULWQWWRE BRXOBCDSSWOUWR WKH Wt
(FRQRPLF 8QLRQ QRW VHSDUDWHO\ WR HDFK RI LWV OHPEHUV ZKLFK DSURIR@WUDFW
JXDUDQWHHLQJ DVVRFLDWLRQ LQIULQJHPHQWY HWF WKH WHUULWRULHYV FRXOG EH

1RWKLQJ LQ WKLV &RQYHQWLRQ VKDOO SUHYHQW &RQWUDFWLQJ 3DUWLHV ZKYEX IR
DSSOHFWROWHPSRUDU\ DGPLVVLRQ RSHUDWLRQV LQ WKH WHUULWRU\ Rl WKDWYS&@ULRQ
E\ WKLV &RQYHQWLRQ

&200(17$5<

$Q H[DPSOH ZRXOG EH WKH ZDLYHU RI WKW HIXG& WHPHXQUWWR URD AXMVERRD GRBF&PH
OHPEHUV RI D &XVWRPV RU (FRQRPLF 8QLRQ ZKLFK DUH &RQWUDFWLQJVEBDHUM RV WRKH V

SURKLELWLRQVY DQG UHVWULFWLRQV

$UWLFOH

7KH SURYLVLRQV RI WKLV &RQYHQWLRQ VKDOO QRW SUHFOXGH WKH DSSDAV DWIGRQHRI SU
WKH EDVLNFRIQRRQF FRQVLGHUDWLRQV VXFK DV FRQVLGHUDW LA FDGNG RI X CHEFL K\ PIRHU@HD RW \ |
RU SK\WRVDQLWDU\ FRQVLGHUDWLRQV FRQVLGHUDWLRQV UHODWLQJ WHRR YKHGHHWDW/H FW L
WKH SURWHFWLRQ RI FRS\ULJKW DQG LQGXVWULDO SURSHUW\

&200(17$5<
‘KLOH XQGHU $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ &RQWUDBSWOQHEDAWDI WL

UHVWULFWLRQV RU SURKLELWLRQV HFRQRPLF WKRQ D FRAUHWH WKWIL FUMPROQD LPSIRVIMB DS ¢
PHDQV RI WUDQVSRUW XQGHU WKHLU QDWLRQDO ODZV DQG UHJXIODMWH®R QQ $Q VRIURHL

7KH UHIHUHQFH WR WK BHERWBRWLRY MRl HM@ED D XQD DQG IORUD WDNHV LQWR T
LQWHUQDWLRQDO WUDGH LQ HQGDQJHUHG VSHFLHV RI ZLOG IDXQD DQG IORUD

'RFXPHQWDWLRQ SHUPLWV RU FHUW L&RRDWHHWY LLRHINK LXK XIQGWH H @GR E YO QWLR Q [FO
RI ZLOG IDXQD DQG IORUD VKRXOG DOZD\V DFFRPSDQ\ WKH JRRGYV FRQFHUQHG

,Q VXFK FDVHV D FURVV UHIHUHQFH WR WKLV GRFXPHQAMHDWLRQ RQ WKH FDUQHW FRXC

2IIHQFHYV

$UWLFOH

$Q\ EUHDFK RI WKH SURYLVLRQV RI WKLV &RQYHQWLRQ VKDOO UHQGHU MAKHH WRKIHH @G H U
FRPPLWWHG WR WKH SHQDOWLHY SUHVFULEHG E\ WKH OHJLVODWLRQ RI WKDW &RQWU

KHQ LW LV QRW SRVVLEOH WR HVWDEOLVK LQ ZKLFK WHUULWRU\ DQ LWWWXHOWHUW\ R
&RQWUDFWLQJ 3DUW\ ZKHUH LW LV GHWHFWHG

&200(17$5<

$ WHPSRUDU\ DGEPRQVRRQ LRSYHRODM WKH WHUULWRULHYV RI VHYHUDO &RQWUDFWLQ

&RQWUDFWLQJ 3DUW\ WR DQRWKHU RU LQ WKH FDVH RI FRPPHUFLDO VYBIRSRH®Y GEILQJ
3DUDJUDSK RI $SUWLFOH SURYLGHY DQ LOWHUSUHWDWLRQ UXOH QRUURHVKXY ZKHUH
7KDW UXOH GRHV QRW DIIHFW RU HIWHQG WKH & MKWH.LWRUUD @& RMX\UR NV B K E WKL RUK R ILWKH



:KHWKHU RU QRW D EUHDFK Rl WKH SURYLVLRQV RI WKH &RQYHQWLRFWLQY BIQUWKDEOH
LOWHUSUHWDWLRQ UX8HGLRBW QRQV WK \WDRNAHLYKID@ DFWLRQ LI WKH EUHDFK GRH'

([FKDQJH RI LQIRUPDWLRQ
$UWLFOH

7KH &RQWUDFWLQJ 3DUWLHV VKDOO FRPPXQLFDWH WR RQH DQRWEBWURQD®® WHTWADV W
QHFHVVDU\ IRU LPSOHPHQWLQJ WKH SURYLVLRQV RI WKLV &RQYHQWLRQ

&200(17$5<

S5HTXHVWYV IRU LQIRUPDWLRQ VKRXOG EH DGGUHVVHG WR WKH &XVWRPV DXWKRULWLH

$FFRUGLQWLW®RH$U WKH LQIRUPDWLRQ LV WR EH FRPPXQLFDWHG RQ UHTXHVW 1RWKL(
LQIRUPDWLRQ DW LWV RZQ LQLWLDWLYH LI LW LV FOHDU WKDW UHMHILBW3IRUWXDW LC
LQIRUPDWLRQ VKDOO EH FRPPXQLFDWHG SURPSWO\

7KH SKUDVH DQG WR WKH H[WHQW DOORZHG E\ QDWLRQDO OHJLVODWQBWQSURWHIFNV W
IRU HIDPSOUHFFR® PR EXVLQHVYV VHFUHWY :KHUH FRPPXQLFDWLRQ RI LQIRUPDWDRQ LV
&RQWUDFWLQJ 3DUW\

7KH LQIRUPDWLRQ WR EH SURYLGHG XQGHU $UWLFOMG P LIQQ WOETHYL WH D)W SRADW. O D E
UHTXHVWHG &XVWRPV DXWKRULWLHYV DV ZHOO DV LQIRUPDWLRQ REWBDROQWG RUKUR X J K

NHSW E\ WKH SHUVRQV FRQ RHRIWIGU IHDAOF U AKHULWH 8 WP WQ RVKLY &RPPHQWDU\ FRYH
PHGLD

&+$37(5 9

)LODO SURYLVLRQV

$GPLQLVWUDWLYH &RPPLWWHH

$UWLFOH

7KHUH VKDOO EH HVWDEOLVKHG DQ $GPLQLVOMHPHEMHVERRPRWWKIH V&R GROYWERQ WKt
LQ WKH LQWHUSUHWDWLRQ DQG DSSOLFDWLRQ WKHUHRI DQG DQ\ DPHQGPHQWRQSUR
LQFRUSRUDWLRQ RI QHZ $QQH[HV WR WKLV &RQYHQWLRQ

&200(17$5<

,Q WKH LQWHUHVWYVY Rl LQWHUQDWLRQDO WUDGH DQG WUDQVSRUWH UBUHW HS VHQW L
&RQWUDFWLQJ 3DUWLHV 7KH &RQYHQWLRQ PPN DIORARHRWMHG W RQEFH DPHHD GVHABD IQUEREC W L
IRU WKH LQWHUQDWLRQDO UHJXODWLRQ RI WHPSRUDU\ DGPLVVLRQ |DHAL® IWKHHV: IRL
LQFRUSRUDWLRQ RI QHZ $QMHPOHWMMR WKH &RQYHQWLRQ

7R FDUU\ RXW DOO WKRVH IXQFWLRQV SDUDJUDSK RI $UWLFOH SURYLGHV IRU WK}

7KH &RQWUDFWLQJ 3DUWLHYVY VKDOO EH PHPEHUV RI WKH $GPLQLVWUMMWHMWEBBPLW W |
DQ\ OHPEHU 6WDWH RU &XVWRPV WHUULWRU\ UHIHUUHG WR LQ $UWLFOH UHMHQKLV &
LQWHUQDWLRQDO RUJDQL]DWLRQV PD\ IRU TXHVWLRQXWH ZBKRAKL WWWHHHU Bl V VIR BAVKHHUPY HIUW W

&200(17$5<

7KH $GPLQLVWUDWLYH &RPPLWWHH LV FRPSRVHG Rl WKH &RQWUDFWLQJW\D WW HHM W R
WKH ERG\ RI WKH &RQYHQWLR® WLIQH \D WMWW RIG 3G PH @LW WWKIMWR.YH & RPPLWWHH LV Q

LQYLWH WKH FRPSHWHQW DGPLQLVWUDWLRQV RU UHSUHVHQWDWL YHWVRR @K IR IS\WD K W L
REVHUY 7KLV IDFXOW\ LV LPSRUWDQW IRU IRU H[DPSOH WKH VLJQDWRUPH\L QWRHWK
RUJDQL]DWLRQ IRU WKH SXUSRVHV RI WKLV SDUDJUDSK FRYHU\BDWWVRH&XVWRPV RI (F

-
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7KH &4RXQFLO VKDOO SURYLGH WKH &RPPLWWHH ZLWK 6HFUHWDULDW VHUYLFHV

&200(17$5<

7KH PHHWLQJV Rl WKH $GPLQLVWUDWLYH &RPPLWWHH ZLOO EH KHOG DW WKH &RXQFL
7KH &RPPLWWHH VIODVORQ RRQ) WKHURFWMHVVLRQ HORAWIIDURBRDLUPDQ DQG D 9LFH

7KH FRPSHWHQW DGPLQLVWUDWLRQV Rl WKH &RQWUDFWLQJ 3DUWLHV VKDO®DYARMAXQ!
WKH UHDVRQV WKHUHIRUH WRJRW KWHKHZILQMKO R QLRIGI RIHWHPY RQ WKH $JHQGD RI \
EULQJ WKHP WR WKH DWWHQWLRQ RI WKH FRPSHWHQW DGPLQLVWUDWLRQV WHWKH &
UHIHUUHG WR RQ WHWVY RARHYHQWLRQ ZKLFK DUH QRW &RQWUDFWLQJ 3DUWLHV

&200(17$5<

7KH SRZHU WR SURSRVH DPHQGPHQWY WR WKH &RQYHQWLRQ DQG WR WKH B RYWINIH L (
6XFK SURSRWIH®PY DQEOXGHG RQ WKH $JHQGD VKDOO EH EURXJKW WR WKHABQYWHUHDRMWLR
VLQFH WKH ODWWHU PD\ EH LQYLWHG WR DWWHQG WKH &RPPLWWHHIV VHVVLRQV

7KH &RXQFLO VKDOO FRQY HQUH W KIH R® FEER WMWHHERPWLDVWHH DQG DOVR DW WKH UHT
WZR &RQWUDFWLQJ 3DUWLHYV ,W VKDOO FLUFXODWH WKH GUDIW $JHRQRG®G RIRWKKH FF
6WDWHYV RAWW XNWULWRULHY UHIHUUHG WR LQ $UWLFOH Rl WKLV &RQYHQWLRQ ZKL
&RPPLWWHH PHHWYV

&200(17$5<

7R DYRLG XQQHFHVVDU\ PHHWLQJV QR SURYLVLRQYKD¥REPHPHY/ WBEH VR U HFRQOMHOD LQI W
&RPPLWWHH PD\ LWVHOI IL[ WKH WLPH RI LWV QH[W PHHWLQJ IRU HEIDPRPHHWKKQQ® WKH
RI DW OHDVW WZR &RQWIUCHVWW. QUKW W LHWHRWRWQUW EH KHOG 7KH QXPEHU WZR KD’

&RPPLWWHH PD\ EH LOQYLWHG WR VHWWOH D GLVSXWH EHWZHHQ WZR &RQWUDFWLQJ 3

2Q WKH GHFLWIRP@ IRWVWMKHH WDNHQ E\ YLUWXH IRU WKH SURYLVLRQV RI SDUDJUDSI
DGPLQLVWUDWLRQV RI WKH OHPEHUV 6WDWHV RU &XVWRPV WHUULWRULHWYDEMHQ@PU BDO
DQG WKH LOQWHUQDWLRQDO RUJDQL]DWLRQV FRQFHUQHG WR EH UHSUHVHQWHG E\ RE)

BURSRVDOV VKDOO EH SXW WR WKH YRWH (DFK &RQWUDFWLQJ 3DUW\ UHS$ WHKRBR/WB G
IRUDPHQGPHQWY WR WKLV &RQYHQWLRQ VKDOO EH DGRSWHG E\ WKH &RPPULWWH®CE\ C
WR WKLV &RQYHQWLRQ VKWXQ U3 CPORVBRVWH @/ ERDOWREHUY SUHVHQW DQG YRWLQJ

&200(17H<
2Q0\ &RQWUDFWLQJ 3DUWLHYV KDYH WKH ULJKW WR YRWH 2EVHUYHUWX\BWVRHQRGWBJ W

JRU WKH PDMRULW\ WR FDUU\ D PRWLRQ GLVWLQFWLR® RNQREIPGIH KM WVZR! MX I$ IBRRISR VL
FRQFHUQLQJ WKH LQWHUSUHWDWLRQ RI D JLYHQ SURYLVLRQ DQG SUWSRVD\OLN VRB DP
RI §RQWUDFWLQJ 3DUWLHV SUHWRHQWWH B Q GV RREVH. @ WHHAISMAN-CP B WBKUAL XIIRD RIW&E RQWUDFV

&RQWUDFWLQJ 3DUW\ ZKLFK DEVWDLQV IURP YRWLQJ VKDOO QRW EH FRQVLGHUHG DV

:KHUH $UWLFOH SDUDJUDSK RI WKLRPARRYH®RQRRLP SSSIOLURQN  WIXHWELHWWW R W K
YRWLQJ RQO\ D QXPEHU RI YRWHY HTXDO WR WKH WRWDO YRWHY DOORWWHRBQWR WK

&200(17$5<

,Q DFFRUGDQHH @HWK $URI WKH ERG\ RI WKH &RQYHQWLRQ &XVWRPV RU (FRQRPLWVF 8Q
WKH ULJKW WR YRWH LQ WKHLU RZQ QDPH ,Q DFFRUGDQFH ZLWK WKOHKULQFWE&EH R
WKHPVHOYHV KDYH WKH QXPEHU RI YRWHY DOORWWHG WR WKHLU OHREHYHWZKLDL¥HK DU
DQG WKH\ KDYH RQO\ WKH QXPEHU RI YRWHYVY DOWRWWHG WR VXFK OHPEHUV DV DUH &l

%HIRUH WKH FORVXUH RI LWV VHVVLRQ WKH &RPPLWWHH VKDOO DGRSW D UHSRUW
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,Q WKH DEVHQFH RI UHOHYDQW SURYLVLRQV LQ WKLV $UWLFOH WKH 5XPMRLRWHIRF!
RWKHUZLVH

6HWRHOW RI GLVSXWHV

$UWLFOH

$Q\ GLVSXWH EHWZHHQ WZR RU PRUH &RQWUDFWLQJ 3DUWLHY FRQFHUQLQDWRM EQW
EH VHWWOHG E\ QHIRWLDWLRQ EHWZHHQ WKHP

&200(17$5<

,Q WKHRHYOHQW SXWH EHWZHHQ WZR RU PRUH &RQWUDFWLQJ 3SDUWLHV FRQAHUWLQJ W
PXVW LQ WKH ILUVW SODFH HQGHDYRXU WR QHJRWLDWH D VHWWOHPHQW EHWZHHQ

$Q\ GLVSXWH ZKHWKWDOWH @ EW QHIJRWLDWLRQ VKDOO EH UHIHUUHG E\ WKH &RQWUDFV
VKDOO WKHUHXSRQ FRQVLGHU WKH GLVSXWH DQG PDNH UHFRPPHQGDWLRQV IRU LWYV

&200(17$5<

, VXFK QHIRWLIDIWERQWLBNVNOFRQFHUQHG PXVW UHIHU WKH GLVSXWH WR WKH $GPLQ
IRU WKH VHWWOHPHQW RI WKH GLVSXWH LQ D FRQFLOLDWRU\ FDSDFLW\

7KH &RQWUDFWLQJ 3DUWLHV LQ GLVSHXSWH VPION D HFHRHP R 1) QIE®WDLRRH VRR WRH $GPLQLV WL

6LIODWXUH UDWLILFDWLRQ DQG DFFHVVLRQ

$UWLFOH

$Q\ OHPEHU RI WKH &RXQFLO DQG DQ\ OHPEHU RI WKH 8QLWHG 1DWLRQV RU LWW VS
&RQYWLRQ

D E\ VLJQLQJ LW ZLWKRXW UHVHUYDWLRQ RI UDWLILFDWLRQ
E E\ GHSRVLWLQJ DQ LQVWUXPHQW RI UDWLILFDWLRQ DIWHU VLIJQLQJ LW VXEMHFW
F E\ DFFHGLQJ WR LW

7KLY &RQYHQWLRQ VKDOO EH RSHQ IRU WRQDWIDUDEWWERK ORPBEHUWYW $HMIURHG HL
LW LV DGRSWHG RU WKHUHDIWHU DW WKH +HDGTXDUWHUV RI WKHO&REK REIHAW LR % L
E\ VXFK OHPEHUYV

&200(17$5%

7KH ,VWDQEXO &RQYHQWLRQ ZDV RSHQHG IRU VLIQDWXUH DOUHDG\ DWNVWKHRRRXKQFL
VLIQHG VXEMHFW WR UDWLILFDWLRQ E\ &RXQFLO OHPERBFXXQG/RQH &XVWRPV 8QL

$Q\ 6WDWH RU *RYHUQPHQW RI DQ\ VHSDUDWH &XVWRPV WHUULWRU\ ZKLFKWRHSIURS
FRQGXFW RI LWV GLSORPDWLF UHODWLRQV EXW ZKLFK LVQIWX\QR@RPRIXYJLD OHRHE R QG »
UHIHUUHG WR LQ SDUDJUDSK Rl WKLV $UWLFOH WR ZKLFK DQ LQYLWDWLRTXMAR W K
$GPLQLVWUDWLYH &RPPLWWHH PD\ EHFRPH I L&RQ B\ UDFRMHLGLIQ 3 DUKAH UM RV RV DL W KR @ WH/Q

&200(17$5<

%HVLGHY OHPEHUV RI WKH &RXQFLO DQG Rl WKH 8QLWHG 1DWLRQV RUWRRNVNW W VISME L D
EHFRPH &ROQWHUVFRWIRYILGBIGWALKDW DQ LOQOYLWDWLRQ WR WKDW HIIHFW KDV EHHQ CHGGU
RI WKH $GPLQLVWUDWLYH &RPPLWWHH ,Q DGGLWLRQ WKH JRYHUQPHQWRRI3IDQWVHS



UHVSRQVLELOLW\ IRU WKH IRUPDO FRQGXFW RI LWV GLSORPDWLF UHODWILRQY EXW Z
&RQWUDFWLQJ 3DUW\ RQ VLPLODU FRQGLWLRQV

7KH 6WDWHV DQG &XVWRPV WHUROHW R U L HDVY WDIFHRHGHS WRR WIOHS&RQYHQWLRQ RQO\ DIWE

$Q\ OHPEHU 6WDWH RU &XVWRPV WHUULWRU\ UHIHUUHG WR LQ SDUDJUDSKVHRWYCLC RI
UDWLILFDWLRQ UIDWNWLWRQW KRWY EREFHGIQWLRQ VSHFLI\ WKH $QQH[HV LW DFFHSWV L
$QQH][ ,W PD\ VXEVHTXHQWO\ QRWLI\ WKH GHSRVLWDU\ WKDW LW DFFHSWV RQH RU

&200(17$5<

7KH REOLDFWHB® WAQH[ $ VWHPV IURP WKH SURYLVLRQ RI $UWLFOH RI WKH ERGWRI
DFFHSW DV WKH &XVWRPV GRFXPHQW DQG VHFXULW\ IRU WHPSRUDUUQBWIWBDRRQ LQ
LVVXHG DQG XVHG LQ DFFRUGDQFH ZLWK $QQH[ $ IRU JRRGV LQFOXGLQ[HWHDAKLRI V
DFFHSWHG :LWKRXW WKH REOLJDWLRQ WR DFFH SR\) ¥RXID[GS$ E B UPMLDFADLHY J RHWWKH ERG\ |

7KH REOLJDWLRQ WR DFFHSW LQ DGGLWLRQ WR $QQH[ $ DW OHDVWRR@KRWERBY $Q
&RQWUDFWLQJ 3DUW\ XQGHUWDNHY WR JUDQWPWB®SRRIDWUDGPERVMRQ/ SHRFMWKHGIRR G
6LQFH $QQH[ $ GRHV QRW GHDO ZLWK WHPSRUDU\ DGPLVVLRQ IDFLOLWLA®HRU JRRGV
WKH &RQYHQWLRQ ZRXORXBWHWHKHD REQLOBIWY RZQ WKR DFFHSW DW OHDVW RQH RWKHU $Q¢

,W KDV QRW EHHQ FRQVLGHUHG DGYLVDEOH WR SURYLGH IRU WKH DFFKHS\¥BSRHW W
JUDGXDOO\ DV DQG ZKHQ QDWLRPHMWRRQGIWLEBMQ/BWHIBRBHBKEHDULQJ LQ PLQ
KDYH QRW DGKHUHG WR DQ\ SUHYLRXV LQVWUXPHQWYV

&RQWUDFWLQJ 3DUWLHV DFFHSWLQJ DQ\ QHZ $QQH[ ZKLFK WKH $&WP&LRQYWQDWWRPH &R
GHSRVLWDU\ LQ DFFRUGDQFH ZLWK SDUDJUDSK RI WKLV $UWLFOH

&RQWUDFWLQJ 3DUWLHY VKDOO FRPPXQLFDWH WR WKH GHSRVLWDU\ WKHWAFQ@GLWLR Q)
SDUDJURISWKLY &RQYHQWLRQ $QQH[ $ $UWLFOH SDUDJUDSKV DQG $QQH]
WKH DSSOLFDWLRQ RI WKRVH SURYLVLRQV

&200(17$5<
6HH &RPPHQWDULHV RQ WKRVH SURYLVLRQV

$Q\ &EXVWRPR@RPLF 8QLRQ PD\ EHFRPH LQ DFFRUGDQFH ZLWK SDUDJUDSKV DQC

6XFK &XVWRPV RU (FRQRPLF 8QLRQ VKDOO LQIRUP WKH GHSRVLWDU\ RI LWWHQWHZRWH
&XVWRPV RU (FRQRPLF 8QLRQ ZKLFK LV D &RQWUDFWLQJ 3DUW\ WR WKLV &RMGHYHQWLRK
QDPH WKH ULJKWYV DQG IXOILO WKH UHVSRQVLELOLWLHV ZKLFKMWKLYJE&FRBOMWAIHWLRQ F
,Q VXFK FDVH WKHVH OHPEHUV VKDOO QRW EH HQWLWOHG WR LQGLYLGXDOO\ H[HUFL"

&200(17$5<

,Q RUGHU WR EHFRPH &RQWUDFWLQJ 3DUWRHN 3R RVVH RREARVQWY HQON LB QVIRIKVWWRQBYVWRILU (FI
RI WKH &RQYHQWLRQ VHH &RPPHQWDU\ WR WKDW $UWLFOH 6XFK 8QLRQWPWK HEWHFRP
RI PL[HG FRPSHWHRQ®E WHKH DH KQIRMWVFRYHUHG E\ WKH &RQYHQWLRQ KDYH EHHQ WUD(
SDUWLFLSDWLRQ DSSOLHV 7KH 8QLRQ DQG LWV OHPEHU 6WDWHYV S DRUNMM\E BSTIN/® DZ L W
WKHLU UHVSHFWLYH ULJKWV DQG REOLJDWLRQV FDQQRW EH XVHG FXPXODWLYHO\

7R PDNH FOHDU WR WKH RWKHU &RQWUDFWLQJ 3DUWLHYVY WKH ERXQGDULXWWRIPWVXRK D
8QLRQ VKDOW GHQHEHWDWK *HQHUDO RI WKH &RXQFLO RI LWV FRPSHWHQFH ZLWK UKVS|
ULJKWV RI VXFK 8QLRQV VHH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYH

'HSRVLWDU\



$UWLFOH

7KLV &RQYHHD@MWLRI DOV XUHV ZLWK RU ZLWKRXW UHVHUYDWLRQ RI UDWLILFDWLRQ QG
EH GHSRVLWHG ZLWK WKH 6HFUHWDU\ *HQHUDO RI WKH &RXQFLO

&200(17$5<

7KH 6HFUHWDU\ *HQH U DBV RN KHKE HSERAQRLIDUD RWWKH &RQYHQWLRQ
7KH GHSRVLWDU\ VKDOO
D UHFHLYH DQG NHHS FXVWRG\ RI WKH RULJLQDO WH[WV RI WKLV &RQYHQWLRQ

E SUHSDUH FHUWLILHG FRSLHV RI WKH RULJLQDO WH[WV RI WKLV &RY YR WARDRP QG
UHIHUUHG WR LQ $UWLFOH SDUDJUDSKV DQG RI WKLV &RQYHQWLRQ

F UHFHLYH DQ\ VLIQDWXUH ZLWK RU ZLWKRXW UHVHUYDWLRQ Rl UDWYH POQWLRIQF UD
RI DQ\ LQVWBMYWRHIQAMDWLRQV DQG FRPPXQLFDWLRQV UHODWLQJ WR LW

G H[DPLQH ZKHWKHU WKH VLIQDWXUH RU DQ\ LQVWUXPHQW QRWLILFDWSRRSRU FRRPP
Rl QHHG EH EULQJ WKH PDWWHU WR \BKMW\DMWHQHWVRIGRRI WKH &RQWUDFWLQJ 3

H QRWLI\ WKH &RQWUDFWLQJ 3DUWLHV WR WKLV &RQYHQWLRQ WKH RWXHWLQUIRDW
WKLV &RQYHQWLRQ DQG WKH 6HFUHWDU\ *HQHUDO RI WKH 8QLWHG 1DWLRQV RI

X VLIQDWXUHRQWDWEFH\DWRQV DQG DFFHSWDQFHV RI $QQH[HV XQGHU $UWLFOH

X QHZ $QQH[HV ZKLFK WKH $GPLQLVWUDWLYH &RPPLWWHH GHFLGHV WR LQFRUSRU
X WKH GDWH RI HQWU\ LQWR IRUFH RI WKLV &RQYHQPMLRIQVEQIG WL FOR K RR | WKKL § G
X QRWLILFDWLRQV UHFHLYHG LQ DFFRUGDQFH ZLWK $UWLFOHYV DQG RI W
X GHQXQFLDWLRQV XQGHU $UWLFOH RI WKLV &RQYHQWLRQ

X DQ\ DPHQGPHQW GHHPHG WR KDYH EHHQ DFFHSXUNGRQ YHFWR URQ @FHE ZW WK ¢ DW H

&200(17$5<

7KH QRWLILFDWLRQV WR EH PDGH E\ WKH GHSRVLWDU\ WR WKH &R QWUKWIWWQD WBH UW L
SDUWLHV DQG*W®H W& RHWXKH 8QLWHG 1DWLRQV FRQFHUQ WKH IROORZLQJ

X VLIQDWXUHV ZLWKRXW UHVHUYDWLRQ Rl UDWLILFDWLRQ DQG UDWLILFDWLRQV R
X DFFHSWDQFHV Rl WKH $QQH[HV E\ &RQWUDFWLQJ 3DUWLHYV

X DQ\ QHZ $QQH[ ZKLFK WKH $\8RHQRIV\WWHM IGYHWR RPEWUSRUDWH LQWR WKH &RQY!
X WKH GDWH RI HQWU\ LQWR IRUFH Rl WKH &RQYHQWLRQ DQG RI HDFK Rl WKH $QQ

X FRPPXQLFDWLRQV E\ &RQWUDFWLQJ 3DUWLHYV FRQFHUQLQJ WKH FRQGSVUR®RV RI
RI WKH ERG\ Rl WKH &RQYHQWLRQ $QQH[ $ SUWLFOH DQG $ QRUHA Y(L \BIURML

X DQ\ UHVHUYDWLRQV HQWHUHG E\ &aRQWUDFWLQJ 3DUWLHV ZKHUHUY®R \B DRDRZHG L



~s

QRWLILFDWLRQV E\ &RQWUDFWLQJ 3DUWLHY FRQFHUQLQJ WKH WHUULWRULDO H]
X GHQXQFLDWLRQV E\ &RQWUDFWLQJ 3DUWLHV Rl WKH &RQYHQWLRQ RU RI LWV $Q

X DQ\ DPHQGPHQW WR WKH &RQYH@MHPG R WRW\W $8 EHHY RPREFAISWWG LQ DFFR
&RQYHQWLRQ ZLWK WKH GDWH RI LWV HQWU\ LQWR IRUFH

7KH IROORZLQJ LQIRUPDWLRQ LV DOVR QRWLILHG WR WKH &RQWUDFWK QW IDUHNQRV V
3DUWLHYV

X WKH WH[W RI DQ\ DPHQGPHQW WR WKH &RQYHQWLRQ RU LWV $QQH[HV UHFRPPHC

X DQ\ REMHFWLRQV QRWLILHG E\ &4RQWUDFWLQJ 3DUWLHYVY LQ UHVSHFW RI DQ\ DPH

,Q WKH HYHQW RI DQ\ GLIIHUHQFH DSSHDULQJ EHWZHHQ D &RQWUDFWLQJ BOURWLD QG
GHSRVLWDU\ RU WKDW &RQWUDFWLQJ 3DUW\ VKDOO EULQJ W3KH WX HVWLER® WKH WK H D
DSSURSULDWH WR WKH &RXQFLO

(QWU\N LOWR IRUFH

$UWLFOH

7KLV &RQYHQWLRQ VKDOO HQWHU LQWR IRUFH WKUHH PRQWKYV DIWHU ILYH RWLEKH C
SDUDJUDSKVI WISV &RQYHQWLRQ KDYH VLIQHG WKLV &RQYHQWLRQ ZLWKRXW UHV
UDWLILFDWLRQ RU DFFHVVLRQ

&200(17$5<

7KH &RQYHQWLRQ HQWHUHG LQWR IRUFH RQ 1RYHPEHU

JRU DQ\ &ROQOMRUD3IDUW\ VLIQLQJ ZLWKRXW UHVHUYDWLRQ RI UDWLILFDWLRQ UDWIPINLQ
RU (FRQRPLF 8QLRQV KDYH VLIJQHG LW ZLWKRXW UHVHUYDWLRQ RI UDWLIDFHBYWLRQ R
&RQYHQWLRQ VKDOO HQWHU LQWR IRUFH WKUHH PRQWKY DIWHU WKH VDQ RERIHBUD F
LQVWUXPHQW RI UDWLILFDWLRQ RU DFFHVVLRQ

$Q\ $QQH[] WR WKLV &RQYHQWRRQ@KWBBA CP RIQWHKW DIQWHRJ IRYH OHPEHUV RU &XVWRF
$QQH]

)RU DQ\ &RQWUDFWLQJ 3DUW\ ZKLFK DFFHSWV DQ $QQH[ DIWHU ILYH OHPEHUV [RUK &X\
HQWHU LQWRPIRQWKWBIWHHU WKH VDLG &RQWUDFWLQJ 3DUW\ KDV QRWLILHG LWV
&RQWUDFWLQJ 3DUW\ EHIRUH WKLV &RQYHQWLRQ KDV HQWHUHG LQWR IRUFH IRU WKD

SHVFLQGLQJ SURYLVLRQ

$UWLFOH

8SRQ WKHOWRURUFH RI DQ $QQH[ WR WKLV &RQYHQWLRQ FRQWDLQLQJ D UHVFLQGQ®J SU
RU WKH SURYLVLRQV RI WKH &RQYHQWLRQV ZKLFK DUH WKH VXEMHFW RU WBRHWIHWFLQG
DFFHSWHG WKDW $QQH[ DQG DUH &RQWUDFWLQJ 3DUWLHV WR VXFK &RQYHQWLRQV

&200(17$5<

7R IXOILO LWV REMHFWLYH WKH ,VWDQEXO &RQYHQWLRQ ZLOO WHURL @DWHRDKBEHG | UH ¢
LOWHUQDWLRQDO LQVWUXPHQWY GHDOLQJ H[FOXVLYHO\ ZLWK WHPSRWIUUBS®CD¥VLR(
&RQYHQWLRQ RQ WKH 7HPSRUDU\ ,PSRUWDWLRQ RI 3URIHVVLRQDO (TXLSPHQW

7KH ,VWDOBRXW AL RREZYWWO DOVR WHUPLQDWH DQG UHSODFH LQ UHVSHFW RI WKH ZRQW
WHPSRUDU\ DGPLVVLRQ LQ WKH H[LVWLQJ LQVWUXPHQWY LQ ZKLFK VWHKK 3 ERMNWLVEIR Q \

RN



DGPLVVLRQ IRU H[DPSOH $QQH[ % WR WKH , W DQESX G EGRIQNH/Q W ISROQ) B 1 WIBS KWKSHOIDF
&RQYHQWLRQ RQ &RQWDLQHUV

,Q SULQFLSOH VXFK UHSODFHPHQWRWMBNFW R0 WK XB-RIHWKGW Q@QH[ WR WKH ,VW
WKH DFFHSWDQFH WKHUHRI E\ ILYH &RQWUDFWLQJ 3DUWLHV LV QHHGHBQ , M[ LLWWLLRS R U
UMDFHG RQO\ LQ UHODWLRQV EHWZHHQ VXFK &RQWUDFWLQJ 3DUWLHV WXKWHUW KHR DV
IRUFH RI WKH ,VWDQEXO &RQYHQWLRQ $QQH[ % DIWHU DF F H$OWDALFQY B\DILWH HMR Q W U
(TXLSPHQW &RQYHQWLRQ GRHV QRW UHQGHU WKDW &RQYHQWLRQ QXOB WRGHHREG
3DUWLHY FRQFHUQHG

W LV DOVR WR EH QRWHG WD BUR I&RY WRIQF O/ [ DX LEPHOWWER QYHQWLRQ ZKLFK DFF
DXWRPDWLFDOO\ FHDVH WR EH D &RQWUDFWLQJ 3DUW\ WR WKH IRUBHQRRDFMHQWLRQ
(TXPSIQW &RQYHQWLRQ +HQFH LW LV SRVVLEOH WR EH D &RQWUDFWLQJHWDW\RQW® ER
&RQYHQWLRQ

&RQOYHQWLRQ DQG $QQH[HV

$UWLFOH

YRU WKH SXUSRVHV RI WKLV &RQYHQW QR DF@AL HQ BD[BIW\WR ERXRKGDVEROO EH FR
&RQYHQWLRQ DQG LQ UHODWLRQ WR WKDW &RQWUDFWLQJ 3DUW\ DQ\ UHWRIN®FK WR

&200(17$5<

7KH ERGWKH &RQYHQWLRQ DQG WKH $QQH[HV DFFHSWHG E\ D JLYHQ &RQW U VKWIL@J 3T
OHJDO LQVWUXPHQW

JRU WKH SXUSRVH RI YRWLQJ LQ WKH $GPLQLVWUD\R LE/HH & RPISIDWEY WH & KHEQHR QV K L
&200(17$5<
(DFK &RQWUDFWLQJ 3DUW\ KDV WKH ULJKW WR YRWH RQO\ LQ UHVSHFW RI WKH $QQH]
5HVHUYDWLRQV
$UWLFOH

$Q\ &RQWUDFWLQJ 3DUW\ ZKLFK DFFHSWYV DRO$QW K H VEKLDROYQ \ELHR G W HWPKIHGU WIRQD FKFOHIBHV
RU DQ\ WLPH WKHUHDIWHU LW QRWLILHV WKH GHSRVLWDU\ RI WKH SURYSRYRQNLDQ UH
IRU LQ WKH $QQH[ FR@MKHUGHIGH WAMDAHLB[LVWLQJ EHWZHHQ WKH SURYLVLRQV RI LW

&200(17$5<

1R UHVHUYDWLRQV DUH DOORZHG WR WKH ERG\ RI WKH &RQYIJ WKH &RQYHQWLRQ
XQLIRUP DSSOLFDWLRQ E\ DOO &RQWUDFWLQJ 3DUWLHV LV QHFHVVDU\

7R DFKLHYH WKH GHVLUHG KDUPRQL]DWLRQ WKH RFFDVLRQV ZKHUH UHVHUWYHDQW.R QV
UHVWW SENBLEOH 5HVHUYDWLRQV WR WKH $QQH[HV DUH RQO\ SRVVLEOBUWWVRADD WD ¥

7KLY UXOH DOVR DSSOLHVY WR UHVHUYDWLRQV WR WKH $SSHQGH B\ MHQYF W MWHU $S SH
DUH RQO\ SRVVLEOH WR WKH H[WHQW WKLV LV DOORZHG LQ WKH $QQH[HV FRQFHUQHC

7KH QRWLILFDWLRQ RI GLIITIHUHQFHVY EHWZHHQ WKH QDWLRQDO OHJLVODMAL BRIUSRI &F
HQFRXUDJHV &RQWUDFWLQJ 3DUWLHV WR PRGLI\ WKHLU QDWLRQDOHOWHIDYOGOWLBRQV W
&RQWUDFWLQJ 3DUWLHV DQG WKH 6HFUHWDULDWDIMWRQ W KR XQWH MHWVH/ SW\D DFIWD OR U X
WHUULWRULHV RI WKH &RQWUDFWLQJ 3DUWLHYV



1R UHVHUYDWLRQV DUH DSSOLFDWLRQ RI D SURYLVLRQ LQ DQ $QQH[ UHVXOWYV GURP
WKH FRQVLGHUDWLRQV OLVWHG LQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

(DFK &RQWUDFWLQJ 3DUW\ VKDOO DW OHDVW RQFH HYHU\ ILYH \HDUV UHRQWZPRIRIS SU
ZLWK WKH SURQDWLRQDO OHJLVODWLRQ DQG QRWLI\ WKH GHSRVLWDU\ RI WKH UHVXO

$Q\ &RQWUDFWLQJ 3DUW\ ZKLFK KDV HQWHUHG UHVHUYDWLRQV PD\ ZLWKGWIOHE ®HH P
VSHFLI\LQJ WKH SR RWEEBUPK DO WDNHV HIIHFW

7ZHUULWRULDO H[WHQVLRQ

$UWLFOH

$Q\ &RQWUDFWLQJ 3DUW\ PD\ DW WKH WLPH RI VLIQLQJ WKLV &RQYHQWLR®Q WLRVKR
UDWLILFDWLRQ RU DFFHVVLR QG RRODW HD B\ @/RWH | WAKHWIHRQWHYHQ WR WKH GHSRVLW

Rl WKH WHUULWRULHV IRU ZKRVH LQWHUQDWLRQDO UHODWLRQV LW LW WHIH SROWWH. E O H
WKHUERWKH GHSRVLWDU\ +RZHYHU WKLV &RQYHQWLRQ VKDOO QRW DSSO\ WR.RXKH
HQWHUHG LQWR IRUFH IRU WKH &RQWUDFWLQJ 3DUW\ FRQFHUQHG

$Q\ &RQWUDFWLQJ 3DUW\ ZKLFK KD\ PDBHI D SR WRI WRIWL RQWAFOHUH[WHQGLQJ WK

LQWHUQDWLRQDO UHODWLRQV LW LV UHVSRQVLEOH PD\ QRWLI\ WKH GHBRVWWBUN XGC
TXHVWLRQ ZLOO QWK IOR QRIQY HDSW DR Q

'HOXQFLDWLRQ

$UWLFOH

7KLY &RQYHQWLRQ LV RI XQOLPLWHG GXUDWLRQ EXW DQ\ &RQWUDFWLQJ 3\MRJWUFD\ C
$UWLFOH Rl WKLV &RQYHQWLRQ

&200(17$5<
2Q DFMRRQ LWV XQOLPLWHG GXUDWLRQ DQG LQ WKH DEVHQFH RI DQ\ VSHFLRIWFFEURY
GHQRXQFHG E\ DOO WKH &RQWUDFWLQJ 3DUWLHV XQGHU WKH FRQBWWRRQR/I M)KBDUD

PHUHO\ EH VXVSHQGHG WKDW VLWXDWLRQ QRW SUHFOXGLQJ WKH VXEY F XHQM DVFFH
RI 3DUW 9 B6HFWLRQV DQG $UWLFOBVRQ WRH /IRA RIKHUMHDHDIQHY &RQYHQWLR

7KH GHQXQFLDWLRQ VKDOO EH QRWLILHG E\ DQ LQVWUXPHQW LQ ZULWLQJ GHSRVLWF
7KH GHQXQFLDWLRQ VKDOO WDNH HIIHFW VL[ PRQWKY DIWHU WKH UHFHLSW RI WKH LC

7KH SURYLVLRQV RI SDUDJUDSKVY DQG RI WKLV $UWLFOH VKDOO DOVRDFSA@MJILIDUH)
HQWLWOHG DW DQ\ WLPH DIWHU WKH GDWH RI WKHLU HQWUWKGW B ZI RWRAH DFFEISW $U
$QQH[HV $Q\ &RQWUDFWLQJ 3DUW\ ZKLFK ZLWKGUDZV LWV DFFHSWDQFH RI RQOHWKH
YXUWKHUPRUH D &RQWUDFWLQJ 3DUW\ ZKLFK ZLWHK®UWOERXIKVLIWFFROWDQRHWWRQQH|
GHHPHG WR KDYH GHQRXQFHG WKLV &RQYHQWLRQ

&200(17$5<

$ &RQWUDFWLQJ 3DUW\ ZKLFK ZLWKGUDZV LWV DFFHSWDQFH RI DOO WKHQF@DQM]HV LV
WUDQVSRUW XQGHU WKH &RQYHQWLRQ ,W GRHV QRW WKHUHIRUHVKXD BLROQ Y W § ¥ RRYQV U

$ SRQWUDFWLQJ 3DUW\ ZKLFK ZLWKGUDZV LWV DFFHBWDIDIGEMH RY ISR@ ISD$ HVVQ B TBRE) JH L
VXSSRUW RI WHPSRUDU\ DGPLVVLRQ XQGHU WKH &RQYHQWLRQ ,W BRWYXH ERGW RH WHKIR

$PHQGPHQW SURFHGXUHYV

$UWLFOH



7KH $GPYWUDWLYH &RPPLWWHH PHHWLQJ LQ DFFRUGDQFH ZLWK $UWLFOH RI WI
DQG LWV $QQH[HV

&200(17$5<

7KH SRZHU WR DPHQG WKH &RQYHQWLRQ DQG LWKR$ & H]HVVBHW WM Z3 RWZKH W DRV &RIQHV 8 C
7KH $GPLQLVWUDWLYH &RPPLWWHH PD\ UHFRPPHQG DPHQGPHQWYV EXW LW LV QRW FR|

7KH WH[W RI DQ\ DPHQGPHQW VR UHFRPPHQGHGVVWDUOO WR BRPPXRQ WM IF &/ LEQIW3H G
RWKHU VLIODWRULHY DQG WR WKRVH OHPEHUV RI WKH &RXQFLO WKDW DUH QRW &RQV

$Q\ UHFRPPHQGHG DPHQGPHQW FRPPXQLFDWHG LQ BKFRKGBGOQ FHO WIHUKLYWIR SRIBIFH G L Q
3DUWLHV VL[ PRQWKY DIWHU WKH H[SLU\ RI D SHULRG Rl WZHOYH PRQWKV IREBQRZLQ.
REMHFWLRQ WR WKH UHFRPPHQGHG D P HQIGIPM GBW KLIRG EMRI QV RR VBIHE R GLGNOWLQEN D &RQ\

&200(17$5<

2Q0\ D &RQWUDFWLQJ 3DUW\ LV HQWLWOHG WR QRWLI\ DQ REMHFWLRQ HWBWWHHFRRP PH
RI WKH $GPL@RPPUVWIWAHY BW ZKLFK WKH UHFRPPHQGLQJ RI WKH DPHQGPHQW KDV EHHQ

,] bQ REMHFWLRQ WR WKH UHFRPPHQGHG DPHQGPHQW KDV EHHQ QRWLILHGNWR S84HKH (
WZHOYH PRQWKYV VSHKLILRGWKL S BBWONMIUDOH WKH DPHQGPHQW VKDOO EH GHHPHG
ZKDWYV

JRU WKH SXUSRVHV RI QRWLI\LQJ DQ REMHFWLRQV HDFK $QQH[ VKDOO EH WDNHQ WR

$FFHSWDQFH RI DPHQGPHQWYV

$UWLFO

$Q\ &RQWUDFWLQJ 3DUW\ ZKLFK UDWLILHV WKLV &RQYHQWLRQ RU DFFHGHVWRKHUHW R
HQWHUHG LQWR IRUFH DW WKH GDWH RI GHSRVLW RI LWV LQVWUXPHQW RI UDWLILFDW

$Q\ &ERFWURJ 3DUW\ ZKLFK DFFHSWV DQ $QQH[ VKDOO EH GHHPHG XQOHVV LW HKQ@WHL
DFFHSWHG DQ\ DPHQGPHQWY WR WKDW $QQH[ ZKLFK KDYH HQWHUHG LQWSRVRWTHJDW

&200(17$5<
7KHUH PXVW EH D VSHFLILF SURYLVLRQ LQ WKH $QQH[ FRQFHUQHG DXWKRUL]JLQJ UHV]

5HILVWUDWLRQ DQG DXWKHQWLF WH[WV

$UWLFOH

,Q DFFRUGDQFH ZLWK $UWLFOH R1 WKWH WIKDV V&RQ RH QWKIHR QWL K\VCHEE0 1BV URIJLVWHUHC
DW WKH UHTXHVW RI WKH GHSRVLWDU\

,Q ZLWQHVY ZKHUHRI WKH XQGHUVLIJQHG EHLQJ GXO\ DXWKRUL]JHG WKHUHWR KDYH VLJQ

'RQH DW ,VWDQEXQ[WKLFBWBHQVDHWHHQ KXQGUHG DQG QLQHW\ LQ D VLQJOH RULJ
EHLQJ HTXDOO\ DXWKHQWLF 7KH GHSRVLWDU\ LV UHTXHVWHG WR SUHS DU W KOH) & UFDLELF X O
5XVVLDQ DQG 6SDQLVK ODQJXDJHV

&200(17$5<

7KH &8RQYHQWLRQ ZDV DGRSWHG DW WKH &RXQFLOTV WK WK 6HVVLRQV



7KH SURYLVLRQ IRU WKH GHSRVLWDU\ WR SUHSDUH DQG FLUFXODWHVBIX\VBXRVULW® W L
ODQJXDJHV ZDV LQVHUWHG LQ YLHZ RI WKH IDFW WKDW VRPH RI WK HDIY®IVEHHKP HQ W \
ODQJXDJHV RWKHU WKDQ (QJOLVK DQG )UHQFK WRLPVEWRDPEWLRY IKH DODARI B QW HSJ W H
WR WKH &RQYHQWLRQ

&RS\ULJKW < RUOG &XVWRPV 2UJDQL]DWLRQ
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&21&(51,1* 7(0325%$5< $'0,66,21 3$3(56
$7% &$51(76 $1' &3' &$51(76
(QWHUHBUFHWR 1RYHPEHU

7$%/( 2) &217(176

, TH[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH
&KDSWHU ,, 6FRSH $UWLFOHV
&KDSWHU ,,, *XDUDQWHH DQG LVVXH RI WHPSRUDU\ DGPLVVLRQ SDSHUV $UWLFOH

&KDSWHU ,9 *XDUBIQWWHWLFOH

&KDSWHU 9 5HJXODUL]DWLRQ Rl WHPSRUDUx DGPLVVLRQ SDSHUV $UWLFOH
&KDSWHU 9, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

$SSHQGL[, ORGHO RI $7$ FDUQHW

$SSHQGL[,, ORGHO RI &3' FDUQHW

., (QWU\ LQWR IRUFH

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH][

.., BHVHUYDWLRQV

&RQWUDFWLQJ 3DUWLHY KDYLQJ HQWHUHG UHVHUYDWLRQV

5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI &RQWUDFWLQJ 3DUWLHYV

1RWH UHJDUGLQJ WKH 37& 2SLQLRQV RQ
WKH $7$ FDUMHPY V
LQFRUSRUDWHG LQ WKH &RPPHQWDU\ RQ $QQH[ $

,Q VHYHUDO 37& 2SLQLRQV UHIHUHQFH LV PDGH WR WKH SURYLVLRQV RXOKER GY H GWR ORI
LWXODLYH EHHQ LQFOXGHG LQ VRKRKH SSRYLRQR QY HIG WK JWWDQEXO &RQYHQWLRQ

&+$37(5 ,

'HILQLWLRQV

$UWLFOH

JRU WKH SXUSRVH RI WKLV $QQH[ WKH WHUP



D WHPSRUDU\ DGPLVVLRQ SDSHUV PHDQV

WKH LOQWHUQDWLRQDO &XVWRPV GRFXPHQW DFFHSWMBGEDW W & XIMAHRPW L G\HIFRORDBM L LR Q
DQG ZKLFK LQFRUSRUDWHY DQ LQWHUQDWLRQDOO\ YDOLG JXDUDQWHH WR FRYHU LPS

&200(17$5<
5HJDUGLQJ WKH XVH DQG EHQHILWV RI WH P SFRPUHIQUN DG\ PR § VELIRWDL § D §IH UR/I MWDK BHERIG\DR! |

E $7%$ FDUQHW PHDQV

WKH WHPSRUDU\ DGPLVVLRQ SDSHUV XVHG IRU WKH WHPSRUDU\ DGPLVVLRQ RI JRRGV

&200(17$5<

7KH DEEUHYLDWLRQ $78B WX H LRRPELD® WHRWR UV Rl WKH )UHQFK ZRUGV DGPLVVLR
7KH $7$ FDUQHW LYLIGOIRZ® ZRYUDHBFWLRQ ZLWK WKH &XVWRPV &RQYHQWLRQ RQ WKH
&RDHQWLRQ 7KH $7$ &RQYHQWLRQ ZLOO EH UHSODFHG E\ $QQH[ $ WR WKH ,RWDQE
&RQYHQWLRQ

$7$ FDUQHWYV DUH XVHG IRU WKH WHPSRUDU\ DGPLVVLRQ RI JRRGV Ril[ AQNOGL\EIRRIMD Q V
XQGHU $QQH[ & WR WKH &RQYHQWLRQ WKDW LV PHDQV Rl WUDQVSRWWFPZRFRKUDWH DV
UHJLVWHUHG YHKLFOHV ZKLFK DUH RDW ULRIG HY Q PESROHU QU DFRMHPMWYRR QVERQYSRD OR
FRYHU RI DQ $7% FDUQHW

F &3' FDUQHW PHDQV
WKH WHPSRUDU\ DGPLVVLRQ SDSHUV XVHG IRU WKH WHPSRUDU\ DGPLVVLRQ RI PHDQV
&200(17$5<

7K DEEUHYLDWLRQ &3' VWDQGV IRU WKH JUHQFK ZRUGV FDUQHW GH SD&XADNRFW& GR
RQ WKH WHPSRUDU\ LPSRUWDWLRQ RI SULYDWH URDG PRWRU YBKLA®SRUWDWLR® ZLW
YHKLFOHYV 7KRVH WZR &RQYHQWLRQV ZLOO EH UHSODFHG E\ $QQH[ 8VWR WKH ,V
&RQYHQWLRQ

&3' FDUQHWY DUH XVHG IRU WKH WHPSROHDWUD QG PVNLR G IR PRWKRLLD URIOHS PHHIKQ L Q J
WR WUDQVSRUW ZKHQ DUULYLQJ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

G JXDUDQWHHLQJ FKDLQ PHDQV
D JXDUDQWHHLQJ VFKHPH DGPLQLVWHUHW®W FE\ZRRFKQIXBUQRWIHRQRO RVVRBLPMWYRRY DU
&200(17$5<

7KH JXDUDQWHHLQJ FKDLQ LV FRPSRVHG Rl JXDUDQWHHLQJ DVVRFLDW LRIV RUJ&RQG
DGPLQLVWHULQJ WRIQWKBILQJ TKH RFRDWLRQV XQGHUWDNH WR SD\ WR WKH &XVWRF

DQ\ LPSRUW GXWLHV WD[HV DQG RWKHU DPRXQWV WKDW PD\ EH FKDUJRREIHRES UH
DGPLVVLRQ SDSHUV LVVXHG E\ FRUUHVSRQGLQJ LVVXLQJ DVVRFLDWLRQV LQ RWKHU &

H LQWHUQDWLRQDO RUJDQL]DWLRQ PHDQV
DQ RUJDQL]DWLRQ WR ZKLFK QDWLRQDO DVVRFLDWLRQV DXWKRVLDHGE WR LIXIDUADHGN

&200(17$5<



YRU $7$ FDUQHWY WKH LQWHUQDWLR QBDVRIGJI DN HMDRVQ R R Q B HWXQUHHED IXVRW K. K CBMEH. V
PRWRU URDG YHKLFOHV DQG W U DRDIDUQL ] DM HRIGIVD WHK M J RGIp@Q\D WL R Q W Q RYGIIA) D W L R (
,QWHUQDWLRQDOH GH 7RXULVPH $,7 *HQHYD 2WKHU LQWHUQDWLRQPRHRBUJDQL]DWL

8SRQ DIILOLDWLQRQ\DRO VRKH DLALWBIW DP@/ LQDWLRQDO LVVXLQJ DQG JXDUDQWHHLQJ
FRQGLWLRQV LPSRVHG E\ WKH LQWHUQDWLRQDO RUJDQL]DWLRQ FRQFHUQHG

JXDUDQWHHLQJ DVVRFLDWLRQ PHDQV

DQ DVVRFLDWLRQ DSWBRYHIGXW\KWHHWDOHW RI D &RQWUDFWLQJ 3DUW\ WR JXDUDQW
WHUULWRU\ RI WKDW &RQWUDFWLQJ 3DUW\ DQG DIILOLDWHG WR D JXDUDQWHHLQJ FK

J LVVXLQJ DVVRFLDWLRQ PHDQV

DQ DVVRFLDWLR® KO-5 RMRWHRE\EDXWKRULWLHY WR LVVXH WHPSRUDU\ DGPLVVLRQ S|
FKDLQ

K FRUUHVSRQGLQJ LVVXLQJ DVVRFLDWLRQ PHDQV

DQ LVVXLQJ DVVRFLDWLRQ HVWDEOLVKHG LI@GDW R WKKHU VEIRFRQHWIXIDFUNDLQON H3-DLLOW \ FIK@G Q@ |1 |

&200(17$5<
6HH &RPPHQWDULHV RQ $UWLFOH RI $QQH[ $
L &XVWRPV WUDQVLW PHDQV

WKH &XVWRPV SURFHGXUH XQGHU ZKLFK JRRGV DUH WUDQVSRUWHG XQGHU &XVWRPV

&+%$37(5 ,,

6FRSH
$UWLFOH

,Q DFFRUGDQFH ZLWK $UWLFOH RI WKLV &RQYHQWLRQ HDFK &RQWUDARWWQYJ BQUW
VHFXULW\ IRU WKH VXPV UHIHUUHG WR LQ $UMRIF GBS HU WD L$RQ R LWHNPBRUDUWRGPL
ZLWK WKH FRQGLWLRQV ODLG GRZQ LQ WKLV $QQH[ IRU JRRGV LQFOXGLQ.QH[HV '
&RQYHQWLRQ ZKLFK LW KDV DFFHSWHG

&200(17$5<

$W LWV WK WK 6HVVLRQV WKH &RXQFLO DGRSWHG WZR 5HFRPPHQGDW LRYW EH D QC
WHPSRUDU\ DGPLVVLRQ WR WKH ,VWDQEXO &RQYHQWLRQ SBIMHUFLOVVWKB &BBHIIM D q
5HFRPPHQGDWLRQ FRQFHUQV WKH DFFHSWDQFH RI $7$ FDUQHWYV LQ FRQQUWHWWURQ ZL
RI WKH $7$ FDUQHW V\VWHP 7KH RW KBIFJF 5ii$ RPPAHD B D &3’ RFD BRE PHUIQY FMRGHQ HFWLR
WR HQVXUH D VPRRWK WUDQVIHU IURP WKH 5RDG 9HKLFOHV &RQYHQWLR GBXBMRLER QH|
&&8& &XVWRPV 7THFKQPTXEG&R® SMIQHE LXWDQEXO +DQGERRN

7KH DLP RI $QQH[ $ WR WKH ,VWDQEXO &RQYHQWLRQ LV WR IDFLOLWDWHEWWHPWRHPS
GLIILFXOWLHY HQFRXQWHUHG LQ PDNLQDRXRWP BWVWIRH W GPRIH D UPERRY RWLR@DWLR
RQ WKH VSRW DGHTXDWH VHFXULW\ IRU WKH SD\PHQW RI DQ\ LPSRUW[CRWWHWKWDFHV
PHDQV RI WUDQRXBRFRWUVH 7KLV DLP KDV EHHQ DFKLHYHG E\ WKH LQWURGXFWLR@RI
WKH &RQWUDFWLQJ 3SDUWLHYV VKDOO DFFHSW



> LQ OLHX RI WKHLU QDWLRQDO &XVWRPV GRFXPHQ@QW$5RUWRWG BHFWICHHH & KR W RVRHGP\S R

X DV GXH VHFXULW\ IRU WKH SD\PHQW RI WKH LPSRUW GXWLHY DQG WD[HV DQG DC

‘LWK WKH H[FHSWLRQ Rl SRVWDO WUDIILF HQ $\HVISHFMW RREZBIQFKHD UHSEQMD W IFRRF LV
DSSOLFDWLRQ WR JRRGV LQFOXGLQJ PHDQV Rl WUDQVSRUW LPSRWWHBABG\EDD\ WU W |
EHWZHHQ DFFRPSDRIDIGLEGG RRO®V¥FR

7KH &RQWUDFWLQJ 3DUWLHY DUH REOLJHG WR DFFHSW WHPSRUDU\ D&PBRVUMRHGSOGS H U
$QQH[HV WR WKH &RQYHQWLRQ ZKLFK WKH\ KD Y®WIFFHBSQ $8WHFRHS WRQ W88 (BRG\ MVHH
WR QRWH WKDW WKH FRQGLWLRQV IRU WHPSRUDU\ DGPLVVLRQ VXFK DVRAKKRVPRQEBQH
RI WUDQVSRUW ZKLFK PXLP® EMHS RRIVWHHIE HONVE\ WKH WHUPV RI WKH UHOHYDQW $Q¢

WHPSRUDU\ DGPLVVLRQ XQGHU $QQH[ % FRQFHUQLQJ JRRGV IRU G KWS&DOWVRRIPXWHDD \
QXPEHU RI TXDQWLW\ Rl HDFK DUWLFOH LPSRUWHG WR WKDW ZKLFK LV UHDVRQDEOH

7THPSRUDU\ DGPLVVLRQ SDSHUV ZLOO QRUPDOO\ EH LVVXHG WR D SHUWRQ QI \Z\WDIEIOL V|
DUH LVVXHG +RZHYHU VLQFH WKHUH DUH QR UHVWULFWLRQV LQ WRLW UNHY PHFWR XL Q V
UHVLGHQFH RU HVWDEOLVKPHQW RI WKH HINVEIOPWVZKR DSSO\ IRU WHPSRUDU\ DGPLVYV

$QRWKHU PDWWHU LV WKDW WKH $QQH[HV WR WKH &RQYHQWLRQ VSHFIHFWIKYHOMHMUVR
UDQJH RU SHUVRQV WR ZKRP WHPSRUDU\ DGPLVVLRQ SDSHUV PD\ EH LVVXHG

7THPSRUDU\ DGPLVVERXG$BSHUWP®XO\ DXWKRUL]JHG UHSUHVHQWDWLYH RI WKH KRC
PHDQV RI WUDQVSRUW WR WKH &XVWRPV LQ WKH WHUULWRU\ RI W H®S$RWDLIDIGBER\LHVY L

7KH FDUQHW KROGHU PXVW HQVXUH WKDW WKH FRXQWU\ &XVWRPV WHUWRNRH\LPQWR
DFFHSWHG WKH ,VWDQEXO &RQYHQWLRQ $QQH[ XQGHU ZKI&RK WR P8 FDXDNK ROUG.RLIVHAL R Q
ULJKW WR GHWHUPLQH ZKHWKHU RU QRW WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSR

7KH DGYDQWDJHV RI WKH XVH RI WHPSRUDU\ DGRWDNURK G B8WWLY¥ ®HUH IOW RHHERGD LRJ F

$OWKRXJK WKH $7$ FDUQHW LV LQWHQGHG SULPDULO\ WR IDFLOLWTSRKY DHPERBRDW DG
LQ WKH &RQWUDFWLQJRRGW D UHR PQAKNEKOWKH [BRUWHG )RU WKDW SXUSRSRUWERW L$R G

7KH DFFHSWDQFH RI $7$ FDUQHWY LQ OLHX RI D QDWLRQDO GRFXP H&R\) WRUD AAMPGR 3D |
LPSOLHG LQ 1RWH RQ WKH XVH RI WKH $7%$ FDUQHW RQ SDJH RI WR G DK WHER Y H
WKH &XVWRPV DXWKRULWLHV XSRQ H[SRUWDWLRQ LQ WHH RFQRX\Q BVUH U8H WWKRIP & XW H U U
FRXQWU\ &XVWRPV WHUULWRU\ VR SURYLGH

JRU WKH SXUSRVHV RI WKH $7%$ &RQYHQWLRQ WKH 3HUPDQHQW 7HFKQLFD RMRHP DLWV
UHODWLQJ WR WKHLXQV B LRIX$R IFODWHRQDO WHPSRUDU\ HISRUWDWLRQ GRFXPHQWYV DV

$FFHSWDQFH RI $7%$ FDUQHWY LQ OLHX RI D QDWLRQDO WHPSRUDU\ H{[SRUWDWLRQ GR

,W LV UHFRPPHQGHG WKDW WKH $7% FDUQHW MXRKKQW ERUDF¥FHAS RWHIEUL G [GIRROWBR MWL R D W
$7%$ FDUQHWY IRU WKH FRUUHVSRQGLQJ WHPSRUDU\ DGPLVVLRQ RSHUDWLRQ XQGHU L

X WKH FRXQWU\ Rl H{SRUWDWLRQ GRHV QRW DGFFIHSWL RBQ $RSHIWQ MM R Q RLLD W K H WWHLFRS

X QR SURYLVLRQ LV PDGH LQ LWV QDWLRQDO ODZV DQG UHJXODWLRQNGRUVWHRSRL
LQ WKH RWKHU FRXQWU\

LW EHLQJ XQGHUVWRRG WKDW

X E\ DFFHSWARRBDIURHW IRU H[SRUW SXUSRVHV WKH &XVWRPV DGPLQLVWUDWLR
IRU WHPSRUDU\ DGPLVVLRQ SXUSRVHV LQ WKH LPSRUWLQJ FRXQWU\



> LI WKH H[SRUWDWLRQ LV VXEMHFW WRRKDRH I FREVDOROHI XU B HWHRUNVH MSRRKWD V' D
VSHFLDO UHTXLUHPHQW

37& UuG WK 6HVVLRQV 'RF SDUDJUDSKYV DQG
7KH $7% FDUQHW PD\ DOV RPEBHR XWBG/ MWRRQ ARWHR WKH &R CODMUIRFOVLQJ 3DUW\ RI LQLWLDO

6LQFH WKH JXDUDQWHH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ FRYHUXRQIHDWEROH ILP SR
RI WHPSRUDU\ DGPLVVLRQ WKH &XVWRPV LQ WKH WHE W KWH $D RRHQMP KR DU \HHSRRIU W L
DVVRFLDWLRQ EXW PXVW PDNH VXFK FODLPV DJDLQVW WKH FDUQHW KROGHU

(DFK &RQWUDFWLQJ 3DUW\ PD\ DOVR DFFHSW WHPSRUDU\ DGPLVVLRQ SD SHG/P LL\V V X
RSHUDWLRQV XQGHU LWV QDWLRQDO ODZV DQG UHJXODWLRQV

&200(17$5<

(DFK &RQWUDFWLQJ 3DUW\ PD\ EXW LV QRW REOLJHG WR DFFHSW W HPG ROWZV\ DEE LV
6LQFH WBEXVWRQYHQWLRQ FRQWDLQV QR UHFLSURFLW\ FODXVH &RQWUDFWULKREL3DU
IDFLOLWLHV E\ RWKHU &RQWUDFWLQJ 3DUWLHV $JDLQ LW LV WKR HEVSBBWEDWLW\ F
LQWR ZKLFK WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW DUH JRLQG MR RESHUPSRU
QDWLRQDO ODZV DQG UHJXODWLRQYV

&RQWUDFWLQJ SDUWIRHWIUKIDFKPD¥VHRBQY S\CHSAHUV IRU WHPSRUDU\N DGPLVVLRQ XQGH
GHSRVLWDU\ DQG LQGLFDWH WKH UHOHYDQW FRQGLWLRQV RI DSSOLFDWLRLD OV AWHUSLU
LQIRUPDWLRQ WR WKH RWKHU &RQWUDFWLQJ 3DUWLHV WR WKH VLIIXEDWRWKN 6MR W
RI WKH 8QLWHG 1DWLRQV

(DFK &RQWUDFWLQJ 3DUW\ PD\ DFFHSW WHFES RQBUX \DHXP XA HRWD VBBIS MDWHLFRQG LWL |
&200(17$5<

7THPSRUDULO\ DGPLWWHG JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW WRMWH®@RCDW H \
WKH WHRUWMWFRSRUDU\ DGPLVVLRQ RU WKURXJK D FRXQWU\ &XVWRPV WHUULWRRUWLW.
6XFK PRYHPHQWY ZRXOG EH JUHDWO\ IDFLOLWDWHG LI WHPSRUDU\ DGQFBRWIVWR QL QDESH U
7TKHUHIRUH &RQWUDFWLQJ 3DUWLHYV PD\ EXW DUH QRW REOLJHG WR DFFHSW WHPSRL

&RQWUDFWLQJ 3DUWLHV ZKLFK DFFHSW WHPSRUDU\ DGPLVVLRQD QGSIHYEL FDUN &XW WIR PV
RI DSSOLFDWLRQ VHH $UWLFOH Rl WKH ERG\ RI WKH &RQYHQW&RQWTUKH WG H@RV L
VLIQDWRULHV WR WKRVH &RXQFLODUHWEHWY\D @& DWR DVMKH GRIW USFRADWY DHWHQD G RI WKH

&RQWUDFWLQJ 3DUWLHV ZKLFK KDYH QRWLILHG WKHLU DFFHSWDQFHDRNVLMRKPWRUDRJ\ DC
FRQGLWLRQV DUH IXOH.GENMN®LQEWLR®ONYE RKAMWKHU RU QRW WKH\ WKHPVHOYHYV
DGPLVVLRQ RSHUDWLRQV LQ TXHVWLRQ

7KH JXDUDQWHH FRQVWLWXWHG E\ WHPSRUDU\ DERRSFULRQFID 3 HW & WK INZIHGRIQERPW VR L (
Rl $QQH[ $

*RRGV LQFOXGLQJ PHDQV RI WUDQVSRUW LQWHQGHG WR EH SURFHVVHG RUVULR®DLU

&200(17$5<

*RRGV LQHOXGLRUWUDQVSRUW ZKLFK DUH LQWHQGHG WR EH SURFHVVHG RU UHSI
XQGHU WKH FRYHU RI WHPSRUDU\ DGPLVVLRQ SDSHUV 7KH YDOXH RIDIM¥KGIRRGW(LQI
YDOXH DW WKH WLPH RI LPSRUWDWLRQ ,Q DGGLWLRQ JRRGV SURFHVVHGFOXNE8LQR O
WUDQVSRUW LQWHQGHG WR EH SURFHVVHG RURFHS/VILWDH GS D B AHGRWHHD @ DW K M B MAHKEIW H (
FRYHU RI WHPSRUDU\ DGPLVVLRQ SDSHUV ZKLFK DUH GHVHIQRWW DB W\VLR QDIFQ ONKWD WIHP W



7KH SURYLVLRQ RI $UWLFOH QR IBURPHU BSERYY QQRWR BUHHPHP SOH PDFKLQHV RU
$7% RU &3' FDUQHWYV 7KLV SURYLVLRQ RQO\ VWLSXODWHYV WKDW UHSDLU RU SURFHVV

$UWLFOH

7HPSRUDU\ DGPLVVLRQ@ BHD\EHRIYCGVWBROWKHRPRGHOV VHW RXW LQ WKH $SSHQGLFHV V
., IRU &3' FDUQHWYV

7KH $SSHQGLFHV WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW

&+$37(5 ,,,

*XDUDQWHHRD WHRSRXMBU\ DGPLVVLRQ SDSHUV

$UWLFOH

6XEMHFW WR VXFK FRQGLWLRQV DQG JXDUDQWHHYVY DV LW VKDOO GHWHUPL@WH WHD F K
JXDUDQWRUYV DQG WR LVVXH WHPSRUDU\ DERPAMNLROXEQRS HHWV RFULWKMHBR GLUHFWO\ RU \

&200(17$5<

7KH SUDFWLFDO RSHUDWLRQ RI WKH WHPSRUDU\ DGBHVYXLROWSDWSHUY WAKHH FH HIVWG H S |
WKH LVVXH DQG JXDUDQWHHLWEHRD®XKRFHDODBEHWKHD@QEZVWRPY DXWKRULWLHV RI V
DVVRFLDWLRQV

7KH zZD\ LQ ZKLFK VXFK LOWHUQDWLRQDO LVVXLQJ DQG JXDUDQWHH L QLURK\D IL \QWR B R UW
DGPLVVLRQ SDSHUV IRU WHPSRUDU\ DGPLVVLRQ LQ WKH WHUULWRUWKKHDQBRWWHU &RQ
XQGHUWDNHYV WR SD\ WR WKH &XVWRPV DXWKRULWLBPY ® IRWKBW BRRWUW ¥ WLIQDWSDUW
HYHQW RRRBROQALDQFH ZLWK WKH FRQGLWLRQV RI WHPSRUDU\ DGPLVVLRQ RUJXID&DOUW R
DVVRFLDWLRQ KDV KDG WRKSDJ DVEKRIXQ XYW LHRQ MHIJEM @D QAWRWY WKH ULJKW WR DSS(

LQ WKH RWKHU &RQWUDFWLQJ 3DUW\ 7KH LVVXLQJ DVVRFLDWLRQ WKW HWH IWHERNM \
SHUVRQ LV WKH ILQDO SHUVRQ WR EHDU WKH ILQDQFLDO FRQVHTXHQFHV RI WKH LUUFE

7KH FUHDWLRQ DQG RUJDQL]JDWLRQ RI DQ LVVXLQJ DQG JXDUDQWHHLIQU QAKDLRQIDV D
UHSUHVHQWU®BY WW DB\H RQMWKH DUUDQJHPHQW IRU DQ LVVXLQJ DVVRFLDWLRQ DWMR UH
XQGHUWDNLQJ

JRU $7%$ FDUQHWYVY WKH EDVLF SULQFLSOH LV WKDW WKHUH FDR 33BmHUWQ O\ QRIUHD BWREH U
DULVH

D D WKHUH LV DQ ,&& 1DWLRQDO &RPPLWWHH LQ WKH &RQWUDFWLQJ 3DVWKFLDWKH
&KDPEHUV RI &RPPHUFH RU ZKHUH WKHWHLIYVSGR R KFE® RUKDBD GIUDWALREQ@ ORUKDLIPVEK U D

E E WKHUH LV QR ,&& 1DWLRQDO &RPPLWWHH LQ WKH &RQWUDFWLQJ 3D UM\ WEXW W
VXFK RUJDQL]DWRB QKWRBHIMWLYFEAISUHFWO\ DIILOLDWHG ZLWK WKH ,&& DV DQ 2
ZKLFK LV HPSRZHUHG WR EHFRPH D PHPEHU RI WKH ,%&& FKDLQ

F F JLYHQ WKH VWDWXWRU\ RU UHJXODWRDWIRRDLY ERE@WV IRV WHKH R&&R WIOHQLHDIW Q R
LQ WKLV FDVH D QDWLRQDO DVVRFLDWLRQ RI &KDPEHUV RI &RPPHUFH R%W&®KH SU
VXEMHFW WR DSSURYDO RI WikKH JRYHUQLQJ ERGLHV RI WKH

(DFK DVVRFLDWLRQ EHORQJLQJ WR DQ LQWHUQDWLRQDO LVVXLQJ DQ @ KX DSLRIQQMUDH L Q
ZKRVH WHUULWRU\ LW LV HVYWDEOLVKHG $UWLFOH RIGQYMRSLIVRYRGHV CRIB WRRHNL(
SDSHUV IRU WHPSRUDU\ DGPLVVLRQ LQ WKH WHUULWRULHV RI WKH \R R KN D (BIRQMHID F W\
DXWKRULWLHV RI LWV WKHK WXPRUKWKRK BD\EHQMORLPHG IRU JRRGV LQFOXGLQJ PH

XQGHU FRYHU RI WHPSRUDU\ DGPLVVLRQ SDSHUV LVVXHG E\ FRUUHVSRQ\G ISQUWL¥QXL Q

oi



$ GLVWLQIXLVKHY EHWZHHQ 3LVVXLQJ DQG 3JXDUDQWHHLQJ" DVVRFLDWLHRQQG+RZH)
RUJDQL]DWLRQ WR LVVXH WHPSRUDU\ DGPPHQURIRBISHUXPNMQG WR JXDUDQWHH WKH D

JRU SUDFWVFD® DHBVRYHG RUIDQL]IDWLRQ PD\ DXWKRUL]JH RWKHU QDWLRQDO RDUDQI
WKH FRQVHQW RI WKH &XVWRPV DXWKRULWLHV

7KH FRQGLWLRQV DQG JXDUDQWHHY RI DSSURRD G RAKD&RQWIUDWFMWR@\V BDHWH IR @R W
UHTXLUH H VHFXULW\ I[IURP WKH JXDUDQWHHLQJ DVVRFLDWLRQ JH@HFUWDPORORSDWKH IR
WKH VHFXULW\ PD\ EHQHAH HV6RZWWHK DDWOKIHUWH LPSRUWDWLRQV XQGHU FRYHU RI WHF
LPSRUW GXWLHVY DQG WD[HVY DSSOLFDEOH WR WKRVH LPSRUWDWLRQ\W VAKRF §DSHRIRQY H
DSSURYDO PD\ LQFOXGH WKH FRQGLWLRQ WKDW WKH SULFH FKDUJHG UED WHH LDWKR/ RF LL
VHUYLFHV UHQGHUHG

$ JXDUDQWHHLQJ DVVRFLDWLRQ VKDOO QRWUBH BOOBNYVHGWE\ IX@P\ULRGWMHDFRMIQI 3
&RQWUDFWLQJ 3DUW\ LQ FRQQHFWLRQ ZLWK RSHUDWLRQV XQGHU FRYHU RRWHPSRRQ®

&200(17$5<

7R XQGHUOLQRRPAMKRI WVWPISRPWWWHU $UWLFOH Rl $QQH[ $ VSHFLILHV WKDW IR
3DUW\ LWV JXDUDQWHH PXVW FRYHU WKH OLDELOLWLHV LQFXUUHRBI MBHRRIKDILW BERBW U D
LVVXHG E\ FRUUHVSRQGLQJ LVVXLQJ DVVRFLDWLRQV LQ WKH RWKHU &RQWUDFWLQJ 3I

$UWLFOH

,VVXLQJ DVVRFLDWLRQV VKDOO QRW LVVXH WHPSRUDU\ DEBRHVVMHIRY ISRPHWKH . CW KW B B

&200(17$5<

7KH SHULRG Rl YDOLGLW\ RI RQH \HDU KDV EHHQ FRQVLGHUHG DSSURFDWIMW HRXWR HC
DGPLVVLRQ RSHUDWLRQVUD® \&R I WHFM WRUBBVWIHWHENULQJ WKH VDPH YR\DJH

UM[SRUWDWLRQ LQ PDQ\ $QQH[HV WR WKH &RQYHQWLRQ 7KH SHULRG RR Y BSBLRILWD VR
VKRUWHU IRU H[DPSOH VL[ PRQWKV EXW WKH &XVWR P SRUMORVWIRQLHY JUDQW DQ H|

7KH SHULRG RI YDOLGLW\ RI WHPSRUDU\ DGPLVVLRQ HPSRHWWDRAXIVRQ RRWEH FREBAY HQ |
WHPSRUDULO\ DGPLWWHG VHH &RPPHQWDU\ RQ $UWLFOH RI $QQH[ $

$Q\ SDUWLFXODUV LQVHUWHG RQ WHPSRUDU\ DGPLVVLRQ SDSHUV E\ WKH IKWXKY®J D)\
JXDUDQWHHLQJ DVVURORLDRQ RUR WK RVWWSDSHUV PD\ EH PDGH DIWHU WKH\ KDYH EHF
RI WHPSRUDU\ DGPLVVLRQ H[FHSW ZLWK WKH FRQVHQW RI WKRVH DXWKRULWLHYV

&200(17$5<

JRU VDNH RI FRQYHQLHQFHG WRHWKIHUWHPS$SBDDV\LQREPAUWLRQ SDSHUV E\ WKH LVVX
DVVRFLDWLRQ RU LI WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRU®%UDYWMHODRIUWMRB G\ |
DVVRFLDWLRQ HVWDEOLVKHG LQ WKDW WHUULWRU\ :KHUH WKH WHPSRRDUW DH5\P IRV V L |
RI WHPSRUDU\ DGPLVVLRQ DOVR WKHLU FRQVHQW LV UHTXLUHG IRU DOWHUDWLRQV

2QFH DQ $7% FDHRAIWWDME QR H[WUD LWHP VKDOO EH DGGHG WR WKH OLVW RI JR
RU RQ DQ\ FRQWLQXDWLRQ VKHHWY DSSHQGHG WKHUHWR *HQHUDO OLVW

&200(17$5<

7KLV FRQGLWLRQ D$39FDWQAWWKRED\VHKIW FRQGLWLRQ ZRXOG EH RI QR XVH
RI WUDQVSRUW DW D WLPH

$UWLFOH

7KH IROORZLQJ SDUWLFXODUV VKDOO DSSHDU RQ WKH WHPSRUDU\ DGPLVVLRQ SDSHUV

oi



> WKH QDPH RI WKH LVVXLQJ DVVRFLDWLRQ
X WH QDPH RI WKH LQWHUQDWLRQDO JXDUDQWHHLQJ FKDLQ
X WKH FRXQWULHV RU &XVWRPV WHUULWRULHV LQ ZKLFK WKH WHPSRUDU\ DGPLVVLRGQ

X WKH QDPHV RI WKH JXDUDQWHHLQJ DVVRFLDWLRQV RI WKH FRXQWULHV RU &XVWRP

&200(17$5<

W LV WKH WDVN RI WKH LVVXLQJ DVVRFLDWLRQV WR HQWHU W K H{ SSUDLUQA_HF & GRODU W/ HHFQ X P
SDSHUV 7KH\ VWUHVV WKH QHFHVVLW\ RI WKH HIWWMHQJF H KD LIQ| R Q WHIH) DVQLFR\ILD O L
SDSHUV VFKHPH $ JLYHQ $7%$ FDUQHW RU &3' FDUQHW OLVWYV RQO\ WHKRXMH®R XRWWLH\
IRU ZKLFK WKH\ DUH LQWHQGHG

$UWLFOH

7TKIBSHULRG IL[HCGH[BB UWKIHWWUWLIRQ RI JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW LPSRUWH
FDVH H[FHHG WKH SHULRG RI YDOLGLW\ RI WKRVH SDSHUV

&200(17$5<

$ FOHDU GLVWLQGEW IERRQWEMKWW EROQPWKH RQH KDQG WKH SHULRG RI YDOLGLW\ RI WK

RWKHU KDQG WHKHESRBRHWDRNMG. RRRURUHVKH JRRGYV LQFOXGLQJ PHDQV RI WUDQRRRIWAQLPS
EHWZHHQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ ZKLFK GIDSRGBWRDE Y WRKH DQXGDF
$ ZKLFK VWDWHYVY WKDW WKDW SHULRG VKDOO QR/W LHR[®@ HDEMKH SHULRG RI YDOLGLW\

7KH SHULRG RI YDOLGLW\ LV QRUPDOO\ IL[HG DW RQH [$IPWWDWLRK LWV XL E8E EY WRK LD
WHUULWRU\ Rl WHPSRUDU\ DGPLVVLRQ LQ DFFRUGDQH® ZLWKHVEHUSRRBYRV YRQ IRG LWK |
UM[SRUWDWLRQ WKH &XVWRPV DXWKRULWLHV VKDOO SHUPLW WKH JRRG\DGRIPOMNGLQ
RI FRXUVH WKDW QHZ WHERBRUDWD INDPLVRQRQ &XVWRPYV GRFXPHQW DQG VHFXULW)

RI $QQH[ $

$UWLFOH RI $QQH[ $ VKRXOG EH LQWHUSUHWHG DV D UHPLQGHU W RDWKM KB R QYRIPIY D
JXDUDQWHHLQJ DVVRFLDWLRQ IRU WKH SD\PHQW RI LPSRUW GXWLHV PWDJHR QD RSHR WK
GXULQJ WKH SHULRG RI YDOLGLW\ RI WHPSRUDU\ DGPLVVLRQ SDSHUV

&+$37(5 ,9

* X D UNDHH
$UWLFOH

(DFK JXDUDQWHHLQJ DVVRFLDWLRQ VKRXOG XQGHUWDNH WR SD\ WR WKH &XKMWKPV |
HVWDEOLVKHG WKH DPRXQW RI WKH LPSRUW GXWLHV DQG W®[WR DQ G WDWLFFOWKH LE VX

&RQYHQWLRQ SD\DE O H R® S/OK 1D GIFHH @ WWKI \QIRIQ) FRQGLWLRQV Rl WHPSRUDU\ DGP
LQFOXGLQJ PHDQV Rl WUDQVSRUW LQWUR®XFWEP BEQWRUW PBW LW VURQ VERSHKY Y AWY FR
DVVRFLDWLRQ ,W VKDOO EH OLDEOH MRLQWO\ DQG VHYHUDOO\ ZLWK WRKHHQSH B VR (
VXPV

&200(17$5<

7KH JXDUDQWHWLKFDOWEES LQ UHVSHFW RI WKH DPRXQWYV RI LPSRUW GXWLHVY DQG WODI[H
Rl 3BRWKHU VXPV SD\DEOH" D GLVWLQFWLRQ VKRXOG EH PDGH EHWZHHQWsKU \PORM) HW \

ot



RQO\ DSSO\ WR LQWHUHVW IRU ODWH SD\PHQW :LWK UHJDUG WR pRWRBU&RRPYVBEW\D E (
KDV H[SUHVVHG WKH IROORZLQJ RSLQLRQV IRU WKH SXUSRVH RI WKH $7%$ &RQYHQWLR

y 5HOABIRELOLWLHY RI WKH JXDUD QMWHHIFQUHD VRIRFQDWLRQ $UWLFOH

7KH &RPPLWWHH ZDV DVNHG E\ WKH ,QWHUQDWLRQDO %XUHDX RI &KDPEBQ® RRQR&RPPH
ZKLFK D QDWLRQD ® RIXDWDRWHARKQ G EWVUHTXHV WIRE SR QK H. @ LWKKH WHKYHH 6 RIQRSIL @R Q
WUDQVLW XQGHU WKH WHUPV Rl $UWLFOH RI $WX@®H$ ™ &RQYHQWLRQ

7KH &RPPLWWHH H[SUHVVHG WKH RS IDEGEHTX W B ©/\ 3G A BLIRUHG G RWUIHNVLEFOWLF®H RI BNVKH §
WKH &RQYHWWLRWKHUPRUH H[SUHVVHG WKH RSLQLRQ WKDW 3RWKHU VXPV SDROQEWH" I

RIBR® FRYHUV SHFXQLDU\ SHQDOWLHY DQG LQWHUHVW RQ ODWH SD\PHDWLRjQ LWL
YLV WKH &XVWRPV RI WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLROQLVYBE® BLPLWHG WR D

7KH VXP H[FHHGLQJ WKDW OLPLW ZRXOG KDYH WR EH FKDUJHG GLUHFWO\ WR WKH FDL

,Q FRQQHFWLRQ ZLWK WKH GLVFXVVLRQ RQ WKH LQWHUHVW RQ ODWHLBEDWLRIWERI LF
3DUWMKDMW VXFK DQ LQWHUHVW ZRXOG VWDUW WR DFFXPXODWH IURP WKMWGCWWH RE Zk
JUHDWHU IDFLOLWLHV VXFK DV JUDQWLQJ D SHULRG RI GHWWKI 8 G$ SEOR PHE/MMVZIDRAK R X W
RI WKH &RQ YIHVQRVWK® LQWHUHVWY RI WUDGH LQ PLQG VHYHUDO FRXQWULHV DSSOLHG

37& WK WK 6HVVLRQV 'RF SDUDJUDSKYV WR

L SEXPSGAEAWLHY $UWUWQHOHD E RI WKH ERG\ RI WKH &RQYHQWLRQ

7KH & RPPLWWHH ZDV DVNHG E\ WKH ,QWHUQDWLRQDO %XUHDX RI &KDE®XRIIVQR | GERP P H
LQ SLPSRUW GXWLHV D Q@G 8 WK MUK M XWP N UFDA [RE GSRIQWLHFQW L RR) SWUKVHIDESH W IRH SQ&Q R QL
LQ WKH VW QG 6HVVLRQV RI WKH 3HUPDQHQW 7HFKQLFDO &RPPLWWHH "

7KH &RPPLWWHH H[SUHVVHG WKH 2SLQLRQ WK®RW W E W IMWRKU PX VIHGOL R VWKKIH GEKIWQHW S D\
RI WKH &RQYHQWLEBRPIIQFDOBEEWEHDQWIQFH WKHVH DUH D NLQG RI LPSRUW GXW\

37& WK WK 6HVVLRQV 'RF SDUDJUDSKYV WR

7KH UHVSRQVUKDWIDMWHHAN KRB DVVRFLDWLRQ GRHV QRW H[WHQG WR DQ\ DGGLWLRQC
ERG\ RI WKH &RQYHQWLRQ VHH WKH UHOHYDQW &RPPHQWDU\

7KH WHUP S MRLQWO\ DQG VHYHUDOO\ PPN MYW WKWK HMKWMKEHX KREEBM WD RWWRKBLWHRS
DVVRFLDWLRQ WR SD\ WKH WRWDO RI WKH VXPV FKDUJHDEOH 7KH WKID/SHR® GIUR. O DW/\DR

,Q SUDFWLMRPWKBIX&WRULWLHY ZLOO WXUQ WR WKH JXDUDQWHHLQJ DVVRFLDWLRQ \
WHPSRUDU\ DGPLVVLRQ SDSHUV KDG XVXDOO\ OHIW WKH WHUULWRU\ RI WHPSRUDU\ D

$7% FDUQHW
7KH OLDELOXWUBRQWKHLQJ DVVRFLDWLRQ VKDOO QRW H[FHHG WKH DPRXQW RI WKH LP
&3' FDUQHW

7KH JXDUDQWHHLQJ DVVRFLDWLRQ VKDOO QRW EH UHTXLUHG WR SD\ D VXWR UMWYH U
LOQWHUHVW LI DSSOLFDEOH

&200(17$5<
5HJDUGLQJ WKH OLDELOLW\ RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ G\IMRAL QV \VBIXRIQWLV F
EHWZHHQ WKH $7$ &R Q YFHIQHWL & R QDYI® WIKRQYHKQ WKH FDVH RI $7$ FDUQHWYV WKH ¢

WD[HV LQYROYHG EXW QRW E\ PRUH WKDQ WHQ SHUFHQW LQ WKH WBEWHLRSRGBWBGXW |
LOQYROYHG DXJPHQWHG ZLWK LQWHUHVW IRU ODWH SD\PHQW LI DSSOLFDEOH

ol



6HWWLQJ D OLPLW WR WKH OLDELOLW\ RI WKH JXDUDQWHHLQJ D\Q\DRFFLDDL B QWNR/DIN H V
WKHPVHOYHV DYBEQQWWRWXKW WKH OLDELOLW\ RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ\
DGPLVVLRQ FDQ VWLOO UHTXLUH WKH SHUVRQ WR ZKRP WKH WHP SR UDRMPIDB/P IVRWRQ S
DQG JXDUDQWHHLQJ DVVRFLDWLRQV DUH REOLJHG WR OHQG WKHLURQPAHWOH®RFH WR

KHQ WKH &XVWRPV DXWKRULWLHV RI WKH WHUULWRUGIRIAKBDRSRGDUN DPSPUNVLBRG KDY
RI FHUWDLQ JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW WKH\ FDQ QR ORBRVHIHRODLP
SDUDJUDSK Rl WKLV $UWLFOH LQ UBWSHIFFQW RI WKUHDQHY SRRBYV & GFRODXE®LOD\ QHY'
JXDUDQWHHLQJ DVVRFLDWLRQ LI LW LV VXEVHTXHQWO\ GLVFRYHUHG WKBQYWOKHRGLVF
KDG EHHQ D EUHDFK RIWHRSRROQOOBLWGRQVVRRQ RU RI &XVWRPV WUDQVLW

&200(17$5<

8SRQ WKH WHUPLQDWLRQ RI WHPSRUDU\ DGPLVVLRQ WKH &XVWRPV DXYXRAKRWIIWWHKY R
DGPLVVLRQ SDSHUVDBXEMK FRIQGIKWUREDRO RU XQFRQGLWLRQDO ,Q WKH IRUPHU FDV

WKH FRQGLWLRQV RI WHPSRUDU\ DGPLVVLRQ RU RI &XVWRPV WUDQVKW EBDW HQWQRGE LD
GXH ,Q WKH ODWWHU FDVH WKH &XVWRPV DXWKRULWLHYV FHUWLI\ R& WDKHY B/RIPESR KD
H[SRUWHG RU SUHVHQWHG DW WKH &XVWRPV RIILFH Rl FRSUH \DWL ROWVKLIFHRWD & &EXWWR RY VO W U
FHUWLILFDWLRQ QHHG QRW EH H[SOLFLW LW VXIILFHNMRUWBW LRV WRBPMXVWRPS WKH |
GLVFKDUJH LPSOLHV WKDW QRWEWHKBE FW LRIHWRKHF HR /G LMWFIDRMQWR QI WHPSRUDU\ DGPLVVLR

:KHUH WKH &XVWRPV DXWKRULWLHY GLVFKDUJH WKH WHPSRUDU\ DGPUVQERQOFDSHUYV
LWV OLPELVOKMWWXPY PHQWLRQHG LQ $UWLFOH Rl $QQH[ $ +RZHYHU WKHBHHW D

Rl $QQH[ $ D FODLP PD\ VWLOO EH PDGH DJDLQVW WKH JXDU® QWKHIHGQ Y FX\DMRIF L D \
DGPLVVLRQ SDSHUV ZDV REWDLQHG LPSURSHUO\ RI IUDXGXOHQWO\ RWUL & RW WK & XWWK

7KLV VDIHIXDUG FODXVH KDV EHHQ L @MHUMWH 8 LA GV K2 WKRIX UQ'W HD KN WY WRK NV B H VERKYCH
WKH &XVWRPV VKRXOG QRW EH ERXQG E\ LW %XW WKH ODVW SKUDVHPERVLWKRDRW WK
WUDQVLW’  LRPOIGHDHWKRBRW ZKHWKHU WKH GLVFKDUJH KDV EHHQ FRQGLWLRQDO RU
WKHUH KDV EHHQ D EUHDFK RI WKRVH FRQGLWLRQV

7KH DERYH VDIHJXDUG FODXVH LV YHU\ IDYRXUDEGH&WR YW QM BRXY WWRRM JRUPWRH G XU
&&& KDV H[SUHVVHG WZR 2SLQLRQV RQ WKH FRUUHVSRQGLQJ $UWLFOH LAUMKWDWH&R C
GLVFKDUJH WHPSRUDU\ DGPLVVLRQOKSD FHHD KXKQ RR QKW ERQBGQOW®Y POWKRX WHPSRUI

DSSDUHQW IURP WKH SDSHUV VXFK GLVFKDUJH VKRXOG EH UHJDUGHG DV LPSOLFLW

., 'LVFKDUJH Rl $7%$ FDUQHWYV HWHUH EHIGI B RRIBVY WRIL RAOKWH KPU$S H VRIFFFXKH U H G RY UMMDIORHT H

8QGHU WKH ILUVW VHQWHQFH RI SDUDJUDSK Rl $UWLFOH Rl WKH $0§WRIQYY D@W L R
&XVWRPV DXWKR UG MW IHR/QHIDYCH] FRERQD MWHER Q HSURYLGHG WKDW WKH FHUWLILFDWLRQ K

8QFRQGLWLRQDO FHUWLILFDWLRQ FDQ RFFXU HYHQ ZKHUH DW WKH MW\PRIQREF FEGIRSLL | |
FRPSOLHG ZLWK DOO WKH FRQGLWLRQV Rl WHPSRUDU\ LPSRUWDWLRQ WK HRFRQBIQV LW
DSSDUHQW IURP VLPSOH VFUXWLQ\ Rl WKH $7$ FD UHPHSR URD \M LIRES O/ HEK HILHHG WRKH VS H U
KDV EHHQ H[FHHG

,, EOWHUSUHWDWLRQ RI WKH H[SUHVVLRQ 3QWRRGH WLR @D S GQNFEDUJH  $UWLFOH

8QFRQGLWLRQDO GLVFKDUJH LV WKH WHHW RIL WKW LFRRX @ WW K R | &IKP/SARRIRWD BHLAR KRR LYY K H |
DGPLVVLRQ R[SRUWKXWNLRY RU SUHVHQWDWLRQ RI WKH JRRGV DW WKH SODFH RWIGHYV
RI FHADMURQ QR EUHDFK Rl WKH FRQGLWLRQV RI WHPSRUDU\ DGPLVVLRQDRUGRVKLYDQ"
DSSDUHQW IURP VLPSOH VFUXWLQ\ RI WKH FDUQHMW|[SFRUWID\Y EES @ V& K FIUHHY K ¥WDSHWU L R
KDV EHHQ H[FHHGHG VXFK GLVFKDUJH VKRXOG EH UHJDUGHG DV LPROLFRLOLGHWXODU
+RZHYHU RQFH D FODLP KDV EHHQ P D®H PQ DX.GQG/MU DVIOHD W Bl Q R\H IRIL WIKBIVSRWLFOH T

EH UHJDUGHG DV DQ XQFRQGLWLRQDO GLVFKDUJH

37& VW QG 6HVVLRQV 'RF $QQH[ ,,

373 FDUQHW

00



&XVWRPV DXWKRULWLHV VKDOWHPRMW HQI IDROR AIKH IRD WDQWHWLQJ DVVRFLDWLRQ SI
RI WKLV $UWLFOH LI D FODLP KDV QRW EHHQ PDGH DJDLQVW WKH JXDUDRWHHIIFD V\
FDUQHW

&3' BUOQOHW

&XVWRPV DXWKRULWLHYV VKDOO QRW LQ DQ\ FLUFXPVWDQFHV UHTXLUH IURP WRHDIXD!
RI WKLV $SUWLFOH LI QFWVHAKDWIHRR| RV KMK&3QRQUQHW KDV QRW EWR BL DIWIHRQ WR WWK H <
RI H[SLU\ Rl WKH YDOLGLW\ Rl WKH FDUQHW )XUWKHUPRUH WKH &XVWRP®HWM.KR UL
FDOFXODWLRQ RI LPSRUW GXWLHV DQG WD [BW LRH RGN KIERIRUQJH \HRH JXR R MKMHHBIR W L
IRU WKHVH VXPV VKDOO FHDVH LI VXFK LQIRUPDWLRMULR®RW IXUQLVKHG ZLWKLQ WKI

&200(17$5<

$UWLFOH Rl $QQH[ $OV.RWW VRZXMWWWKHAKILFEFM MRU SD\PHQW KDYH WR EH PDGH
FLUFXPVWDQFHYV PD\ VXFK FODLPOLPHWWGH EH\RQG WKRVH WLPH

7KH SURYLVLRQV FRQFHUQLQJ WKH &3' FDUQHWYV DUH PRUH GHVRDEDIHIGUW RB B WEKHRW H
&RQYHQWLRQ DQG WKH $7$ &RQYHQWLRQ

5HIJDUGLQJ &3' FDUQHWYV WKH &XVWRPV DXWKRULWLHV RI WKH WHUURWRJ\ VRE NWER QR
RI D &3' FDUQHW ZLWHXOLWQHDRIHBWS IRU\WRKHVKH YDOLGLW\ RI WKDW FDUQHW $ JHQHU
VSHFLI\ WKH VXPV SD\DEOH DQG RWKHU GHWDLOV <HW VXFK D QRWRISSCADIOEE®@ DV LQ
JXDUDQWHHLQJ DVVRFLDWLRQ 21 FRXUVH WKH &XVWRPV PD\ SUHVHOW D IGRWOLOHG
GHWDLOV RI WKH FDOFXODWLRQ RI WKH LPSRUWGBGXIWMQOLWWHLQGEG WDYVRVLOXWHLRRVILWH S
WKH QRFKDUIH 7KLV PHDQV WKDW DW WKH YHU\ ODWHVW WKH &XVWRRMVUKDWDRS Ut
HODSVHG IURP WKHVEBWH GLGIL®AURIRD &3' FDUQHW

5HIDUGLQJ $7%$ FDUQHWYV WKH &XVWRPV DXWKRULWLHV RI WKH WHUUIMWM.RU\DR/IVRHIP SR
D \HDU RI WKH GDWH RI H[SLU\ RI WKH Y DPXVGL WS RFLDQ LYY $ A W/WDQ B WV KEX P R XFIOND\L FF
QRW EH SUHFHGHG E\ D JHGHVYPIODQRM/LILFDWLRQ RI QRQ

,W VKRXOG EH UHSHDWHG WKDW $UWLFOBLPLWRI BQ\@RDGYHKLF IR XQW/ R/ GUEKLIEP B WHRED KEGHA/PV IC
IHYHUWKHOHVYVY D FODLP IRU SD\PHQW PD\ VWLOO EH PDGH DJDLQVW \WHU WKH HJ
WLPHPLWYV

JRU WKH SXUSRVHV RI WKH $7% &RQFIH@Q WRRBLWWHH RURKHHQN KHIPKBILSUHVVHG D!
DJDLQVW JXDUDQWHHLQJ DVVRFLDWLRQV 7KLV 2SLQLRQ ZKLFK LPSOFEHW KALIKQDWKMHQVY SHD
OLPLWY DQGPWRIDWRWWHKHEDPRXQWY FODLPHG RQ WKH ILUVW RFFDVLRQ GRHV QRW SUF

,, 6XSSOHPHQWDU\ FODLPV LB[GRVYSWHFW KUBURRGNM WRW URI $QQH[ $

7KH &RPPLWWHMW R PR QVINGIGU WKH IROORZLQJ TXHVWLRQ XS WR ZKDW GDWH FD:
JXDUDQWHHLQJ DVVRFLDWLRQ IRU SD\PHQW RI LPSRUW GXWLHV DQG QW[RV [R§SHRG V
ZDV ORGJHG ZLWKPQWWEBLWLERIZQ LQ $UWLFOH  SDUDJUDSK RI WKH $7$ &RQYH
ZLWKLQ WKH SHULRG ODLG GRZQ LQ $UVBUFMIHFOHSDUBDJBDSR QMR WKH &RQYHQWLRQ

7KH &RPPLWWHH H[SUHVVHG WKH RSLQLRQ WKDW WKH DPRXQW QRWLILWEH\SWHKHR& XV
LQ $UWLFOH RI WKH $7%$ &RQYHQWLRQ ZKLFK VWLSXODWWW DMMHV WHHX&XWWRPV
DVVRFLDWLRQ SD\PHQW RI WKH LPSRUW GXWLHYVY DQG DQ\ RWKHU VXPKR/LQDDD\EHDW IR D
H[SLU\ RI WKH FDUQHW 1HYHUWKH&XQW EW®DIW KGQ GANUYRVMR RER WIKIDWGCLDWKWMKE VDPI

WKH VDLG DPRXQW PD\ EH JLYHQ ZLWKLQ VL[ PRQWKY RI WKH GDWH RIX\WUKD®QWHLLP -
LV EDUUNGDRBHULRG KDV H[SLUHG VXFK D FODLP VWLOO KROGV JRRG DJDLQVW WKF

37& VW QG 6HVVLRQV 'RF VWD QBGIEBBKVRQV 'RF SDUDJUDSKYV

7KH 3HUPDQHQW 7HFKQLFDO &RPPLWW®IHR RDRR Q6 M B GBLLEL MAMVRHE/ CRMRWKIQU ESIDLPV
DVVRFLDWLRQV 7KLV 2SLQLRQ ZKLOH DJUHHLQJ WKDW LQ SULQFLSOBUMMWHGNBIWP =F



WKH JXDUD QW HHQRODLLIR AFDQVMG. RMK RI WKH H[DFW DPRXQW SD\DEOH UHIHUV WR D SU
EH QRWLILHG HYHQ DIWNHDWKHULRIGUORLG® KRARWHRU PDNLQJ WKH FODLP

7KH WH[W RI WKH 2SLQLRR KV ,WHISWRRXEHG/ WHBNVHG WKDW WKH SUDFWLFH H[SOD
DVVRFLDWLRQ FRQFHUQHG

' EHOD\ LQ QRWLINLQJ JXDUDQWHHLQJ DVVRFLDWLRQV R3$UMIPFVORO BDRHHGE KQGHU WK

7KH &RPPLWWHH ZDV DVNHG WR FRQVLGHU WKH IROORZLQJ TXHVWLRQ J BVWREQDZXKDYV
HYHQW RI D JXDUDQWHH FODLP RI WKH DPRXQW RI LQ@BRRIMS G XMNYLHY DLQNGK RWVMWKKH BRV X P
WHPSRUDU\ DGPLVVLRQ RU WUDQVLW RI JRRGV LPSRUWHG XQGHU FRYHU RI $7$%$ FDUQI

7KH &RPPLWWHH H[SUHVVHG WKH RSLQLRQ WKDW WKH WHUP *FODLP  DUILRVHSOHQ BUW
DV FRYHULQJ ERWK WKH JXDUDQWHH FODLP DQG WKH QRWLILFDWARRE GLLOER WW W X W
ODLG GRZQ IRU WKH WHPSRUDU\ DGPLVVLRQ KU PDUMGWW RRIRRIGY LRSRUBGHEG WRGHU
LQ FHUWDLQ FRXQWULHV ZKLFK ZHUH DYHUVH WR DVVHVVLQJ WKH VXPXX0XB @WQIEHILY L
LQ PRVW FDVHV $7RR® WOIHWYDIHPHGVDQG LW ILQDOO\ SURYHG XQQHFHVVDU\ WR

DPRXQW FRXOG EH GHIHUUHG RQ WKH XQGHUVWRBRQ®IKQSHUKBRW V®HER KOG HH) JLVMIQF
&RQYHGQ@WIREGOH D RIKESY@EURFHGXUH ZRXOG DOORZ WKH JXDUDQWHHLQJI$SDWLFEREL DV
RI $QQHESGHSRVLWLQJ WKH VXPV IRUWKZLWK RU SDPROQWEKWPSWRYLVLRQDOO\ DW W

37& WK WK 6HVVLRQV 'RF SDUDJUDSKYV

&+$37(5 9

5HIXODUL]DWLRQ RI WHPSRUDU\ DGPLVVLRQ SDSHUV

$UWLFOH
$78 FDUQHW

D 7KH JXDUDQWHHLQJ DVVRFLDWLRQ VKDOO KDYH D SHULRGVNKIHV&X \PRRMAK D X WKR W K
UHIHUUHG WR LQ $UWLFOH SDUDJUDSK RI WKHYSRUWIW.IR QKX G KB HWRW K H QALRV K
$QQH[ RU RI DQ\ RWKHU SURSHU GLVFKDUJH RI WKH $7$ FDUQHW

E ,V VXFK SQRRI IXWUQLVKHG ZLWKLQ WKH WLPH DOORZHG WKH JXDUDQWHHLQJ D
VXPV 7KLV GHSRVLW RU SD\PHQW VKDOO EHFRPH ILQDO DIWHU D SHULR® RWWH UHI
SHULRG WKH JXDUDQWHHLQJ DVVRFLDWLRQ PD\ VWLOO IXUQLVK WKH SEZRWR UHIHU
Rl WKH VXPV GHSRVLWHG RU SDLG

F )RU &RQWUDFWLQJ 3SDUWLHYV ZKRVH ODZV DQG&HSRYX@WDRL FSQR GLR/ IQRRQW G IBFONPGEH R
SD\PHQWY PDGH LQ FRQIRUPLW\ ZLWK WKH SURYLVLRQV RI VXESDUDJUDSK VES RI '
VKDOO EH UHIXQGHG LI WKH SURRI UHMNWKUWG DVUD 1WD 8 K ELSYD LD Q D\VGKH @ ZRWK L
SD\PHQW

&3' FDUQHW

D 7KH JXDUDQWHHLQJ DVVRFLDWLRQ VKDOO KDYH D SHULRG ®L\RRXD UJ BIURIUSRP RIKH
WR IXUQUVRUSHJBRRUWDWLRQ XQGHU WKH FRQGLWLRQV ODLG GRZQ LQ WKLV $Q
IHYHUWKHOHVV WKLV SHULRG FDQ FRPH LQWR IRUFH RQO\ DV RI WKH @/BIWW RULKHH[ S
RI WKH SURRI SURYLGHG WKH\ PXVW VR LQIRUP WKH JXDUDQWHHLQJ DVVRFLDWLR(

E ,I VXFK SURRI LV QRW IXUQLVKHG ZLWKLQ WKH WLPH DOORZHG WKH JXDQDMRMRHLQ
SHULRG RI WKUHH PRQWKYV WKH LPSRUW GXWLHVY DQG WD[HV SD\DEOH 7KHWDWGBHSR
WKH GDWH RI WKH GHSRVLW RU SD\PHQW 'XULQJ WKH ODWWHU SHURRG UWIKH JX
VXESDUDJUDSK D RI WKLV SDUDJUDSK ZLWK D YLHZ WR UHFRYHU\ RI WKH VXPV Gl



F J)RU &RQWUDFWLQJ 3DUWLHV ZKRVH ODZV DQG UHJXODWLRQV GR QRW SURYW®BH IF
SDRHQWYV PDGH LQ FRQIRUPLW\ ZLWK WKH SURYLVLRQV RI VXESDUDJUDSK E DRI W
VKDOO EH UHIXQGHG LI WKH SURRI UHIHUUHG WR LQ VXESDUDJUDSK D HEBDWKKLV S

&200(17$5<

JRU WKH SXUSRVH RI WKH $7%$ &RQYHQWLRQ WKH 3HUPDQHQW 7HFKQLFD® BRP® LRIWH !
WR DGYLVH WKH JXDUDQWHHLQJ DVVRFRD RILFR/G RUIWWIKWLBRFRISWRHLIRRGVRR W RH 3¢
FDUQHWYVY ,Q WKLV 2SLQLRQ LW LV UHFRPPHQGHG WKDW WKH QRWLUIOADWHREQ WKHPDGH
EHORZ

,, TRWH DSSOLFDWLRQ RI $UWLFOHJWRF@HH B $QRQYSIQWLRQ

S3HULRG IRU WKH &XVWRPV RI WKH WHUULWRU\ RI WHPSRUDU\ DGPLVY LMRKHWR DREIYR
HI[SRUWDWLRQ RDWKRWRRGWSBRSRHIU GLVFKDUJH RI WKH $7% FDUQHW’

7KH &¢RPPLWWHH ZDV DVNHG E\ WKH ,QWHUQDWLRQDO %XUHDX RI &KDPEHUR WKIRP|
&RQYHQWLRQ WKDW WKH &XVWRPV DXW KIRWMIVRICH V KRR XW IGHDS M UVUH WWRKUH RA DAUHDRS/ARRUHD U\
IXUQLVKHG E\ WKDW DBIYYREWDWLRE@ WRIl WKH URRGYVY RU RI DQ\ RWKHU SURSHU GLVF

&RQYHQWLRQ ZZVVDKEQ SWREPRIQWKY IURP WKH GDWH RQ ZKLFK VXFK D SURRI ZDV VXI

7KH &RPPLWWHH QRWHG WKDW LQ PRVW FDVHV WKH &XVWRPV DXWKRVLRQHW SURP
SURRI IXUQLVKHG +RZHKH BUBREPRIPYLJIRQUIWKH LVVXLQJ DQG JXDUDQWHHLQJ DVV
&RPPLWWHH VWUHVVHG WKH LPSRUWDQFH RI D WLPHO\ QRWLILFDWLRQSWWVRZ DMK B KA

37& WK WK 6HVVLRQV 'RF $QQH[ ,9

$UWLFOH RI $QQH[ $ LQFRUSRUDWHY WKH SULQFLSOH WKDW HYHQ WKRXJBRWBKH &X
SD\PHQW ZLWK WKH JXDWKGWHHLYH D VKPR O WHRUWHOLHYHG IURRA[WRKUHWSDWRIRQWR | LW W K
PHDQV RI WUDQVSRUW RU RI DQ\ RWKHU SURSHU GLVFKDUJH RI WKH RGP SIRUDONNEL®P
WUDQVSRUW WR DQRWKHU &XVWRPV SURFHGXUH

5HIJDUGLQJ $7$%$ FDUQHWMNRWWHD WURRIRRJI RRHDQRWKHU SURSHU GLVFKDUJH PXVW EFk
SD\PHQW I VXFK SURRI LV QRW IKUQ@DVKDHG AHW®Q 1 @ WKRRA. BBWIURR G/KWR O IRUWKZL'
6XFK D GHSRVLW PD\ EH PDGH DW WKH &XVWRPV RIILFH FRQFHUQHG 7IKWKEHSRVFVR®Y RU
GDWH RIRWKW BHSURYLVLRQDO +RZHYHU WKH JXDUDQWHHLQJ DVVRFLDWLRE[BRUVW.L
RU RI RWKHU SURSHU GLVFKDUJH ,I WKLV SURRI LV SUHVHQWH® RWKHKIHVXFDU G B 8RRV LW
WKH JXDUDQWHHLQJ DVVRFLDWLRQ KDV DW LWV GLVSRVDO QLQH PRIRRKY IURP WKH G

7KH UHOHY DL @WWWLPUHH ORQJHU LQ WKH FDVH[BRBY LRIURHU WW\ RVHKSWRRW ARS HIH G L\
\HDU IURP WKH GDGMHEKBQIWKH QRQFDUQHWY ZDV QRWLILHG RU ZKHUH WKH QRWL
WKH VDLG GDWH RI HSRXWKRWRH. EXVWRRWHVW WKH YDOLGLW\ RI WKH SURRI SUR"
SHULRG RI RQH \HDU DV RI WKH GDWH VXFK SURRI ZDV SURYLGHG

.| LQ WKH FDVH RI &3' FDUQHWV WKH QHFHYNMDUY SHRRR GV IQRPVWSUIR GRRAHG RALMKBLQ
ZKHUH WKH QRWLILFDWLRQ WRRN SODFH EHIRUH WKH GDWH RI H[SRFELBWWKG FODQ H W
SURYLVLRQDOORR QMWXKL® KHKUXMNY FKDUJHDEOH 7KH GHSRVLW RU SURYLVLRQDO S

WKH GHSRVLW RU SURYLVLRQDO SD\PHQW +RZHYHU WHKHDIXBUHDQRG HIXUIGR\RKRRFKE W
SURRI LV SURGXFHG WKH VXPV GHSRVLWHG RU SURYLVLRQDOO\ SDLG PXVW EH UHWX

7KH WH[W GRHVY QRW VSHFLI\ ZKDW KDSSHQV LQ WKH FDVH RI &3' FDWBQUHRWY GQH GV KH &X
$UWLFOH D RI $QQH[ $ ,W PD\ EH DVVXPHG WKDW LQ VXFK D FDS/HWKRM SWR MHG X
PXVW EH GHSRVLWHG RU SURYLVLRQDOOVYD®IEG WK MW R XY WWRKRM B XPVRIQRAULWY LUHR/P WKIH U
ILQDO DIWHU RQH \HDU EXW WKH SURRI UHTXLUHG PD\ VWLOO EH IXUQLVKHG ZLWKLQ

5HJDUGLQJ ERWK $7%$ FDUQHWY DQG &3' FDUQHWYV UWNVNIGR GIRZW BQRY U8 BIXIRDWW. RV R
RI WKH LPSRUW GXWLHV DQG WD[HV WKH SD\PHQWYV PDGH XQGHU SHUWXP®HKDLG \EK DQ



WR WKH JXDUDQWHHLQJ RVMFFRIDWRLWRQRIQ WKHRISRRRKHU SURSHU GLVFKDUJH LV SU
&3' FDUQHWY RI WKH GDWH RI WKH SD\PHQW

$V WR ZKDW FRQVWHWSRWHWDINV SRR RYHRH GRPPHQWDU\ RQ $UWLANFKBUSKQQHY & HARQ\ F
PDGH E\ WKH &XVWRPV DXWKRULWLHVY RQ WKH WHPSRUDU\ DGPLVVLRQ SBRIBVVGXSRQ
ZKHUH WKH JRRGV LQFOXGLQJ PHDQV RRQWWE WV SSRAMW RPD/Y S URHFHG ¥XEMHFWHG WR

$UWLFOH

(YLGHQFH [BRUMDWLRQ RI JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW LPSRUWHG X
WKHHP$S RUWDWLRQ FRXQWHUIRLO FRPSOHWHGWLAHE \RW DVKSH & HEW WALKMVR & X RV R/IHWP B WIKUR\

&200(17$5<

SURRI RISRWUWDWLRQ LV SULPOH]EGU BDRWLIREH 6 REAQWKHJ LIRL O RI WKH WHPSRUDU\ DG
WR WKDW HIIHFW XW WKUWHL & XWHWVRAWKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

W LV LQ WKH LQWHUHVW RI WKH KR®”REHVDRY L\RQG- K DB HULWYWGWRWKOYRYWE&EHG@WHRU LQ ¢
$7%$ ERQYHQWLRQ WKH 3HUPWWHEW I7 WKKIQ&ER XBRMHBUHVVHG DQ 2SLQLRQ ZKLFK HPE

yy, QHUWLILHDSRMUMWDUHLRQ REOLJDWLRQ RI WKBWWERFRDHUQHW RROGONH][ $UWLFOH

$FFRUGLQJ WR $UWLFOH S D UQWU R §K3 H Rl GHKRUHVRIVAUAR@DY R1 JRRGYV LPSRUWHG XQ

SURYLGHG HE)[SWKWDMILRQ FHUWLILFDWH FRPSOHWHG LQ WKDW FDUQHW E\ WKH &KXV W]
LPSRUWHGRQS$ERQRMWLHU IRUPDOLWLHYV LQ SDUWLFXODU DW H[SRUWDWLRQWGRK YV G
WRJHWKHU ZLWK WKH FDUQHW WR WKH &XVWRPV IRU FOHDUDQFH ZKHQ OHDYLQJ WKH

37& WKK 6HVVLRQV 'RF SDUDJUDSK

] WKHBRUWDWLRQ KDV QRW EHHQ FHUWLILHG LQ DFFRUGDQFH ZLWK SDUDJUWBHRS RI
DGPLVVLRQ PD\ HYHQ LI WKH SHUKRS® RDYBODGG IHWS LRIHEK D FAESRUW DD WMIYRGHQFH RI UH

D WKH SDUWLFXODUV HQWHUHG E\ WKH &XVWRPV DXWKRULWLHV RI DQRWKHUL&KRQW |
UHLPSRUWDWLRQ RU D FHUWLILF DDWHH G VR/X XK B \ SW K RWLHF YOOXDMKWR H QWIHHM & RQ D
SDSHUV RQ LPSRUWDWLRQ RU RQ UHLPSRUWDWLRQ ZKLFKHESRUBMD WUR QPHIKMFR KD
HVWDEOLVK

E DQ\ RWKHU GRFXPHIQIWD WKSHURRRGY LQFOXGLQJ PHDQV RI WUDQVSRUW DUH RXWYV
&200(17$5<

0 WKH[SRIUWDWLRQ KDV QRW EHHQ FHUWLILHG DV ODLG GRZQ LQ $UWLF®HDV H YRVGHIH)

H[SRUWDWLRQ RQH Rl WKH VXHVSIRBUWDWRRRQURYBGRELI@®U UK $UWLFOH 3$Q)
FHUWLILFDWHV RI ORFDWLRQ IRU &3' FDUQHWY DWW HFVRDWXIORDQV R GX. 1S G FER MVWQIRANVK H U
ERGLHV

,Q DQ\ FDVH LQ ZKLFK WKH &XVWRPV DXWKRULWLHV RI DH{ERUWVUDWWR Q JR3 FLHHW WD ICY H
RI WUDQVSRUW DGPLWWHGQGRW RF R KHHWL IRMWIMHBERB®DU\ DGPLVVLRQ SDSHUV WKH J
LWV REOLJDWLRQV RQO\ ZKHQ WKRVH DXWKRULWLHY KDYH FHUWLILHG LHDO@XHRISWSHU

KDV EHMQDUHJHG

&200(17$5<

2Q WKH &3' FDUQHW QR VSHFLILF SODFH LVH3IRUYWGMA RRU FRIZUNAYLIH UL QU KMHKEIXXZ/DMR/FH U F
WR WKDW HIIHFW

$UWLFOH

,Q WKH FDVHV UHIHUUIS6G WDR UQSKUWRIFWKLY $QQH[ WKH &XVWRPV DXWKRULWLHYV VKDOO

006



&200(17$5<

‘KHUH WWKBRIHWWDWLRQ LV SURYHQ DV ODLG GRZQ LQ $UWLFOH WRKIHS @ Q\HW BP QD UH.
WHUULWRU\ RI WHPSRUDU\ DGPLVVHRIRUWBDWH RIQRZW YXUQ ISWKRR3 Bl BBH Rl WKH VX
&XVWRPV DXWKRULWLHV PD\ FKDUJH VXAK &X VMR PAK DK WK REXLHWWY IR VWIKUHH | Q RWY \R E DW. W
LV DOVR D UHPLQGH[B RWKWEDWIRRRY RRMXAHG SULPDULO\ EH SURYLGHG LQ DFFRUGDQFH Z

JRU WKH SXUSRVH RI WKH $7% &RBFKQMFIRY ¥R WKIHNNHH RQ WKW &&& KDV H[SUHV)
IROORZV

v S5HIXODUL]DWLRQ IHH FKDUJHDEOH LQ WKH FDVHV UHIHWWHGEWMR LRISTQQAHOSH f

7KH &RPPLWWHH WKW DWHGE EYWLRQDO %XUHDX RI &KDPEHUV RI &RPPHUFH WR F
&RQYHQWLRQ WKDW WKH\ DEVWDLQ IURP DYDLOLQJ WKHPVHOYHV RI WKW KRS WRR Y HQRV

: KLOH UHFRJQL]JLQJ WKH ULJKW RI &RQWUDFWLQJ 3DUWLHV WR FKDHJHHD XUJHIXIO]DWL]D
IRULQ $UWLFOH DQG FKDUJHDEOH LQ WKH FDVHV UHLHOHHG WRMWLJQSHYWLFBERXO R
L H LW VKRXOG QRW EH FKDUJHG XQOHVV D VLPLODU IHH , SURYLGHRGHBURLERWBVH
DGPLVVLRQ GRFXPHQWYV LW EWKQQWXWEH DWPWRRKRG RRWHRYHHIXODUL]DWLRQ IHH \

OHJLVODWLRQ IRU WKH UHJXODUL]DWLRQ RI RWKHU WHPSRUDU\ DGPLVVLRQ GRFXPHQ

37& WK WK 6HVVLRQV 'RF SDUDJUDSKYV

&+$37(5 9,

OLVFHRRYGEHWRYLVLRQV

$UWLFOH

&XVWRPV HQGRUVHPHQWY RQ WHPSRUDU\ DGPLVVLRQ SDSHUV XVHG XQGHU WKH SRQIGLV
FKDUJHV IRU &XVWRPV DWWHQGDQFH DW &XVWRPV RIILFHVY GXULQJ WKH QRUPDO KRXUV F

$WLFOH

,Q WKH FDVH RI WKH GHVWUXFWLRQ ORVV RU WKHIW RI WHPSRUDU\ DGPZKNERQ@WEBSHUYV
WKH WHUULWRU\ RI RQH RI WKH &RQWUDFWLQJ 3DUWLHWY WKBI® @& XMW RPKHDXMTIKFHMW RH V R
VXEMHFW WR VXFK FRQGLWLRQV DV WKRVH DXWKRULWLHYV PD\ SUHVFULHEH/ DIPRH- BB W R HS O
SDSHUV ZKLFK WKH\ UHSODFH

&200(17$5<

,Q WKH FDVH RI WKH GHVWUXFWLRQ ORVV RU WKHIW RI WHPSRUDU\FR®&PLLYNFWRWYPKSFD SH
RIILFH ZLWKRXW GHOD\ $0OVR WKH JXDUDQWHHLQJ DWVRV¥L®PIWILRE WKDOOWRUL@IRWPH
UHTXLUH WKDW D QDWLRQDO &XVWRPV GRFXPHQW DQG VHFXULW\ EH ITKUQXWWRBVSHC
LPSRUWDWLRQ KDV VWLOO WKNHPWYRRQVDYGRYPKHURXFKGEGY LOQEWXGERI PHDQV RI WU

RI WKH VXPV FKDUJHDEOH E\ WKH JXDUDQWHHLQJ DVVRFLDWLRQ

7KH DFFHSWDQFH RI WKH UHSODFHPHQW SDSHUV E\ WKH &WWWRFDWQ FEBQBB®AM RMKHQSD S
JXDUDQWHHLQJ DVVRFLDWLRQ FDQ EH KHOG UHVSRQVLEOH IRU WKH ¥BPIN\EHQW RI DQ\ \

$UWLFOH

KHUH LW LV H[SHFWHG WKDW WKH WHHASRUDG WIKGHHPEMVLRG RENDDWGRW\ZRO®WKH W
WKH LODELOLW\ RIHMSRUWRWEHURRRGVYHLQFOXGLQJ PHDQV RI WUDQVSRUW ZLWKLQ

00



PD\ LVVXH UHSODFHPHBQPWHID/SMKVO O@XEH VXEPLWWHG WR WKH &XVWRPV DXWKRUL\
:KHQ DFFHSWLQJ WKH UHSODFHPHQW SDSHUV WKH &XVWRPV DXWKRULWLHV FRQFHUQ

&200(17$5<

0ODQ\ UHPWR@VHYHQW WKH KROGHU RI WKH WHFSRUMDLQIDWE RHVIRRVSLDYHAXWHRE® RIHD (
RI YDOLGLW\ RI WKRVH SDSHUV 6XFK UHDVRQV QHHG QRW EH IRUFHHRD BRWYXWVIHE H Y D (
WUDQVSRUW LQ WKH FDVH RI JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUWHWRH.PRNFHPH
YDOLGLW\ RI WKH UHSODFHPHQW SDSHUV LY @ @H UPKNURE XWK MV K Y WHLESBUN W GR PQAKEBLCRVERY E

6HH WKH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

7KH YDOLGLW\ RI &3' FDUQHWY FDQ RQO\ EH HIWHQGHG RQFH IR Q HWR W XPRW I HVKD\OX R Q

RI WKH IRUPHU FDUQHW DQG DFFHSWHG E\ WKH &XVWRPV DXWKRULWLHYV

&200(17$5<

5HIJDUGLQJ &3' FDUQHWY $UWLFOH Rl $QQH[ $ VWLSXODWHV WKDW\VRFKWAHDUG R
HIWHQGHG +RZHYHU WKDW SHULRG PD\ EH HIWHQGHG RQO\ RQFH IR B XQ)/RWEMR IU\HV WH(

7KH SURYLVLRQ RI $UWLFOH RI $QQH[ $ FRQFHURN $RQ CADU HAD FOIWR W7 EH SHUL

FDUQHW PXVW EH LVVXHG

$UWLFOH

:KHUH $UWLFOH SDUDJUDSK Rl WKLV &RQYHQWLRQ DSSOLHV W KXD & B QWRIFH\L @X W K |
VHL]XUHV WKGH RW RQ WKHLU EHKDOI RI JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW DGP|
E\ WKDW DVVRFLDWLRQ DQG VKDOO DGYLVH LW RI WKH PHDVXUHV WKH\ LQWHQG WR WDN

&200(17$5<

6HH &RPPHQWDJUWLFORQ RI WKH ERG\ RI WKH &RQYHQWLRQ

, ] WKH JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW DUH ORVW RU VWRGHDRIDDOQW WHVFR X

DVVRFLDWLRQ RU WKH SHUVRQLRQ 3RBHAUWKHAHWHPLSRXMHEG DGPLVV

$UWLFOH

,Q WKH HYHQW RI IUDXG FRQWUDYHQWLRQ RU DEXVH WKH &RQWUDFW LK) JU3DH WRHW DMK D C

DJDLQVW SHUVRQV XVLQJ WHPSRUDU\ DGRLKN LLRG FBWDW HJHXW LRV WEE WBERY DWQIGRRWKH L
RI DQ\ SHQDOWLHV WR ZKLFK VXFK SHUVRQV KDYH UHQGHUHG WKHPVHOMLWWDDRE®& HV
DXWKRULWLHYV

&200(17$5<

$UWLFOH RI $QQH[ $ LV WKH FRUROODU\ Rl WKH SULQFLSOH H[SUHR §HBBQ GQWSKHN L F C

WHPSRUDU\ DGPLVVLRQ SDSHUV DUH OLDEOH MRUQWBO H Q@ G/HY BUNQBDO HRU BDWHKH QW
WKH JXDUDQWHHLQJ DVVRFLDWLRQ LV OLPLWHG $UWLFOH RI $QQHWSH USQ @&/HRW $U
DGPLVVLRQ DUH DXWKRWIRH ®& RHR WH/MNS RKBIUK D@GEHVVLRQ SDSHUV WR SD\ DQ\ DPR

DVVRFLDWLRQ DQG WR WDNH WKH DFWLRQ QHFHVVDU\ IRU WKH LPSREOWLRQ RI DQ\ S|

%RWKWKXKQLYQG JXDUDQWHHLQJ DVVRFLDWLRQV DUH REOLJHG WR OHQG GNV ID/AQVED Q F +

KLP RI WKH FODLP RI WKH &XVWRPV RI WKH WHUULWRU\ RI WHRYRNXDQY DENRVUDRQ ,V
FDVHV RI LUUHJXODULWLHY VLQFH WKHVH DVVRFLDWLRQV DUH LQ W $RVHWXRQ WL R IUH

$UWLFOH

7THPSRUDU\ DGPLVVLRQ SDSHUV RU SDVWXHWKRHW BDRHZIKQWK GNE WHHEH LVVXHG LQ WK
ZKLFK DUH VHQW WR DQ LVVXLQJ DVVRFLDWLRQ E\ D JXDUDQWHHLQJ DVWKRULWLHYV RI

3t



3buw\ VKGPONBH® IUHH RI LPSRUW GXWLHVY DQG WD[HV DQG IUHH RI DQ\ LPSRUWOSURK
JUDQWHG DW H[SRUWDWLRQ

&200(17$5<

6XFK H[FKDQJH RU WHPSRUDU\ DGPLVVLRO@BHD $RIWWRH SRUBRVHWKHUHRIXD\DW DNDHV &
DVVRFLDWLRQ VHQGV VXFK SDSHUV WR LVVXLQJ DVVRFLDWLRQV

*UDQWLQJ FRUUHVSRQGLQJ IDFLOLWLHYV DW H[SRUWDWLRQ DVYDIUXVD\G PRVN QR ®ULMIHW K
$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWHU D UHVHUNMNPDWLROQVKIQ DFF|
$7$ FDUQHWYV IRU SRVWDO WUDIILF

&200(17$5<

7KH UHVHUYDWLRQ FODXVH XQGHU $QQH[ $ FRQFHUQV WKH DFFHSWDQRHQRFBR® SID U C
DFFHSWDQFH RI $7$ FDUQHWYV IRU WKHP PLJKW HQWDLO DQHKWGXH DGPLQLVWUDWLYH

1R RWKHU UHVHUYDWLRQ WR
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLWKP $UMRIGFOH  F
WKH $7 FDUQHW IRW &KW WHPERUDRRGY %UXVVHOV 'HFHPEHU $7% &RQYHQWI
ZKLFK KDYH DFFHSWHG WKLV $QQH[ DQG DUH &R

&200(17$5<
6HH &RPPHQWDU\ RQ REW RAOMKH RRYKHQEVLRQ

7KH UHVFLQGLQJ SURYLVLRQ RI $UWLFOH RI $QQH[ $ UHIHUV RQO\ WRRWEBH\$TGPRQY
JRRGV LQFOXGLQJ PHDQV RI WUDQVSRUW LW RQWK I KBWY FRXUND BW XSKSIRW V¥ O B Q HMH P S
DFFHSWDQFH RI ZKLFK LV REOLJDWRU\ IRU DOO &RQWUDFWLQJ 3DUWLBY 7KHUHIRUH :

7KH UHVFLQGLQJ SURYLVLRQ GRHV QRR UHIH3JUMWRDWHKHBBKGLFOKIVFRRYYBPQWLRQVE
&RQYHQWLRQV SURYLGH IRU ERWK WHPSRUDU\ DGPLVVLRQ IDFLOLW L HWX SRR WWK HRP H D
DGPLVVLRQ WKH FBQ GGRXMQHSOKDWIABUQHW &3' FDUQHW LV LQFRUSRUDWHG LQ

Rl WUDQVSRUW DUH LQFOXGHG LQ $QQH[ & RI WKH &RQYHQWLRQ 7K HN EFFMHSHHED $58 QR
& Rl WKH &RQYHQWLRQ WR MXVWLI\ DQ\ SURYLVLRQ LQ $QQH[ $ FRQFHUQLQJ WKH DEU

IRWZLWKVWDQGLQJ WKH SURYLVLRQV RI SDUDJUDSK RI WKLV $UWLF &RYHQWLRQ SU
HQWU\ LQWR IRUFH RI WKLV $QQH[ VKDOO EH DFFHSWHG XQWLO FRPSOHWLRQ RI WKH

3t



$SSHQGL[ , WR $QQH[ $

02'(/ 2) $7% &$51(7

7KH $7$ FDUQHW VKDOO EHJBQERWHG LQ (QJOLVK RU
DQG PD\ DOVR EH SULQWHG LQ D VHFRQG ODQJXDJH

7KH VLIH RI WKH $7%$ FDUQHW VKDOO EH [ PP

$7$ &DW\G
&200(17$5<
$SSHQGL[ , WR $QQH[ $ RI WKH &RQYHQWLRQ FRQWDLQV WKH $7$ FDUQHRSURDWNH IRU Wt

7KH $7$ FDUQHW VKDOO EH SULQWHG LQ (QJOLVK RU )UHQFK RQG PDKFWOYR 33HJ VU MRWHG
PD\ EH SULQWHG LQ WKUHH ODQJXDJHV RI ZKLFK RQH PXVW EH (QJOLWK RIUWKH QNK XTRH I

7KH VL]H RI WKH $7$%$ FDUQHW VKODOLEM FRQIRUPN WRXWKW LQWHUQDWLRQDO VWDQGDUG

7KH $7% FDUQHW FRQVLVWY RI D FRYHU DQG VKHHWYV IRU HDFK PRYHPHQW RI WKH JRRGV

JURQW 5HYHUVH

&RYHU *HQHUDO OLVW
*HQHUDO OLVW FRQWLQXDWLRQ VW &RQWLQXDWLRQ QG
(ISRUWDWLRQ *HQHUDO OLVW UHSHDW
,PSRUWDWLRQ "LWWR

5HH[SRUWDWLRQ "LWWR

7UDQVLW "LWWR

SHLPSRUWDWLRQ "LWWR

1R\ %ODIQNH GLVSRVDO

,Q DGGLWLRQ FRQWLQXDWLRQ VKHHWY PD\ EH LQVHUWHG LI WKH VSBMNS DSUIWRLYAOCHIZU R (R W
EH FRYHUHG E\ WKH FDUQHW

JRU HDVH Rl LGHQWLILFDWLRQ WKH VKHHWY RI WKH $7%$ FDUQWRPWRNWD &U RQWHGEH HY \G DIU
\HOORZ SDSHU WKH HBERUWUDIW RRQVEEBWM RQ ZKLWH SDSHU DQG WKH WUDQVLW VKHH
FROQOWLQXDWLRQ VKHHWY DUH RI WKH VDPH FRORXU DV WKH VKHHWYV WR ZKLFK WKH\ DUH

7KH ER[HV UHVHUYHG IRU &XVWRP® XVUWH VEXPGHEL Q/R VWK WRIADWNKYIRIKHP FOHDUO\ IURP
&XVWRPV WUDQVLW FRXQWHUIRLOV KRZHYHU FRQWDLQ DQ LQQHU XQWK3DIGHES0 ERD W K L R
WKH &XVRMRLFHU DW HDFK VWDJH

%HIRUH FRPSOHWLQJ WKH FDUQHW WKH 1RWHV RQ FRYHU SDJH VKRR®/® LEQV WHEDG HF DR E
IROORZLQJ SDUWLFXODUV LVVXLQJ DV\SRALDRYL VR ZIKQRV H\DXDOHAGL RKQROGDG HXUD U S I WLHRHG ARKIDYL I
DQG WKH UHVSHFWLYH JXDUDQWHHLQJ DVVRFLDWLRQV DQG ZKHUHRW KK H DULHBHUWM \L Y QWD ¥

7KH LQOWHQ®HGIRRBWIIRU H[DPSOH DV VDPSOHV IRU H[KLELWLRQ SURIHVVLRKKMOIJRRIG VI
EH LQVHUWHG LQ WKH *HQHUDO OLVW RQ WKH UHYHUVH RI WKHQEBRYKREHEYW WXPEHIH R IC
YROXPH FRPPHUFLDO YDOXH LQ WKH &RQWUDFWLQJ 3DUW\ RI LVVXMWRQWXMHUMD IRJHW VR
RULJLQ PXVW EH LQGLFDWHRBXGMR QU WKW (62 $WEKVVHG WKDW ZKHUH DQ LQWHUQDWLRQ]
RQ LQWHUQDWLRQDO WUDGH LQ HQGDQJHUHG VSHFLHV RI ZLOG IDXK 3 DR VORQE KIDNHE
ZKHQ FRPSOHWLQJ WKH $7$ FDUQHW

JXUWKHUPRUH WKH VLIQDWXUHV RI ERWK WKH DXWKRUL]JHG RIILFLDIO RQWEKR YIHWY X$ FHD
&EXVWRPV DXWKRULWLHV LQ WKHWHURPWRKU\FR | WIKKHH JRRGW UDUHY LQLVBDDOO\ H[SRUWHG

-
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UHJLVWUDWLRQ RI WKH FDUQHW DQG WKH DIIL[LQJ RI DQ\ LGHQWLR@PWIUNY ZBEURK DLW I
VXENKHHQW VWDJHV RI WKH MRXUQH\ DUH DFFRXQWHG IRU RQ WKH UHYHUVH RI WKH FRYHU

7KH VKHHWYV IRU HDFK PRYHPHQW RI WKH JRRGV FRQVLVW RI D FRXQWHRKRMHOU X KIIVF R VU WK
&EXVWRPV GRFXPHOWB®G EXMWKH &XVWRPV DXWKRULWLHYV

2Q WKH FRXQWHUIRLO WKH &XVWRPV DXWKRULWLHYV FHRUWD W KR QF RePXS\OHRBIRARIQV BINHRE R E
W LV E\ PHDQV RI VXFK FHUW L I IRFDHW HW KV® K\D KWHWKKDH/ A B O QLHOVD K& X&EM LIRBEOLJDWLRQV VHH $
H[SRUWDWLRQ FRXQWHUIRLO DOVR FRQWDLQV VSDFH IRU UH FIRB&IUW DML \RIF W L RWK MDEIRE G
IRU H[DPSOH WKH FOHDUDQFH IRU KRPH XVH

7KH YRXFKHUV DUH GLYLGHG LQWR IRXU SDUWV 7KH ILUVW SDUW RR[MKH$PRR HU UKW N
* LV UHVHUYHG IRU HQWDWH\R @\ WXAHO X\G\LQLIQW KON/ SRIFILRG R1 YDOLGLW\ RI WKH FDUQHW 7
H[SRUWDWLRQ WHPSHRSRUWDGRIRQ L&QVIVPBRW WDWQRQW7 KRN IRKUWK SDUW QERR [++ LW KIHH \&E
DXWKRULWLHYV FHUWLNHHRBUQW K WIKWD \R 2ZWQKERRARGY KDYH EHH®[BRIRWIMG GV X\VE R P &RWHIBU MR .
LPSRUWHG

7KH $7%$ FDUQHW LV GHYLVHG VR DV WRHSMWM DW MIKHEBIWMD RKKBHQWGHSHWY B8DQJY RIQ WKH Q
RU WKH DVVHPEO\ RI WKH YDULRXV VKHHWY LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQW RI

(DFK WLPH WKH JRRGV FURVV D IURQWLHU RWYW GWHSOHMWR V&KN VDR BY RASWRQWHVY RKAK KB ¢
WKH FDUQHW DQG WKH JRRGV WR WKH &XVWRPV DXWKRULWLHV 7KH JWRRGWVKPXRVMW) BHKE L*M
DW WKH WI[BRVRWULRBSRUWBWLRQ RQO\ D SDUW RI WKH JRRGY DUH SUHVHQWHG D GHFOI
ZKLFK DUH DQG ZHKL% KR UDNHIEGGRW VHHG

7KH &XVWRPV DXWKRULWLHV WKHQ FRFRSOHWHI VRKI® DBISAUHRS BILDMH Y RXRIQHR | DKGH JRRGV
JRRGV FRYHUHG E\ WKH YRXFKHU ZKLFK WKH\ GHWDFK DQG UHWDEIRUWRG RIGEGAHBWRQJISW
UH[SRBRWIDRWVPSRUWDWLRQ 7KH FDUQHW LV WKHQ UHWXUQHG WR WKH KROGHU

8SRQHJSRUWDWLRQ WKH &XVWRPV DXWKRULWLHY FKHFEN E\ PHDQV RI WKH WPW®RUWIMHMLF
H[SRUWDWLRQ K DV BHHQKRBVHOWY HRAW MQSDU W H IS VKW HIR RGAWH D WHK WMWR FIRP §GBIHWH WKHLU F
DFFRUGLQJIJONSRUWDWLRQ YRXFKHU LV GHWDFKHG IURP WKH FDUQHW DQG |IRKDMNWRIRIHVRYV
7KH FDUQHW PXVW EH UHWXUQHG WR WKH KROGHU VLQFH KH PXVW UHWXUQ LW WR WKH



Issuing Association
Association émettrice

INTERNATIONAL GUARANTEE CHAIN
CHAINE DE GARANTIE INTERNATIONALE

A.T.A. CARNET/CARNET A.T.A.
FOR TEMPORARY ADMISSION OF GOODS

POUR L'ADMISSION TEMPORAIRE DES MARCHANDISES
CUSTOMS CONVENTION ON THE A.T.A. CARNET FOR THE TEMPORARY ADMISSION OF GOODS
CONVENTION DOUANIERE SUR LE CARNET A.T.A. POUR L'ADMISSION TEMPORAIRE DES MARCHANDISES
CONVENTION ON TEMPORARY ADMISSION CONVENTION RELATIVE A L'ADMISSION TEMPORAIRE
(Before completing the Carnet, plea se read Notes on cover page 3 /Avant de remplir le carnet, lire la notice en page 3 de la couverture)

>->
-—mzx1>0

-—mzZzx>0

>->

A. HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
FRONT COVER/ Couverture

a) CARNET No.
Carnet N°.

Number of continuation sheets
Nombre de feuilles supplémentaires ..............

B. REPRESENTED BY*/Représenté par*

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

¢) VALID UNTIL/ Valable jusqu'au

day (inclusive )
jour (inclus)

TO BE RETURNED TO THE I&SCHWMBER IMMEDIATELY AFTERABET OURNER A LA CHAMBRE EMETTRICE IMMEDIATEMENT APRES UTILISATIO|

P. This carnet may be used in the following countries/Customs territories under the guarantee of the associations listed on page
four of the cover :/ Ce carnet est valable dans les pays/territoires douaniers ci-aprés, sous la garantie des associations reprises en page

quatre de couverture:

The holder of this Carnet and his representative will be held responsible for compliance with the laws and regulations of the

country/Customs territory of departure and the countries/Customs territories of importation./

A charge pour le titulaire et son

représentant de se conformer aux lois et reglements du pays/territoire douanier de départ et des pays/territoires douaniers d'importation.

H. CERTIFICATE BY CUSTOMS AT DEPARTURE /
Attestation de la douane, au départ

a) Identification marks have been affixed as indicated in column 7

I.  Signature of authorised official and Issuing
Association stamp / Signature du délégué et
timbre de I'association émettrice

against the following item No(s) of the General List
Apposé les marques d'identification mentionnées dans la colonne 7 en
regard du (des) numéro(s) d'ordre suivant(s) de la liste

ENETAIE ... oo e e e
b) GOODS EXAMINED*/Vérifié les marchandises* """,
Yes/Oui No/ Non
c) Registered under Reference No.*
Enregistré sous le numéro.*
B) oo A Lo,

Customs Office Place Date (year/month/day) Signature and Stamp
Bureau de douane Lieu  Date (année/mois/jour) Signature et timbre

.................................... Lovooid

Place and Date of Issue (year/month/day)
Lieu et date d’émission (année/mois/jour)

J.

Signature of Holder /Signature du titulaire

*If applicable / *S’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number Use/ Réservé a

Trade description of goods and marks and numbers, of Weight or G ° T

Item No./ N° if any/ Pieces/ Volume / Value*/ 2t s
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* S5 S 5 R
échéant, marques et numéros de Volume 35% 5| Identfication
picces %—’ marks/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

Stamp/

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire
douanier d'émission du carnet, en utilisant le code international des pays ISO



FOR USE BY CUSTOMS OF COUNTRY/ CUSTOMS TERRITORY OF TEMPORARY EXPORTATION

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANIER D'EXPORTATION TEMPORAIRE

A.T.A. CARNET / CARNET A.T.A.

CARNET No./ Carnet N°

E E 1. The goods described in the Ge neral List under Item No.(s)
X X Les marchandises énumérées a la liste générale sous le(s) N°(s)
.... have been exported
P P ont été exportées
o o 2. Final date for dut y-free re-importation/ Date limite pour la réimportation en franchise
R R year [ month /day / /
T T année mois jour / /
A A 7
T T 3. Other remarks */Autres mentions* ...
ol k
(0] o
N N
Counterfoil 4. 6.
Souche [ Y U UUPPn
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
R R 1. The goods described inth € General LiSt UNAEr IEEM INO.(S)  +oeuuu it ittt iee ittt ettt e et et e et e e e et e eeaas e et e ee s e et e e e e ee £ e e e es e e e ees e e e e aah e et e e b e ee e ee s eeeaeeen
E E Les marchandises énumérées a la liste générale sous le(s) N°(s)
| |
M M
P P which were temporarily exported under co  ver of exportation voucher(s) NO.(S)  ...oeeriiiiiiiiiiiiiiie e e of this Carnet have been re-imported*
o o exportées temporairement sous couvert du (des) volet(s) d’exportation N° (s) du présent carnet ont été réimportées*
R R
T|T . o &
A A 2. Other remarks */AULreS MENTIONS ... ... ...iiiiiit it it et et e e e et e e e et e e e aee e e e aaeeee e
T T .................................................................................................................................................... "‘
| |
(0] (0]
N N

Counterfoil/

Souche
No./N° e P PPOY SUPPTDY JUP ignature an amp
Customs Office Place Date (year/month/day ) Signature et Timbre
Bureau de douane Lieu Date (année/mois/jour
E E 1. The goods described in the Ge neral List Under IEM NO.(S) .. ..uiit it ittt et et et et e et e e e et e et e ee e e e e e een eeeaaenan eeeaaeneneaeaaenes
X X Les marchandises énumérées a la liste générale sous le(s) N°(s)
<..vv...... have been exported
P P ont été exportées
o o 2. Final date for dut y-free re-importation/ Date limite pour la réimportation en franchise / / /
R R year month day
année mois jour / /
T T
A A 7.
T T &, ClieEr MEmMES FAIES MEMBRS ouss000000s000000500005000000 050000000 00005000000 HEBAEIAOEEEACTEBAEOTODEOGENAGOBEOODEBGEEToDEcEoooe || conmy
I I o e e e eh e e e 3
O | O b e
NN e
Counterfoil/ 4. 6.
Souche S (N VA /T | [T TP TE TSR PPSL SR PP P PRRL PN
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
R R 1. The goods described in th e General List under Item No.(s)
E E Les marchandises énumérées a la liste générale sous le(s) N°(s)
| |
M M
P P which were temporarily exported under co  ver of exportation voucher(s) NO.(S)  ....ueuieeiiitiiiiiiiieiiii i of this Carnet have been re-imported*
o) o) exportées temporairement sous couvert du (des) volet(s) d'exportation N° (s) du présent carnet ont été réimportées*
R R
T|T : &
2. Other remarks */AUITES MENTIONSX ... ... ...utuiiiit ittt ittt et e et et e e et et e et e e e tee it e ee bt e eee i
A A .
T T %
| |
(0] (O PP PP PSPPI
N N R y

Counterfoil/
Souche
No./N°®

Customs Office
Bureau de douane

.......... Jovevoiid i
Date (year/month/day )
Date (année/mois/jour

Signature and Stamp
Signature et Timbre

* If applicable / *S'il y a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET






FOR USE BY CUSTOMS OF COUNTRY/ CUSTOMS TERRITORY OF TEMPORARY IMPORTATION

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANIER D'IMPORTATION TEMPORAIRE

A.T.A. CARNET / CARNET A.T.A. CARNET No./ Carnet N°

=

The goods described in the General List under Iltem No.(s)

Les marchandises énumérées a la liste générale sous le(s) N° (s)

...have been temporarily imported
ont été importées temporairement

M M
P P
(o) (o) 2. Final date for re-e xportation/production to  the Customs of goods*/
R R Date limite pour la réexportation/la représentation a la douane, des marchandises* year /] s /day /
année mois jour / /
T T
A A 3. Registered under reference No.* / Enregistré sous le N°* &
T | T
| |
(o) o) 4. Other remarks* / Autres mentions*
N Nty e
Counterfoil/ § 5. 6. 7.
Souche | e cooocccmocopeccoonceee || acodoceo Hecerocd lroceeen ||| T o o G
Signature and Stam|
No./N° Customs Office Place Date (year/month/day ) Sgignature et Timbrg
Bureau de douane Lieu Date (année/mois/jour
1. The goods described in the General List under Iltem No.(s)
R R Les marchandises énumérées a la liste générale sous le(s) N°(s)
E E which were temporarily imported under co  ver of importation VOUChEI(S) NO.(S) .. eiuitiiiiitt ettt et e e et et et et e e e e e e ee e
E E Importées temporairement sous couvert du (des) volet(s) d'importation N° (s)
X X of this Carnet have been re-exported*/ du présent carnet, ont été réexportées*
P [} 2. Action taken in respect of goods produced but not re-exported*
o o Mesures prises a I'égard des marchandises repréSentées MaiS NOM TEEXPOMEES ... ... ... .o it i tee it et ettt e et ae e e et oo e ettt 4 e ettt e e ee et aa e aetan aaeeee e eeesnees
R R b e e e et e Lo L Lok e L e oL e es Lo et ehe e et Lok bt et ettt e e
T T - E . o 8.
A A 3. Action taken in respect of goods not produ  ced and not intended fo r later re-exportation
T T Mesures prises a I'égard des marchandises non représentées et non destinées a une réexportation ultérieure* | e
| | ||  eeesecesseasasacacsracanoasasscansnncanans sasas ca0a005ana03 030 50 550503 093 950 530560 EI0903 538 950 HAOEE0 GO0 003 058 56 SR G0 509995 958 3G BEE0007 R
(@) (0]
N N 4. Registered under reference No./ Enregistré sous le N°
Counterfoil/ | 5. 6. 7.
Souche |1 e | I — L
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
| | L .
1. The aoods described in the  General List under IEM NO.(S) ... .ooiiuiiii ittt et et et ee e e e tee et e aeabe se s aaehs eeetae aaeeebae aasaasianaeaaes
M M Les marchandises énumérées a la liste aénérale sous le(s) N°(s)
...have been temporarily imported
P P ont été importées temporairement
O (o) 2. Final date for re -exportation/produc tion to the Customs of qoods*/
R R Date limite pour la réexportation/la représentation a la douane, des marchandises* year /T /day /
année mois jour /
T T
A | A 3. Registered under reference No.* / Enregistré sous le N°* &
T T
| |
(o) (o) 4. Other remarks* / Autres mentions*
N N e
Counterfoil/ § 5. 6. 7.
Souche | e cooocccmocopeccoonceee || acodoceo Hecerocd lroceeen ||| T o o G
Signature and Stam|
No./N° Customs Office Place Date (year/month/day ) Sgignature et Timbrg
Bureau de douane Lieu Date (année/mois/jour
1. The goods described in the General List under Iltem No.(s)
R R Les marchandises énumérées a la liste générale sous le(s) N°(s)
E E which were temporarily imported under co  ver of importation VOUChEI(S) NO.(S) ... ciuitiiiiit it ettt e et et et et et e e e ee e
E E Importées temporairement sous couvert du (des) volet(s) d'importation N° (s)
X X of this Carnet have been re-exported*/ du présent carnet, ont été réexportées*
P [} 2. Action taken in respect of goods produced but not re-exported*
o o Mesures prises a I'égard des marchandises repréSentées MaiS NOM TEEXPOMEES ... ... ... i it ittt ettt ettt e e et e e et oo e e tee 4 ae e et s e eeaee ea e aeaan aaeeee e aeeaneen
R R b e e e e et e Lotk Lo Lo et ed Lo Lo e eh e e e Lok bt et et et e e
T T . E - L, 8.
A A 3. Action taken in respect of goods not produ  ced and not intended fo r later re-exportation
T T Mesures prises a I'égard des marchandises non représentées et non destinées a une réexportation ultérieure* | e
| | ||  eeesecesseasasacacsracanoasasscansnncanans sasas ca0a005ana03 030 50 550503 093 950 530560 EI0903 538 950 HAOEE0 GO0 003 058 56 SR G0 509995 958 3G BEE0007 R
(@) (0]
N N 4. Registered under reference No./ Enregistré sous le N°
Counterfoil/ | 5. 6. 7.
Souche |1 e | I — L
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre

* |f applicable / *S'ily a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET







FOR USE BY CUSTOMS OF COUNTRY/CUSTOMS TERRITORY OF TRANSIT

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANER DE TRANSIT

AT.A.

CARNET / CARNET A.T.A

CARNET No./Carnet N°

Clearance for transit/ Dédouanement pour le transit
1. The goods described in the

General List under item No.(s)

Les marchandises énumérées a la liste générale sous le(s) N° (s)

have been despatched in transit to the Customs Office at
ont été expédiées en transit sur le bureau de douane de

T | T
2. Final date for re-exportation/production to the Customs of goods o
R R Date limite pour la réexportation/la représentation a la douane des marchandises* YEELT / month /day / /
3. Registered under reference No .*/ Enregistré sous le N°* année mois / jour / /
A A
N | N 7.
58 6.
S |S
....................................................................... VA A
| | Customs Office Place Date (year/month/day) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour) Signature et Timbre
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced o
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
Counterfoil/ | I
Souche
No./N° 4. &
....................................................................... YRR B
Customs Office Place Date (year/month/day) | T S Ignature andStamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
Clearance for transit/ Dédouanement pour le transit
1. The goods described in the = General LiSt UNAEr ItEM ND.(S)  ....o..ueurt it ii ittt oo et et et et et et e st e 4 ea eas e 2 as eh e o2 s e s 2es 2h s e ss sas e 2as e e an sas e ss s e enn e sen e
Les marchandises énumérées a la liste générale sous le(s) N° (s)
T T have been despatched in transit t0 the CUSTOMS OFfiICE At ...... i iii ittt it e e et et e ettt oot e ettt e e e e e et e ht oo oo ettt at eee e e ate bt e e teebee seh e e e eeabe sat eesaetabs eae eeebaeban aeneaas
ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods *
R R Date limite pour la réexportation/la représentation a la douane des marchandises* ey / month /day / /
3. Registered under reference No .*/ Enregistré sous le N°* année mois / iour / /
A | A
[
N N 5 6.
S |S
--------------------- Signature and Stamp
| | Customs Office Place Date (year/month/day) Signature et Timbre
Bureau de douane Lieu Date (année/mois/jour)
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced *
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
Counterfoil/
Souche
No./N° 4. 58
. Customs Office .Date (year/munt / By) ...................................... J000RBEA00 0S0BEOCIICIILIT0
Bureau de douane Lieu Date (année/mois/jour Slggigw;fufgits%m}?e
Clearance for transit/ Dédouanement pour le transit
1. The goods described inthe ~ General List UNAET IEIM IND.(S)  ....uuuutiuturiiis ittt e e e e et et sttt teaeeeetesoee e e 2ae e as ees ss sas he he e e ee e oo oo eea s es s es s s sas sen eae eaeaesasansaneaeeaenaeaees
Les marchandises énumérées a la liste générale sous le(s) N° (s)
T T have been despatched in transit t0 the CUSIOMS OffICE @ ... .. iii oottt oo e et et ettt oo e eee e e e e ees ses st ehe e teee et aee et e e e eee s e teseen sen ene eaene s s e
ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods *
R R Date limite pour la réexportation/la représentation a la douane des marchandises* YR / month /day / /
A A 3. Registered under reference No .*/ Enregistré sous le N°* année / mois / iour / /
N | N 7.
58 6.
S |S
| | Customs Office Place Date (year/month/day)
Bureau de douane Lieu Date (année/mois/jour) Signature et Timbre
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced *
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
COunterfo”/ ..................................................................................................................................................................................................................................................
Souche
No./N° 4. 58
....................................................................... Hfocomooooood loonaonooon
Custome Office Place Date|(yearmonthiday) || S |gna1ure e Slamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
Clearance for transit/ Dédouanement pour le transit
1. The goods described in the =~ General LiSt UNAET itEIM NO.(S)  ....uu i iiiiitiit ittt ettt ittt et e e tee e s e e e tbeba e o e e beebs e e eeeabe eas e e o e bee ohs e aa bee bae oas e e eaeabe e es s e s aesabe seneeebas sanaes
Les marchandises énumérées a la liste générale sous le(s) N° (s)
avelbeenfdespatenealinitran SIHEo e U S OIS TG e
h b d hed il i he Ci Offi
ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods o
R R Date limite pour la réexportation/la représentation a la douane des marchandises* e / month /day / /
3. Registered under reference No .*/ Enregistré sous le N°* année mois / jour / /
A A
N N 7.
5 6.
S |S
....................................................................... VAT A
| | Customs Office Place Date (year/month/day) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour) Signature et Timbre
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced o
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
Counterfoil/
Souche
No./N° 4. &
....................................................................... A N——
Customs Office Place Date (year/month/day) | T S |gna1ure andStamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre

*If applicable /*S'ily a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET







A.T.A. CARNET

CARNET A.T.A.

ZO0 " dA>»HX00O TXMm
ZO0 " dA>»HX00O TXMm

A. HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a I'association émettrice
EXPORTATION VOUCHER No.
Volet d'exportation N°

a) CARNET No.
Carnet N°

B. REPRESENTED BY*/Représenté par*

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

¢) VALID UNTIL/ Valable jusqu'au

day (inclusive )
jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*

E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

F. TEMPORARY EXPORTATION DECLARATION /
Déclaration d'exportation temporaire

I, duly authorised : / Je soussigné, diment autorisé :

a) declare that | am temporarily exporting the goods
enumerated in the list overleaf and described in the
General List under item No.(s) / déclare exporter
temporairement les marchandises énumérées a la liste
figurant au verso et reprises a la liste générale des
marchandises sous le(s) N° (s).

b) undertake to re-import the goods within the period
stipulated by the Customs Office or regularize their
status in accordance with the laws and regulations
of the country/Customs territory of importation /
m'engage a réimporter ces marchandises dans le délai
fixé par le bureau de douane ou a régulariser leur
situation selon les lois et réglements du pays/territoire
douanier d'importation.

¢) confirm that the information given is true and
complete/ certifie sincéres et complétes les indications
portées sur le présent volet.

FOR CUSTOMS USE ONLY/ Réservé a la douane
H. CLEARANCE ON EXPORTATION / Dédouanement a l'exportation
a) The goods referred to in the above declaration have been

exported / Les marchandises faisant I'objet de la déclaration ci-
contre ont été exportées.

b) Final date for duty-free re-importation
réimportation en franchise:

:/ Date limite pour la

year month day
année mois jour
c) This voucher must be forwarded to the Cusoms Office at:* /

Le présent volet devra étre transmis au bureau de douane de:*

d)  Other remarks:* / Autres mentions:*

Signature and Stamp
Signature et Timbre

........ S S

Date (year/month/day)
Date (année/mois/jour)

Date (year/month/day) ......... / .......... / ........
Date (année/mois/jour

SIGNALUIE X ..o e X
Signature

*If applicable / *S'’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or G ©
. . Qc la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ ZE®D
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* S o s L
échéant, marques et numéros de Volume 35*F o Jdenif ez o
’ 4 picces o marks/ Marques
- d'identification
1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire

douanier d'émission du carnet, en utilisant le code international des pays ISO



A.T.A. CARNET

CARNET A.T.A.

Z0 dA>»-H4x1T0O0TUTZ—

Z0 dA>»-H4x1T0O0TUTZ—

A. HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
IMPORTATION VOUCHER No.
Volet d'importation N°

a) CARNET No.
Carnet N°

B. REPRESENTED BY*/Représenté par*

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

¢) VALID UNTIL/ Valable jusqu'au

day (inclusive )
jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*

E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

F. TEMPORARY IMPORTATION DECLARATION /
Déclaration d'importation temporaire

I, duly authorised : / Je soussigné, ddment autorisé :

a) declare that | am temporarily importing in
compliance with the conditions laid down in the
laws and regulations of the country/Customs
territory of importation, the goods enumerated in the
list overleaf and described in the General List under
item No.(s) / déclare importer temporairement, dans les
conditions prévues par les lois et reglements du
pays/territoire douanier d'importation, les marchandises
énumeérées a la liste figurant au verso et reprises a la
liste générale sous le(s) N° (s)

b) declare that the said goods are intended for use
at/déclare que les marchandises sont destinées a étre
utilisées a

c) undertake to comply with these laws and
regulations and to re-export the said goods within
the period stipulated by the Customs Office or
regularize their status in accordance with the laws
and regulations of the country/Customs territory of
importation./ m’engage a observer ces lois et
reglements et a réexporter ces marchandises dans les
délais fixés par le bureau de douane ou a régulariser
leur situation selon les lois et reglements du
paysl/territoire douanier d'importation.

d) Confirm that the information given is true and
complete./ certifie sincéres et complétes les indications
portées sur le présent volet.

FOR CUSTOMS USE ONLY/ Réservé a la douane
H. CLEARANCE ON IMPORTATION / Dédouanement a l'importation
a) The goods referred to in the above declaration have been

temporarily imported / Les marchandises faisant I'objet de la
déclaration ci-contre ont été importées temporairement.

b) Final date for re-exportation/production to Customs* /Date limite

pour la réexportation/la représentation a la douane:

day
jour

c) Registered under reference No.* / Enregistré sous le N°*

d) Other remarks:* / Autres mentions:*

........ T

Date (year/month/day)
Date (année/mois/jour)

Signature and Stamp
Signature et Timbre

Date (year/month/day) ......... / .......... / ........
Date (année/mois/jour

SIGNAtUTE X .. e e e X
Signature

*If applicable /*S’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ ) la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £L z5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* ] 5 % S \dentification
échéant, marques et numéros de Volume O ©
Pidces £ ma_ers/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes
douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

Z0 " dA>»-4xmOTXMmMMmM?ZD

Z0 " dA>»-4xmOTXMmMMmM?ZD

A. HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
REEXPORTATION VOUCHER No.
Volet de réexportation N°® e

a) CARNET No.
Carnet N°

B. REPRESENTED BY*/Représenté par*

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

¢) VALID UNTIL/ Valable jusqu'au

year month day (inclusive )
année mois jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*

E.PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

F. RE-EXPORTATION DECLARATION / Déclaration de
réexportation

I, duly authorised : / Je soussigné, diment autorisé:

*a) declare that | am re-exporting the goods enumerated
in the list overleaf and described in the General List
under item No.(s) / déclare réexporter les marchandises
énumérées a la liste figurant au verso et reprises a la
liste générale des marchandises sous le(s) N° (s).

which were temporarily imported under cover of
importation voucher(s) No.(s) / qui ont été importées
temporairement sous le couvert du (des) volet(s)
d’'importation N° (s)

of this carnet / du présent carnet

*b) declare that goods produced against the following
item No.(s) are not intended for re-exporation:  /
déclare que les marchandises représentées et reprises
sous le(s) N° (s) suivant(s) ne sont pas destinées a la

*c) declare that goods of the following item No.(s) not
produced, are not intended for later re-exportation :/
déclare que les marchandises non représentées et
reprises sous le(s) N° (s) suivant(s) ne seront pas

*d) in support of this declaration, present the following
documents : / présente a l'appui de mes déclarations,
les documents suivants :

e) confirm that the information given is true and
complete/ certifie sincéres et complétes les indications
portées sur le présent volet

FOR CUSTOMS USE ONLY/ Réservé a la douane

H. CLEARANCE ON RE-EXPORTATION / Dédouanement a la
réexportation

a) The goods referred to in paragraph F. a) of the holder's
declaration have been re-exported.* /Les marchandises visées au
paragraphe F.a) de la déclaration ci-contre ont été réexportées.*

b)  Action taken in respect of goods produced but not re-
exported.* / Mesures prises a |I'égard des marchandises
représentées mais non réexportées.*

c) Action taken in respect of goods NOT produced and NOT
intended for later re-exporation .*/ Mesures prises a |'égard des
marchandises non représentées et non destinées a une
réexportation ultérieure.*

d) Registered under reference No . :/ *Enregistré sous le N° *

e) This voucher must be forwarded to the Cusoms Office at:* /
Le présent volet devra étre transmis au bureau de douane de:*

f) Other remarks:* / Autres mentions:*

AL L A e e e
Customs office / Bureau de douane

Date (year/month/day) Signature and Stamp

Date (année/mois/jour) Signature et Timbre
Place ...ccooevviiiiniinn. Date (year/month/day) ......... / .......... / ........
Lieu Date (année/mois/jour
NaIME ... e
Nom
SIGNALUIE X oot e e et e e X
Signature

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ ) la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £L z5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* ] 5 % S \dentification
échéant, marques et numéros de Volume O ©
Pidces £ ma_ers/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes
douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

A. HOLDER AND ADDRESS /Titulaire et adresse . ) o )
RIR G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
REIMPORTATION VOUCHER No.
ElE Volet de réimportation N°® o
| 11 a) CARNET No.
MI M Carnet N°
PlP
010 — —
RIR B. REPRESENTED BY*/Représenté par* b) ISSUED BY /Delivré par
TIT
AlA
TIT
| | C. INTENDED USE OF GOODS/ Utilisation prévue des ¢) VALID UNTIL/ Valable jusqu'au
marchandises
OO Mmaenandses Lo Lo
NIN year month day (inclusive )
année mois jour (inclus)
D. MEANS OF TRANSPORT*/ Moyens de transport* FOR CUSTOMS USE ONLY/ Réservé a la douane
H. CLEARANCE ON RE-IMPORTATION / Dédouanement a la
réimportation
a) The goods referred to in paragraph F. a) and b) of the holder's
declaration have been re-imported ./ Les marchandises visées au
paragraphe F.a) et b) de la déclaration ci-contre ont été
E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/ réimportées.
Détail d'emballage (nombre, nature, marques, etc.)*
b)  This voucher must be forwarded to the Customs Office at* /Le
présent volet devra étre transmis au bureau de douane de*
F. R}_E-IMPORTATION DECLARATION / Déclaration de ) Other remarks:* / Autres mentions:*
réimportation temporaire
I, duly authorised: / Je soussigné, diment autorisé :
a) declare that the goods enumerated in the list
overleaf and described in the General List under
item No.(s) / déclare que les marchandises énumérées
a la liste figurant au verso et reprises a la liste générale
sous le(s) N° (s)
"""""""""""""""""""""""""""""""""""""""" AL L A e e e
Customs office / Bureau de douane
were temporarily exported under cover of
exportation voucher(s) No.(s) / ont été exportées
temporairement sous le couvert du(des) voletts)y .
d’exportation N° (s) : X
request duty-free re-importation of the said goods ey .
demande la réimportation en franchise deces ~  §
marchandises.
b) declare that the said goods have NOT undergone
any process abroad, except for those described
under No.(s):* / déclare que lesdites marchandises n'ont | ........ / ............ / .....................................
subi aucune ouvraison a I'étranger, sauf celles Date (year/month/day) Signature and Stamp
énumérées sous le(s) N° (s)*: Date (année/mois/jour) Signature et Timbre
¢) declare that goods of the following item No.(s) have P‘Iace ....................... Date (year{month/(jay) ......... / .......... / ........
not been re-imported *: / déclare ne pas réimporter les ~ L1€U Date (année/mois/jour
marchandises reprises sous le(s) N° (s) suivant(s)*
NI e s
""""""""""""""""""""""""""""""""""""""" Nom
d) confirm that the information given is true and )
Comp|ete/ certifie sinceres et Comp|étes les indications S!gnature K e e e X
portées sur le présent volet. Signature

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ ) la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £L z5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* ] 5 % S \dentification
échéant, marques et numéros de Volume O ©
Pidces £ ma_ers/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes
douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

nw z > 1 -
nw z > 1 -

A. HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
TRANSIT VOUCHER No.
Volet de transit N°® e

a) CARNET No.
Carnet N°

B. REPRESENTED BY*/Représenté par*

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

¢) VALID UNTIL/ Valable jusqu'au

year month day (inclusive )
année mois jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*

E. PACKAGING DETAILS (number, kind, marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

F. DECLARATION OF DESPATCH IN TRANSIT/
Déclaration d'expédition en transit

I, duly authorised : / Je soussigné, diment autorisé :

a) declare that | am despatching to: / déclare expédier a:

In compliance with the conditions laid down in the

laws and regulations of the country/ Customs

territory of transit, the goods enumerated in the list
overleaf and described in the General List under

item No.(s) / dans les conditions prévues par les lois et
reglements du pays/territoire douanier de transit, les
marchandises énumérées a la liste figurant au verso et
reprises a la liste général sous le(s) N° (s)

b) undertake to omply with the laws and regualtions of
the country/Customs territory of transit and to
produce these goods with seals (if any) intact, and
this Carnet to the Cutoms Office of destination
within the period stipulated by the Customs  /
m'engage a observer les lois et reglements du
paysl/territoire douanier de transit et a représenter ces
marchandises , le cas échéant sous scellements intacts,
en méme temps que le présent carnet au bureau de
douane de destination dans le délai fixé par la douane.

c) confirm that the information given is true and
complete / certifie sincéres et complétes les indications
portées sur le présent volet.

FOR CUSTOMS USE ONLY/ Réservé a la douane

H. CLEARANCE FOR TRANSIT/ Dédouanement pour le transit

a) The goods referred to in the above declaration have been
cleared for transit to the Customs Office at:  / Les marchandises
faisant I'objet de la déclaration ci-contre ont été dédouanées pour le
transit sur le bureau de douane de :

b)  Final date for re-exportation/production to Customs* /Date limite
pour la réexportation/la représentation a la douane des
marchandises*:

year month  day (inclusive)
année mois jour (inclus) ... Lovoiiiiiiiiiiin, Lo

c) Registered under reference No.* / Enregistré sous le N°*

d) Customs seals applied* /Scellements douaniers apposés*

e)  This voucher must be forwarded to the Customs Office at : */ Le
présent volet devra étre transmis au bureau de douane de :*

Al L A e
Customs office / Bureau de douane
...... [ooiid i
Date (year/month/day) Signature and Stamp
Date (année/mois/jour) Signature et Timbre

Certificate of discharge by the Customs Office at destination
Certificat de décharge du bureau de destination

f)  The goods referred to in the above declaration have been re-
exported/produced* / Les marchandises faisant l'objet de la
déclaration ci-contre ont été réexportées/représentées*

g) Other remarks* :/ Autres mentions*:

AL A e -
Customs Office / Bureau de douane

...... [oodooi,

Date (year/month/day) Signature and Stamp

Date (année/mois/jour) Signature et Timbre

Place ................oo Date (year/month/day) ......... / .......... / ........

Lieu Date (année/mois/jour)

NAME ...

Nom

SIGNAtUTE X .. e e e X

Signature

*If applicable / *S’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or ‘; 0@ la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ gL 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 35 g' S Identification

échéant, marques et numéros de Volume o ©

Pidces £ ma}rks/ l_\/!arq_ues

d'identification

1 2 3 4 5 6 7

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



CONTINUATION SHEET GENERAL LIST No. ...............

CARNET No./

FEUILLE SUPPLEMENTAIRE LISTE GENERALE N° Carnet N°
AlC Number s Usel Résené &
Trade description of goods and marks and numbers, of Weight or i\ P B ahE
Item No./ N° if any, Pieces Volume Value* SSE@o
/ if any/ ieces/ lume / lue*/ SERE
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 2 %’g— S emiliesiien
S . S
AlR échéant, marques et numéros Pigses Volume %_) marks/ Marques
d'identification
N 1 2 3 4 5 6 7
Cl|E TOTAL CARRIED OVER/REPORT /
AT
R
N A
ET
T|A

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

Signature of authorised official and Issuing Association stamp
Signature du délégué et timbre de l'association émettrice

“Commercial value in country/customs territory of issue and in its  currency, unless stated differently

[ponnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes
douanier d'émission du carnet, en utilisant le code international des pays ISO

/

Signature of Holder/
Signature du titulaire

[*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

/**Indiquer le pays d'origine s'il est différent du pays/territoire




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ 0 Q la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £g z5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 35 g— S |dentification
échéant, marques et numéros de Volume 8] ©
Pidces £ ma_rks/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire

douanier d'émission du carnet, en utilisant le code international des pays ISO



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

VOUCHER No. CONTINUATION SHEET GENERAL LIST NO. ....c.evven. CARNET No./
VOLET DE....... N° ... FEUILLE SUPPLEMENTAIRE LISTE GENERALE N° ...... CARNET N°
For Customs
Number a A g
Trade description of goods and marks and numbers, of Weight or g\ ) Usﬁa/ S:S:r:\ée 2
Item No./ N° if any/ Pieces/ Volume / Value*/ s £ 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 3 g’% S |dentification
échéant, marques et numéros de Volume o°*®© ks/
Pidces £ marks Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr  om country/customs territory of issue

douanier d'émission du carnet, en utilisant le code international des pays ISO

of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

Number For Customs
Trade description of goods and marks and numbers, of Weight or E 0@ USTZ (nggrz\ée a
Item No./ N° if any/ Pieces/ Volume / Value*/ EES5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 3 S ) Kleniiesion
échéant, marques et numéros de Volume o°*"® ksl M
Pieces % IENLEY WIETGIES
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr  om country/customs territory of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

VOUCHER No. CONTINUATION SHEET GENERAL LIST NO. ....c.evven. CARNET No./
VOLET DE....... N° ... FEUILLE SUPPLEMENTAIRE LISTE GENERALE N° ...... CARNET N°
For Customs
Number a A g
Trade description of goods and marks and numbers, of Weight or g\ ) Usﬁa/ S:S:r:\ée 2
Item No./ N° if any/ Pieces/ Volume / Value*/ s £ 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 3 g’% S |dentification
échéant, marques et numéros de Volume o°*®© ks/
Pidces £ marks Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr  om country/customs territory of issue

douanier d'émission du carnet, en utilisant le code international des pays ISO

of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ 0 Q la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £g 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 35 g' S |dentification
échéant, marques et numéros de Volume 8] ©
Pidces £ ma_rks/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire

douanier d'émission du carnet, en utilisant le code international des pays ISO



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

VOUCHER No. CONTINUATION SHEET GENERAL LISTNO. ....covvvnen. CARNET No./
VOLET DE....... N° ......... FEUILLE SUPPLEMENTAIRE LISTE GENERALE N° ...... CARNET N°
For Customs
Number a A g
Trade description of goods and marks and numbers, of Weight or g\ ) Usﬁa/ S:S:r:\ée 2
Item No./ N° if any/ Pieces/ Volume / Value*/ s £ 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 3 g’% S |dentification
échéant, marques et numéros de Volume o°*®© ks/
Pidces £ marks Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr  om country/customs territory of issue

douanier d'émission du carnet, en utilisant le code international des pays ISO

of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or g\ 0 Q la douane
Item No./ N° if any/ Pieces/ Volume / Value*/ £g 5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 35 g' S |dentification
échéant, marques et numéros de Volume 8] ©
Pidces £ ma_rks/ Marques
d'identification
1 2 3 4 5 6 7

TOTAL CARRIED OVER / REPORT

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa
monnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire

douanier d'émission du carnet, en utilisant le code international des pays ISO



10.

11.

12.

13.

14.

NOTES ON THE USE
OF AT.A. CARNET

All goods covered by the Carnet shall be entered in columns 1 to 6 of
the General List. If the space provided for the General List on the
reverse of the front cover is insufficient, continuation sheets shall be
used.

In order to close the General List, the totals of columns 3 and 5 shall
be entered at the end of the list in figures and in writing. If the General
List (continuation sheets) consists of several pages, the number of
continuation sheets used shall be stated in figures and in writing in Box
G of the front cover.

Each item shall be given an item number which shall be entered in
column 1. Goods comprising several separate parts (including spare
parts and accessories) may be given a single item number. If so, the
nature, the value and, if necessary, the weight of each separate part
shall be entered in column 2 and only the total weight and value
should appear in columns 4 and 5.

When making out the lists on the vouchers, the same item numbers
shall be used as on the General List.

To facilitate Customs control, it is recommended that the goods
(including separate parts thereof) be clearly marked with the
corresponding item number.

Items answering to the same description may be grouped, provided
that each item so grouped is given a separate item number. If the
items grouped are not of the same value, or weight, their respective
values, and, if necessary, weights shall be specified in column 2.

If the goods are for exhibition, the importer is advised in his own
interest to enter in Box C of the importation voucher the name and
address of the exhibition and of its organiser.

The Carnet shall be completed legible and using permanent ink.

All goods covered by the Carnet should be examined and registered in
the country/Customs territory of departure and, for this purpose should
be presented together with the Carnet to the Customs there, except in
cases where the Customs regulations of that country/Customs territory
do not provide for such examination.

If the Carnet has been completed in a language other than that of the
country/Customs territory of importation, the Customs may require a
translation.

Expired Carnet and Carnets which the holder does not intend to use
again shall be returned by him to the issuing association.

Arabic numerals shall be used throughout.

In accordance with ISO Standard 8601, dates must be entered in the
following order : year/month/day.

When blue transit sheets are used, the holder is required to present
the Carnet to the Customs office placing the goods in transit and
subsequently, within the time limit prescribed for transit, to the
specified Customs "office of destination". Customs must stamp and
sign the transit vouchers and counterfoils appropriately at each stage.

10.

11.

12.

13.

14.

NOTICE CONCERNANT L'UTILISATION
DU CARNET AT.A.

Toutes les marchandises placées sous le couvert du carnet doivent
figurer dans les colonnes 1 a 6 de la liste générale. Lorsque l'espace
réservé a celle-ci, au verso de la couverture, n'est pas suffisant, il y a
lieu d'utiliser des feuilles supplémentaires.

A Tl'effet d'arréter la liste générale, on doit mentionner a la fin, en
chiffres et en toutes lettres, les totaux des colonnes 3 et 5. Si la liste
générale (feuilles supplémentaires) comporte plusieurs pages, le
nombre de feuilles supplémentaires doit étre indiqué en chiffres et en
toutes lettres dans la case G de la couverture.

Chacune des marchandises doit étre affectée d'un numéro d'ordre qui
doit étre indiqué dans la colonne 1. Les marchandises comportant des
parties séparées (y compris les piéces de rechange et les accessoires)
peuvent étre affectées d'un seul numéro d'ordre. Dans ce cas, il y a
lieu de préciser, dans la colonne 2, la nature, la valeur et, en tant que
de besoin, le poids de chaque partie, seuls le poids total et la valeur
totale devant figurer dans les colonnes 4 et 5.

Lors de I'établissement des listes des volets, on doit utiliser les mémes
numéros d'ordre que ceux de la liste générale.

Pour faciliter le contrle douanier, il est recommandé d'indiquer
lisiblement sur chaque marchandise (y compris les parties séparées) le
numéro d'ordre correspondant.

Les marchandises de méme nature peuvent étre groupées, a condition
qu'un numéro d'ordre soit affecté a chacune d'entre elles. Si les
marchandises groupées ne sont pas de méme valeur ou poids, on doit
indiquer leur valeur et, s'il y a lieu, leur poids respectif dans la colonne
2.

Dans le cas des marchandises destinées a une exposition, il est
conseillé a l'importateur, dans son propre intérét, d'indiquer dans la
case C du volet d'importation, le nom de I'exposition et le lieu ou elle se
tient ainsi que le nom et I'adresse de son organisateur.

Le carnet doit étre rempli de maniére lisible et indélébile.

Toutes les marchandises couvertes par le carnet doivent étre vérifiées
et prises en charge dans le pays/territoire douanier de départ et y étre
présentées a cette fin, en méme temps que le carnet, a la douane, sauf
dans les cas ou cet examen n'est pas prescrit par la réglementation
douaniére de ce paysl/territoire douanier.

Lorsque le carnet est rempli dans une autre langue que celle du pays/
territoire douanier d'importation, la douane peut exiger une traduction.

Le titulaire restitue a l'association émettrice les carnets périmés ou
dont il n'a plus l'usage.

Toute indication chiffrée doit étre exprimée en chiffres arabes.

Conformément a la Norme 1SO 8601, les dates doivent étre indiquées
dans l'ordre suivant : année/mois/jour.

Lorsqu'il est fait utilisation des feuillets bleus pour une opération de
transit, le titulaire est tenu de présenter son carnet au bureau de mise
en transit et ultérieurement, dans les délais fixés pour cette opération,
au bureau désigné comme "bureau de destination" de I'opération de
transit. Les services douaniers ont l'obligation de donner aux souches
et aux volets de ces feuillets la suite qu'il convient.



Guaranteeing Associations members of IBC/A.T.A. International Guarantee Chain.
Associations Garantes membres de la Ghale Garantie Intmationale A.T.A./BICC

Box reserved for use by the issuing Chamber of Commerce
Cadre réservé a la Chambre de Commerce émettrice

As a user of this A.T.A Carnet, you are entitled to the assistance of your
A.T.A. contact person at the Chamber of Commerce and Industry of :
Utilisateur de ce Carnet A.T.A., vobénéficiez de I'assistance de votre
correspondant A.T.A. a la Chambre de Commerce et d'Industrie de :

Mr/Mrs :

M./Mme :

Address :
Adresse :

Tel :
Fax :
E-mail :

TO WHOM YOU MUST RETURN THIS CARNET AFTER USE
A QUI VOUS DEVEZ IMPERATIVEMENT RETOURNER CE CARNET APRES UTILISATION







$SSHQGL[ ,, WR $QQH[ $

02'(/ 2) &3' &$51(7

7KH &3' HWUIQV SULQWHG LQ (QJOLVK RU )UHQEFK

7KH VL]H RI WKH &3' FDUQHW VKDOO EH [ FP

7KH LVVXLQJ DVVRFLDWLRQ VKDOO LQVHUW LWV QDPH RQ HDFK
VKDOO LQFOXKBIHWKKIHL OOWMMUMMWLRQDO JXDUDQWHHLQJ FKDLQ
WR ZKLFK LW EHORQJV

&3' FDUQHW
&200(17$5<

$SSHQGL[ ,, WR $QQH[ $ Rl WKH &RQYHQWLRQ FRQWDLQV WKH &36 FDU Q#Q¥ AR %HUL\G K &R
127(

7KH &3' FVUIQHAXHG E\ WKH $,7 DQG ),$ FRYHU VROHO\ URDG PRWRU YHKLFOHV DQGWMIGDEY
WUDLOHU

7KH &3' FDUQHW VKDOO EH SULQWHG LQ (QJOLVK DQG )UHQFK G'§H VL]H RIPWKRKE&3 OPD RXQW
FDUQHW LV DOLJQHG WR WKH 8QLWHG 1DWLRQV OD\RXW NH\ ZKLFK PDWHY ERPSRWWHLE GH
SULQWLQJ RI WKH &3' FDUQHWYV Wl § DWKLHR Q B © SRIQNDLELIOMWNRR I DMGFH- Q DWMHHULQJ WKH LVVXLC

7KH &3' FDUQHW FRQVLVWYV RI D FRYH W IOHQHBWM. YB VW I8 Q UPDUW W 2AHKQIWW LV XVHG IRU HDFK
LGHQWLMXH H[AMHKSWLRQ RI WKH SDJH QXPEHU $00 VKHHWYV RI WKH &3' FDUQHIWWMWVH SUL

$Q DGGLWLRQDO VKHHW LV LQFOXGHG DIWHUIW KH. FODWV NV S| B/ HRHE B WIH E @ RVG SRD \ FIORDQMW WG W
ZLWK WKH VSHFLILF LQVWUXFWLRQV JLYHQ E\ WKH LVVXLQJ DVVRFL® VWBR ® D URUH W/\K H$ DFGF
&HUWLILFDWH RI /RFDWLRQ LV DWWDFKHG WR WKLV &RPPHQWDU\

7KH &§HUWHWVRIVRFWWLRQ PXVW EH FRPSOHWHG HLWKHU E\ D FRQVXODU DXWKRWUHWHRQ VGKN R
RU E\ DQ RIILFLDO &XVWRPV SROLFH PD\RU MXGLFLDO RIIFHKUFEWEYV BUWKHOQOMRX® WU\

7KH &HUWLILFDWH RI /RFDWLRQ LQFOXGHYV

D WKH QDPH RI WKH FRXQWU\ &XVWRPV WHUULWRU\ LQ ZKLFK WKH &HUWLILFDWH LV FRF
E WKH QDPH RI WKH DXWKRULW\ DQG RIILFLDO FRPSOHWLQJ WKH &HUWLILFDWH

F WKH GDWH DQG SOFPAVAKHUHRRWED HRW K@/ L

G WKH QDPH DQG DGGUHVV RI WKH SHUVRQ SUHVHQWLQJ WKH &HUWLILFDWH

H WKH GHVFULSWLRQ RI WKH YHKLFOH LGHQWLFDO WR WKH GHVFULSWLRQ IRXQG RQ DO

7KH &3' FDUQHW FRYHU SULQWHG WR EHIRXQ&ESDVYWDPSEVFRREMMVH® ZZLWKLQ WKH FLUFOH
SULQWHG WKH FDUQHW 7KH EDFN FRYHU EHDUV WKH OLVW RI FRXQWH IFFRWENVBR@ELWWH L
DVVRRIRRY $ VWDPS LQ UHG LQNLUROWMKH RRUPRRIZWZRKVEHHPRLUY WKH SKUDVH 3QRQ YDODE
LPSRUWDWLRQ YRXFKHU DQG FRXQWHUIRLO RI HYHU\ VKHHWZKL MKK W K3 ' &BD FQHW H WK HV F
EHWZHHQ MLKUHFOHPL2Q WKH LQVLGH RI WKH EDFN FRYHU WKH LOQWHUQDWLRI) RO WKH DS3BL]JE



,16758&7,216 )25 86( 2) 7+( &3' &$51(7

7+( ,66B*% $662&.%$7,21

7KH LVVXLQJ DVVRFLDWLRQ PXVW FRPSOHWH WKH IURQW FRYHU RI WKH &3' FDUQHW ZLWI

D WKH QDPH DQG DGGUHVYVY RI WKH KROGHU

E WKH SHULRG RI YDOLGLW\ D PD[LPXP RI RQH \HDU

F WKH QDPH RI WKH LVVXLQJ DVVRFLDWLRQ

GWKH UHJLVWUDWLRQ QXPEHU RI WKH YHKLFOH DQG WKH FRXQWU\ &XVWRPV WHUULWRU'
H WKH SODFH DQG GDWH RI LVVXH

I WKH VLIQDWXUH RI WKH LVVXLQJ DVVRFLDWLRQ

7KH LVVXLQJ DVVRFLDWLRQ PXVW FRPSOHWH WKIHW.IQH/ lYGIH LRA O KIHR MUHRUHVG FER YWWHKUH Z& 3V KF D UG
7KH LVVXLQJ DVVRFLDWLRQ PXVW DOVR FRPSOHWH DOO VKHHWYV RI WKH &3' FDUQHW LPS

D WKH QDPH DQG DGGUHVYV RI WKH KROGHU

E WKH SHULRG RI YDOLGLW\

F WKH QDPH RDWRH LD/WKRQJ

G WKH LQLWLDOV RI WKH LQWHUQDWLRQDO RUJDQL]DWLRQ WR ZKLFK WKH LVVXLQJ DVV
H D GHVFULSWLRQ RI WKH YHKLFOH LQ IXOO

7+( +2/'(5

7KH KROGHU RI WKH &3' FDUQHW PXVW VLIJQ WKH IURQM) HRNHHIY FRYH WRIO GH YV WRRW VDIOW R
DQG H[LWV DUH FRUUHFWO\ UHFRUGHG LQ WKH GRFXPHQW DQG LI QHFHVVDU\ KDYH LW I

7+( &867206 $87+25,7,(6

2Q HQWU\ WKH &XVWRPV DXWKRULWLHV VKRXOG

D GHWDFK DQG UHWDLQ SRKWDWLRQ LP
E FRPSOHWH WKH OLQHV RQ WKH H[SRUWDWLRQ YRXFKHU ZKLFK LQGLFDWH V
F FRPSOHWH DQG VWDPS WKH OHIW SDUW RI WKH FRXQWHUIRLO

2Q H[LW WKH &XVWRPV DXWKRULWLHV VKRXOG

D GHWNHWDQG WKH H[SRUWDWLRQ YRXFKHU
E FRPSOHWH WKH ULJKW VLGH RI WKH FRXQWHUIRLO ZLWK WKH RIRIFLDR® VWDPS RI WKH
F VLJQ WKH ULJKW VLGH Rl WKH FRXQWHUIRLO

(;7(16,21 2) 9%/,',7<

7KH SHULRG RI WKBGL&EIWDUQHW ODVWY IRU D PD[LPXP RI RQH \HDU I DQ H[W HD@WBIURY RO
EH JUDQWHG E\ WKH LVVXLQJ DVVRFLDWLRQ 7KLV LV JHQHUDOWUWGEGRQHWWWHURW RK WLKH ZKL
WR H[WHQG KLV KHU YLVLW 7KH JXDUDQWHHLQJ DVVRFLDWLRQ QRWUH VDWWV HRY SRUR YWKH R
Rl WKH &3' FDUQHW ZLWK

WKH QDPH RE&MXWKWRPRXWWWUWULWRU\

WKH QDPH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ

WKH GDWH XS WR ZKLFK WKH UHTXHVWHG H[WHQVLRQ ZRXOG EH YDOLG
WKH VWDPS DQG VLIQDWXUH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ

O Tmo

7KH JXDUDQWHHLQJ DVVRFLDWLRQ WKR/M@R F¥ @KXW KWRKUHL &3 ' RADILWVQWH W RW R WMKH&E & VWRPYV WHU
YDOLGLW\

3t
=2}



7KH &XVWRPV DXWKRULW\ GHFLGHV ZKHWKHU WKH H[WHQVLRQ VKDO X\EH WERDIQMDIQG DMVP!
LV JUDQWHG WKH &XVWRPV RIILFHU FRPSOHWHYV WKH H[WHQVLRQ ERQRQGW WH IDAMA & H VI K
SRVLWLRQ 7KH RIILFLDO WKHQ VLJQV DQG DGGV WKMR&WKWRXD VWPWEHEZRHE RYVRBUDWWR

*(1(58%/ ,1)250%7.21

,Q DOO FLUFXPVWDQFHY WKH KROGHU PXVW HQVXUH WKDW KH VKH FRRBOLMHAVZDYE WHKIK

FRXQWU\ &VHIWRFPMR U\ YLVLWHG

ZLWKRXW SULRU DSSURYDO E\ WKH &XVWRPYV

,Q QR FDVH VKDOO WKH KROGHU SDUW ZMWWHK &R Y OKUIHUD Gl

6KRXOG D &3' FDUQHW EH ORVW GHYVWYHRKHBORULR WKHRIRDLG/ HRRIL ¥V Q D\LICH ZFKILDHH RM KWK HIW R U
LPPHGLDWHO\ DGYLVH WKH LVVXLQJ DVVRFLDWLRQ DQG IROORZ WKH LQVWUXFWLRQV JLY

7KH &3' FDUQHW LV WKH SURSHUW\ RI WKH LV WXWQJHIEY WRFLWW GKQ \DUWQH RAN WL LK)GD OW RDK

&2175%$&7,1*
3$57,(6

$/*(5,$
$1'255%
$8675%/,%
$8675,%
% (/$B6

% (/*,80
%8/*$5,%
&+,/(
&+,1%
&52%$7,%

&<3586
&=(&+ 5(38%/,&
"(10$5.
(6721,%
), 1/$1"

)5$1&(
*(50%1<
*5((&(
+21* .21*
+81*$5<

&+,1%

5(/$1"
,7$/<
-25'%1
/1$79,%

/[, 7+8%1,%

7TRWDO

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH]

'‘DWH RI HQWU\ LQWR IRU‘?—'!Z-Q'

$XIXVW

'"HFHPEHU
1RYHPEHU
"HFHPEHU

$XIXVW

6HSWHPEHU
-XQH

-XQH
1RYHPEHU

-XQH

-DQXDU\
JHEUXDU\
6HSWHPEHU
$SULO
6HSWHPEHU

6HSWHPEHU
6HSWHPEHU
6HSWHPEHU
0D\
- X0\

6HSWHPEHU
6 HISMEHU
1RYHPEHU
2FWREHU
0D\

&RQWUDFWLQJ 3DUWLHYV

(175< ,172 )25&(

75%$&7,1*
$57,(6

/8:(0%285*
0%/,

0$/7%
0$&('21,%
0$85,7,86

021*2/,%
1(7+(5/$1'6
1,%(5,%
3$.,67%1
32/$1"

32578*$/
520$1,%
5866,51 )('(5$7,21
6/29%.,%
6/29(1,%

6287+ $)5,&$%
63%,1

6:('(1
6:,7=(5/$1
7%-,.,67%1

785.(<

8.5%,1(

81,7(" .,1*'20
=,0%$%:(

(8523($1 &20081,7<

5(6(59%$7,216

&RQWUDFWLQJ 3 DUWLHYVY KDYLQJ HQWHUHG UHVHUYDWLRQV

3t
o

ZLWK GDWt

'DWH RI HQWU\ LQWE

6HSWHPEHU
-DQXDU\
$SULO

-X 0\
6HSWHPEHU

6HSWHPEHU
6HSWHPEHU
1RYHPEHU
$XIXVW
'"HFHPEHU

BHSWHPEHU
YHEUXDU\
-X 0\
'"HEFHPEHU
-DQXDU\

$XIXVW
6HSWHPEHU
6HSWHPEHU
$XIXVW
1RYHPEHU

ODUFK
6HSWHPEHU
6HSWHPEHU
1RYHPEHU
6HSWHPEHU



% X0JDULD
&KLQD

&URDWLD
&\SUXV

&]HFK 5HSXEOLF
(VWRQLD
J)LQODQG
*HUPDQ\

*UHHFH

+RQJ .RQJ &KLQD
+XQJDU\
LUHODQG

,WDO\
/LWKXDQLD
ODFHGRQLD
0DOWD
1HWKBYVODQ
3RUWXJDO
5RPDQLD
6ORYHQLD
6SDLQ

6ZHGHQ

7XUNH\

8QLWHG .LQJGRP
(XURSHDQ &RPPXQLW\

%8/*$5,%
,Q UHVSHFW RI $UWLFOH Rl $QQH[ $ FRQFHUQLQJ WHPSRUDU\ DGPLWOUDQY ISD SHRHYW G R
$7%$ FDURWWRVWDO WUDIILF
&+,1%

$7$ FDUQHWY VKDOO QRW EH DFFHSWDEOH IRU SRVWDO WUDIILF

&52%$7,%
3XUVXDQW WR $UWLFOH $7$ FDUQHWY VKDOO QRW EH DFFHSWHG IRU SRVWDO WUDI!
&<3586
$QQH[ $
3XUVXDQW WR $UWLFOH SRV W DRPWQDW\L B VXD/M® W RMQ ELHH ORYWHLUHIGWER WKH $7$ FDUQ

&=(&+ 5(38%/,&
5HVHUYDWLRQ SXUVXDQW WR $UWLFOH
$7% &DUQHWYV VKDOO QRW EH DFFHSWDEOH IRU SRVWDO WUDIILF
(6721,%

$QQH] $
2Q WKH EDVLV RI $UWLFOHV DQG RI $QQH[ $ RVMWEH & RKQYHGQW IVRIQHWR 8 GR % LRDIURXWW R B \
RI JRRGV ZLWK WK H FSRUW DLWLRQ RQFKBQJHG IRUP WKH WHPSRUDLPSH[SW UM BIQJRQ BK/ DAL
FXVWRPV WUDQVLW RI JRRGV

2Q WKH EDVLV RI $UWLFOH SDUDJUDSK RI $QQH[ $ RI WKH &RQYHQWRR® WKH $7$% FDUQC

3t
(@)



), 1/$1"

3XUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ Ol
*(50$1<

3XUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ Ol
*5((&(

3XUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ Ol

+21* . 21* &+,1$

$7$ FDUQHWY DUH QRW DFFHSWHG IRU SRVWDO WUDIILF

+81*$5<
$QQH[ $
3IXUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ O]
,5(/$1°
3XUVXDQW WR $UWLFOH $IYWBEOEGHRY YSRDWOMQWWIOHH.BFFH
,7$/<
3IXUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ O
/,7+8%$1,%

,Q UHVSHFW RI $QQH[ $ WKH OHJDO DFWV RI WKH 5HFHXE KD ®O /QWWXDH) D3 S8 IY HJEXQ. I VN |
0%&('21,%
8QGHU WKH WHUPV RI WKH DUWLFOH RI WKH $QQH[ $ WKH 5HSXEO IRURIRM*BIG RQUDI IGH |
0$/7%
3XUVXDQW WR $UWLFOH HSWHGEDBOHRYWDE QYRWIDLFF

1(7+(5/$1'6

3XUVXDQW WR $UWLFOH SRVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ &RPPXQLW\ O]
32578*$/

3XUVXDQW WR $UWLFOH SRVWDO WUDIILF VODAMOL@ D RWR BHK I RBY I8 DA @HWRPPXQLW)\ O
520%$1,%

$UWLFOH

S3RVWDO WUDIILF VKDOO QRW EH FRYHUHG E\ 5RPDQLDQ OHJLVODWLRQ UHODWLQJ WR WK

=t
[@))



3IXUVXDQW

3XUVXDQW

3XUVXDQW

$SQQH[ $

3IXUVXDQW

3IXUVXDQW

3IXUVXDQW

WR

WR

WR

WR

WR

WR

$UWLFOH

$UWLFOH

$UWLFOH

$UWLFOH

$UWLFOH

$UWLFOH

SRVWDO WUDIILF VKDOO

SRVWDO WUDIILF VKDOO

SRVWDO WUDIILF VKDOO

SRVWDO WUDIILF VKDOO
81,7( .,1*'20
SRVWDO WUDIILF VKDOO

(8523($1 &20081,7<

SRVWDO WUDIILF VKDOO

&RS\VULJKW «

6/29(1,%

63%,1

6:("(1

785.(<

QRWHEN FRDPHQH®/ E\

QRW EH FRYHUHG

QRW HHQARWHUHG

QRW EH FRYHUHG

QR\W EBPIURRMHUHG

QRW EH FRYHUHG

‘RUOG &XVWRPV 2UJDQL]DWLRQ

3t
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E\

E\

E\

E\

E\

BORYHQLDQ F

&RPPXQLW\ O

&RPPXQLW\ O

7XUNLVK OHJL

&RPPXQLW\ O]

&RPPXQLW\ O]





















$11(; %

$11(; &21&(51,1* *2'B )25 ',63/$< 25 86(
$7 (;+,%,7,216 )$,56 0((7,1*6 25 6,0,/$5 (9(176

(QWHUHG LQWR IRUFH '"HFHPEHU

7$%/( 2) &217(176

7H[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH
&KDSWHU ,, 6FRSH $UWLFOH
&KDSWHU ,,, OLVFHOROOD/QSURYLVLRQ $UWLFOHYV

1

(QWU\ LQWR IRUFH

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH][

SpVHUYHYV

&RQWUDFWLQJ 3DUWLHV KDYLQJ HOQOWHUHG UHVHUYDWLRQV

SHVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI 4RQWUDFWLQJ 3DUWLH

&+$37(5 ,

'HILQLWLRQV

$UWLFOH

JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP 3HYHQW’ PHDQV

D WUDGH LQGXVWULDO DJULFXOWXUDO RU FUDIWV H[KLELWLRQ IDLU RU VLPLODU V

&200(17$5<

$QQH[ % FRWHUWWIBQ\ HELGH UDQJH RI JRRGV :KDW LV FRPPRQ WR WKHP LV WKDW WK}
HYHQWY BLQFH VXFK HYHQWYV PD\ EH RI D FRPPHUFLDO WHFKQLFODWKGHFBQYQRQPDO
FRQVLGHUDEOH DGYDQWDJHV WR WUDGH DQG LQGXVWU\ DQG SURPRWHY WKH LQWHUC

&RQWUDFWLQJ 3DUWLHV PD\ JUDQW IDFLOLWLHYV JUHDWHU WKDQKWMKRR/G\ RURYK I KR QR

,Q WKH DEVHQFH RI DQ\ $UWLFOH LQ WKLV $QQH[ FRQFHUQLQJ WKH ZDISUWUL RO &XV YV
RI WKH &RQYHQWLRQ DSSOLHV $V WR ZKDW FRIWW L WRXQV H VWL B.G MW iRR WE R FEKRGIQRV  V
ZLWK $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ DQG $UWLFOH RIDSSHUN] $7&RQWL
&3' FDUQHWYVY LQ WKH LIV D® FH \& XKW B A WEREXPHQW DQG JXDUDQWHH IRU WHPSRUD

7KH SXUSRVH RI $QQH[ % LV WR SURYLGH WHPSRUDU\ DGPLVVLRQ IRBPMOXWH HAKHRU V
KDV WKHUHIRUH QRERCEAIL QWKE YWULRXV FDWHJRULHYV RI PDQLIHVWDWLRQV VHW RXW

,Q DGGLWLRQ WR WKH LQWHUQDWLRQDO H[KLELWLRQV RUJDQL]HG E\ WRRIQWQPGI® \QV X
RIILFLDO RUFRJQAJBEGONQWHUQDWLRQDO H[KLELWLRQV DQG HYHQWV RI DQ HFRQRPLF
LPSRUWDQW JURXS LQFOXGHY WKH LQWHUQDWLRQDO JHQHUDO VD P SIDMH DXIOUDW DLQ@G L G
VSHFLILF SODFHV DQG VKRZV RU VDORQV VXFK DV VSHFLDOL]HG FRPPHUFLDO HYHQW\

Ol



DQ H[KLELWLRQ RU PHHWLQJ ZKLFK LV SULPDULO\ RUJDQL]HG IRU D FKDULWDEOH SXU
&200(17$5<

7KH FULWHULRQ RI WKLV JURXS RI HYHQWYV LV WKHLU FKDULWD EOHLSWUIRIRRHVP $IOW KR
WR WKH IXQGV RI DQ H[LVWLQJ FKDULWDEOH ERGQWKKM EXRRWDEGHVBIHQVO EQH ZW |

DQ H[KLELWLRQ RU PHHWLQJ ZKLFK LV SULPDULO\ RUJDQL]HG WR SURPEWW IDRQDEUD Q|
DFWLYLW\ WR SURPRWH UHOLJLRXV NQRPEGCRHGWR FSW R RRB WKL BJ LW R GWKILPR BHHVWE R K QL S'H |

&200(17$5<

7KH LQFOXVLRQ RI WKLV ZLGH JURXS LV LQWHQGHG WR IDFLOLWDW H WK HL QOS\DHJUMID W |
LQ LWV DLP RI GRIFUHIORELQI WRKE RPHDQV RI FRPPXQLFDWLRQ EHWZHHQ SHRSOHYV

D PHHWLQJ RI UHSUHVHQWDWLYHV RI DQ\ LQWHUQDWLRQDO RUJDQL]DWLRQ RU LQWHL
&200(17$5<

7KLV FDWHJRU\ WDNHV LQWR D F R RRIQL/D W/ bl QLDQ/F URI@IVQ GEIR IGR.$IR/U WHDEH UDWLRQV DQC
WKH ZRUOG DQG FRYHUV DOVR PHHWLQJV KHOG DW LQWHUQDWLRQDO ®WDMXE\ UHS L

D UHSUWVNEWBIHWLQJ RI DQ RIILFLDO RU FRPPHPRUDWLYH FKDUDFWHU
&200(17$5<

7KLV JURXS FRYHUV PHHWLQJV RI SHUVRQV SDUWLFLSDWLQJ LQ D UHPELW VRIQIVD WH Y H
PHPRUD BIHUVRQ IRU ZKLFK JRRGY DUH OHQW DV D WRNHQ RI LQWHUQDWLRQDO IULHC

:LWK WKH H[FHSWLRQ Rl WKH HYHQWYV UHIHUUHG WR LQ $UWLFOH FKDWKHWHYH®@WYV
SDUWLFLSBSWRWHRWDWLYHYV RI IRUHLJQ JRYHUQPHQWY RU RUJDQL]DWLRQV ®WDB®RH SHU
HQWLWOHG WR WKH IDFLOLWLHY SURYLGHG E\ $QQH[ % LI IRQRHFWIRRGWKHQHRD XG|
RUJDQL]HG LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ E\ D VLQU@&H IRUHLJQ FRXQ

H[FHSW H[KLELWLRQV RUJDQL]JHG IRU SULYDWHISWHKSRYHMZL @ R KRSV VRO BXF/IL (F-HMW $Q HREE

$UWLFOH
7KH IROORZLQJ JRRGV VKDOO EH JUDQWHG WHPSRUDU\ DGPLVVLRQ LQ DFFRUGDQFH Z

D JRRGV LQWHQGHG IRU GLVSOD\ RU GE P RGVHVRDWH RQDDW HRIHYHB® WIRQ EQ XWEKH $Q
LPSRUWDWLRQ RI HGXFDWLRQDO VFLHQWLILF DQG FXOWXUDO PDWHULDOVRS8I1(®I&A2RHAL
1RYHPEHU

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

o



7KH SULQFLSDO FDWHJRU\ RI JRRGVY FRYHUHG E\ $UWLFOH DUH JRREGGWRKMNBB@OHMIWKI
RU GHPRQVWUDWHROZ EWW L) ¥ RS WRVY EXW H[WHQGYV WR DQ\ JRRGV ZKLFK PD\ EH
VXFK DV EHLQJ ZRUNV RI DUW FROOHFWRUV{SLHFHV VFLHQWLILF YQHWHFHK@HFEHM R |
SURFHVVHYV

7KH UHIHUHQFH WR WKH 81(6&2 WH[WV KDV EHHQ LQFRUSRUDWHG WR RRSKDVL]H WKH

6SDUH SDUWV IRU WKH JRRGV UHIHUUHG WR LQ $UWWFI®RHU WEBUD RIDLSYXWH @D @FHG R E
WKH VDPH WLPH DV WKRVH JRRGY WKHPVHOYHVY DUH DOVR HQWLWOHG WR WHPSRUDU

E JRRGV LQWHQGHG IRU XVH LQ FRQQHFWLRQ ZLWKQWHXGERVYSOD\ RI IRUHLJQ SURGX
L JRRGV QHFHVVDU\ IRU WKH SXUSRVH RI GHPRQVWUDWLQJ IRUHLJQ PDFKLQHU\ RU I
LL FRQVWUXFWLRQ DQG GHFRUDWLRQ PDWHULDO LQFOXGLQJ HOHFWULFDO ILWWLQJ

LLL DGYHUBHRRQYWQBWLRQ PDWHULDO ZKLFK LV GHPRQVWUDWLRQ SXEOLFLW\ PDWI
DQG LPDJH UHFRUGLQJV ILOPV DQG ODQWHUQ VOLGHYVY DV ZHOO DV DSSDUDWXV IRU .

&200(17$5<

$UWLFOHHU¥ DRRRLOODU\ RU DFFHVVRU\ JRRGV ZKLFK WKRXJK QRW WKHPVHOWMNHWR |
RU GHPRQVWUDWLRQ RI WKH H[KLELWY 7KHVH DQFLOODU\ JRR @Y LRX-H/QW EW KVKWM LR Q D\
GHPRQVWUDWLRQ RI DGYHUWLVLQJ RI QDWLRQDO JRRGV DQG PDW H WIVDDRDRAGWEKRM F R (
WKH WHPSRUDU\ DGPLVVLRQ IDFLOLWLHY XQGHU WKLV $QQH]

6SDEBPIUWY IRU WKH JRRGVY UHIHUUHG WR LQ $UWLFOH SDUDJUDSK IXLFRG UWEH LDV
WKH VDPH WLPH DV WKRVH JRRGVY WKHPVHOYHV DUH DOVR HQWLWOHG WR WHPSRUDU

F HTXLSPHQW LQFOXGLQJ LQWHUSUHWDWLRQ HTXLSPHQW VRXQG DQG LPDRIW EMFRL
FKDUDFWHU LQWHQGHG IRU XVH DW LQWHUQDWLRQDO PHHWLQJV FRQIHUHQFHV RU FI

&200(17$5<

7KLVHBBW\ LQFOXGHY LOWHUSUHWDWLRQ DSSDUDWXV VRXQG UHFRUGLQWBSSDWDW X'
IDFLOLWDWLQJ WKH RUJDQL]DWLRQ RI HYHQWYV RI DQ LQWH WD WIKR®DWHQ D WXOHVE\ I

JRU WKH IDFLOLWLHYV UHIHUUHG WR LQ WKLV $QQH[ WR DSSO\
D WKH QXPEHU RU TXDQWLW\ Rl HDFK DUWLFOH PXVW EH UHDVRQDEOH KDYLQJ UHJD
&200(17$5<

7KH &XVWRPYWXMWKRI WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ GHFLGH RQ WAKH QXI
RQ VXFK QXPEHU RU TXDQWLW\ WKH &XVWRPV DXWKRULWLHYV VKRXCIG& WD NHVLQWRRJ DFF
RI SDUWLFLSDWLRQ WKHUHLQ RI HDFK LQGLYLGXDO H[KLELWRU DQG WKH LUUHOHYDQ!

E WKH &XVWRPV DXWKRULWLHV RI WKH WHUULWRU\ RI WIHPISRQ@WY R\ DMKR W ¥ R R @ HXW WF

&+$37(5 ,,,

OLVFHOODQHRXY SURYLVLRQV

-

o



$UWLFOH

8QOHVV WKH QDWLRQDO OHJLVODWLRQ RI WKH WHUULWRU\ RI WHPSRUD URW GPK V¥V RQMKR
VXEMHPMKH IDFLOLWLHY JUDQWHG XQGHU WKLV &RQYHQWLRQ

D EH ORDQHG RU XVHG LQ DQ\ zZzD\ IRU KLUH RU UHZDUG RU

E EH UHPRYHG IURP WKH SODFH RI WKH HYHQW

&200(17$5<

$QQH[ % FRYHUV RQO\ JRRGV LQFOXGLQGHCH DR GRUIWS 0D Q RYREMP RZK\L WK DW HRIQQ W H G
LQ FRQQHFWLRQ WKHUHZLWK ,Q RUGHU WR DYRLG DQ\ HUURQHRXV H QS\WHNLSROHN DW L F
SURKLELWY WKHKOBBQRBUWBMYBU®WRU UHPRYDO IURP WKH SODFH RI WKH HYHQW R

DGPLVVLRQ XQOHVV VR SHUPLWWHG XQGHU WKH QDWLRQDO OHJLVODWLRQ RI WKH W

$UWLFOH

7KH SHULRG HRERWKMHDWHRQ IR JRRGV LPSRUWHG IRU GLVSOD\ RU XVH DW H[KLELWLRQ\
IURP WKH GDWH RI WHPSRUDU\ DGPLVVLRQ

&200(17$5<

7KH NFRUWDWLRQ SHULRG RI VL[ BRRMWXW W R IEIDYW B UR® WIKRIQDBTHIKLELWLRQV 7k
PXVW EH DOORZHG WR VWD\ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLWWQMWRICRBHH DOVF

IRWZLWKVWDQGL@QV RIKSIDEIDWRYDWIKR RI WKLV $UWLFOH WKH &XVWRPV DXWKRULWLH
DW D VXEVHTXHQW HYHQW WR UHPDLQ ZLWKLQ WKH WHUULWRU\ RI WHP SR UWENJUV BDTXLW
WKH ODZV DQG UHJXODWLRQV RI WKDW WHUWH[WRUWEQ SWRIYQ GRHH WKDW RN KWHKHR B B W

&200(17$5<

,Q WKH LQWHUHVW RI WKH WUDGLQJ FRPPX®IUW\VBHRIROBULO\ W0 RHWWB® RRRFER X
EH UHTXLUHG IRU GLVSOD\ RU XVH DW D VXEVHTXHQW HYHQW L Q &KW RPN DXWRKR\ R |
VXFK JRRGV LQFOXQGVLH®RUPMDWR RHWUHWDLQHG LQ WKH WHUULWRU\ IRU D SHULRG
WKHUH EHLQJ RQH RU PRUH VXE V HTXRIQWDMNYHR@WAX E WWWIDN B GG\OFDIAHHDUW H U RVDHVHRD U K
WKH LQWHUYDO EHWZHHQ WKH HYHQWYV WKH SHUVRQ FRQFHUQHG PX\RW WRPSRURBLWK
VXFK DV VHDOLQJ Rl WKH JRRGV SODFLQJ WKHP X WGAHIUMWERKVBIO &XVWRPV VXSHUYLV

$UWLFOH

8QGHU WKH WHUPV RI $UWLFOH RI WKLV &RQYHQWLRQ FOHDUDQFH IRDLKMRFRXYWVB VK
RI LPSRUW SURKLELWLRQV RU UHVWULFWLRQV LQ UHVSHFW RI WKH IROORZLQJ JRRGYV

&200(17$5<
&RQWUDFWLQJ 3DUWLHV KDYH WKH ULJKW WR HQWHU D UHVHUYDW$@QH[Q UHVSHFW R

$UWLFOH LV DQ H[FHSWLRQ WR WKH UXOH WKDW JR RIBO/OL B BRBINHHGG | RAK M/ K R RS\ B8RV F

RI WKLV $UWLFOH VKDOO EH JUDQWHG FOHDUDQFH IRU KRPH XVH IURKLELWRBRYW G
7KH UHDVRQ IRU LQVHUWL QY MK SR \BWLREFOHG YWURH UHS Y RFPIDW K H &&& )DLUV DQG ([KLE
EHWZHHQ WKH &RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKLV $QQH[ Q& KIKQPK DL
RI $P®H Rl WKLV $QQH[ 7KLV &RQYHQWLRQ FRQWDLQV EHVLGH SURYLDURQ¥H HODW
IRU FHUWDLQ LWHPV 7KHVH LWHPV OLVWHG LQ SDUDJUDS®W HRG WKIPEBUWNUFOBPDUH
H[WHQW QHFHVVDU\ IRU WKH VXFFHVV RI DQ HYHQW

7KH JRRG JUDQWHG FOHDUDQFH IRU KRPH XVH XQGHU $UWLFOH GR QRWRRHNKVY LQ
FRQVWLWXWHIRWSRFLPORADMDWLRQV ZKLFK VHUYH RQO\ WKH SXUSRVH RI WKH HFHQYV
ILFWLWLRXV PHBRUWDWKBY UHQRW UHTXLUHG WKH &XVWRPV DXWKRRGWLBY FERD QR



GHSRVLW RI D VHFEXULW\ IRU WKHP W LV WR EH QRWHG WKDW WKH GRWEBU®L@®H WKL
TXDQWLWLHV RI JRRGVY DGPLVVLEOH XQGHU WKLV $UWLFOH

D VPDOO VDPSDUWN UHSEHKIVHQWDWLYH RI IRUHLJQ JRRGYV GLVSOD\HG DW DQ HYHQW LQF
LPSRUWHG LQ WKH IRUP RI VXFK VDPSOHV RU SURGXFHG IURP LPSRUWHG EXON PDWH!

L WKH\ DUH VXSSOHHGRBH+HEBRBKEDRNQG DUH XVHG VROHO\ IRU GLVWULEXWLRQ IUHH F
LQGLYLGXDO XVH RU FRQVXPSWLRQ E\ WKH SHUVRQV WR ZKRP WKH\ DUH GLVWULEXW€

LL WKH\ DUH LGHQWLILDEOH DV DGYHUWIIM/ WD NDMSIXH DQG DUH LQGLYLGXDOO\ RI

LLL WKH\ DUH XQVXLWDEOH IRU FRPPHUFLDO SXUSRVHVY DQG DUH ZKHUKHDGBDA®SOH NI
UHWDLO SDFNDJH

LY VDPSOHV RI IRRGYVY DQG EHYHUDJH ZKLFK DUH QRML G K RYH BXMAHER QY >SHDHGI \D IV VWX

Y WKH DJJUHJDWH YDOXH DQG TXDQWLW\ Rl WKH VDPSOH DUH LQ WKHUR DIGHIRY IRR Q
UHDVRQDEOH KDYLQJ UHJDUG WR WKH QDWXUW RRLW ) & WHIQHVH MWKHD @ XRIE W K FR H YKLLVELIW

&200(17$5<

WKH PRVW LPSRUWDQW FDWHJRU\ WR ZKLFK WKH ZDLYHU RI LPSRUW \G XWILHK DO WP
UHSUHRWHHMWQ JRRGY GLVSOD\HG DW DQ HYHQW LQFOXGLQJ VDPSOHV RI IRRGW D QG K
QRW RQO\ WR VDPSOHV ZKLFKSDDW VRBER UBRXWVEG MOWRH V&R BRWN P DRVVIDE S OHAK DMK W K HVHRY

6LQFH WKHUH LV D SDUWLFXODU ULVN RI DEXVH LQ WKH FDVH RI WP DM WIDOPCGs & R Q & KW
WKHLUUGXWDGPLVVLRQ 7KH\ PXVW EH VXSSOVWULEXMW RG AKBUHJIRI IBRPUDEHWRBR GVKH YLV
FRQVXPSWLRQ E\ WKH LQGLYLGXDO UHFLSLHQWY EH LGHQWLILDECHDEBMV W FRBWHUWY E DI

6DPSOHV ZKLFKHBUHQGIVMNHEXWH J OLSVWLFNV VRDS PXVW EH LQ VL]HV DSSUHFLDE
IRRGV DQG EHYHUDJHV ZKLFK DUH PRVWO\ QRW UHDG\ SDENHG IRU \G ERVP ISEWVRIOR QW
HYHQW

ORUHRYHU WKH &XVWRPV DXWKRULWLHY DUH DXWKRUL]JHG WR OLPLYWWKDYODXMHXBE QDX T
UHDVRQDEOH KDYLQJ UHJDUG WR WKH QDWX®IHQRBR | WWEE WKHGHYWWEW QK MWBHU HH K IYE VIV\R

E *RRGV LPSRUWHG VROHO\ IRU GHPRQVWUDWLRQ RU IRU WKH SXUSRVH RI GHPR®DI\W G DL
DQ HYHQW DQG FRQVXPHG RUHGRNVN WURAHIGH RROWKMHI BRXBQ SURYLGHG WKDW WKH DJJU
LQ WKH RSLQLRQ RI WKH &XVWRPV DXWKRULWLHV RI WKH WHUULWRU\ RI WHKIH $RUHDUA I
QXPEHU RI YW DQRRUW KHRHUWHQW Rl WKH H[KLELWRUfY SDUWLFLSDWLRQ WKHUHLQ

&200(17$5<

7KH VHFRQG FDWHJRU\ HPEUDFHV JRRGV ZKLFK DUH QHHGHG IRU GHPRQGWUIDKRMHIROQ RI
IRU GHPRQVKRHURSHQPDWLRQ RI D IRUHLJQ PDFKLQH RU DSSDUDWXV GLVSOD\HG DWJDQ
D ZRRG RU PHWDO ZRUNLQJ PDFKLQH ,PSRUW GXWLHV DQG WD[HV RQ WRIORMH IRBR GWKE
SXUSRVHV DQG DUH FRQVXPHG RU GHVWUR\HG LQ WKH FRXUVH RI VXF K BGIPHR @QW UTDVD
FRUUHVSRQG LQ WKH RSLQLRQ RI WKH &XVWRPV DXWKRULWLHY WR WKH VSHFLDO UH

F SURGXFWV RI ORZ YDOXH XVHG XS LQ FRQVWUXFWLQJ IXUQLVKLQJ RU GHFRWORKLDY )
YDUQLVK DQG ZDOOSDSHU

&200(17$5<

7KH WKLUG FDWHJRU\ FRQVLWVWDW QL VK PKQ 6§ URDEXFI\DVSBY R2RLRARKWVDUH RI ORZ YDOXH DQG
GHFRUDWLQJ WKH WHPSRUDU\ VWDQGV RI IRUHLJQ H[KLELWRUV DW @MBWEKYHQMNQ & KAHR | B
GRPLFLOHG DEURDG



G G SULQWHG PDWWHU FDWDORJXHV WUDGH QRWLFHV SULFH OLVWVQDUDPYPHONENRPYR
ZKLFK DUH GHPRQVWUDEO\ SXEOLFLW\ PDWHULDO IRU WKH

L WKH\ DUH VXSSOLHG IUHH RI FKDUJH IURP DEURDG DQG DUH XVHG WRWKEB\HRH QA V

LL WKH DJJUHJDWH YDOXH DQG TXDQWLW\ RI VXFK JRRGV DUHRUQRWKWHHRSRQDRQ RG R
UHDVRQDEOH KDYLQJ UHJDUG WR WKH QDWXUH RI WKH HYHQW WKH QXVPERQ WKHNUWL®

&200(17$5<

7KLV FDWHJRU\ RI JRRGYV FRYHUVWIRSRDNWMNMEBEFXKUDQYWB W BXEDALHFVYWWEBDGH QRWLFHY SU
RU QRW LOOXVWUDWHG DQG DOVR XQIUDPHG SKRWRJUDSKV 7KH\ PXHWGIEW G KR RN
VXSSOLHGBKIDHWHHRURP DEURDG DQG GLVWULEXWHG IUHH RI FKDUJH WR WKH YWVVHRMWLQJ
UHDVRQDEOH KDYLQJ UHJDUG WR WKH SDUWLFXODU FLUFXPVWDQFHYV

,W IROORZV IURP WKH FRQGLWLRQV XEIOG FELIRZ\QPIIRWHW H P 8 RW BPWOW ©ié PR AMVOH @B/ \SGRHV
GRPHVWLF JRRGV RU IRU DGYHUWLVLQJ IRUHLJQ JRRGV ZKLFK DUH QRW GLVSOD\HG R

H ILOHV UHFRUGV IRUPV DQG RWKHU IRRIFX?H @WW Xk KFBEW URULIPG FRWREFWLRQ ZLWK L
FRQJUHVVHYV

&200(17$5<

7KHVH JRRGV ZKLFK DV D UXOH VHUYH IRU LQGLYLGXDO XVH DIQG K B R MIRGY CRAX H

DW RU LQ FRQQHFWLRQ ZLWK LQWHUQDWLRQDO PHHWLQJV FRQJHHBRWHVHRBU WK JIDH
KDYH QR YDOXH H[FHSW IRU XVH DW LQWHUQDWQRED U WHKHW DQIVQ W R Q HAWHMFIHNR B WK
WKHP WR WHPSRUDU\ DGPLVVLRQ ZLWK DOO WKH LQKHUHQW IRUPDOLWLHV ZRXOG QR\

7KH SURYLVLRQV RI SDUDJUDSK Rl WKLV $UWLFOH VREOBFRRIR EGVDB3G O LIKHBOWYH WR C

&200(17$5<

$OFRKROLF EHYHUDJHV WREDFFR JRRGV DQG IXHOV SUHVHQW VSHFKDQ BUREOWRYV LC
GXWLHVY RU DUH WKH VXEMHGFAWRVRBWIYWHGCGPRQRSRWON HVRPQWRKIH 5HYHQXH SRLQW RI YLF
IUHH DGPLVVLRQ IDFLOLWLHV XQGHU $QQH[ % LUUHVSHFWLYH RI WKRUXRNH RBU BQ\S

$UWLFOH

&XVWRPV H[DPLQDWLRQ DQG FOHDUDHJBER IRWDWK.HR Q RS RIIRRBW LRKQ DKQBUHHWR EH RU
VKDOO ZKHQHYHU SRVVLEOH DQG DSSURSULDWH EH HIIHFWHG DW WKDW HYHQW

(DFK &RQWUDFWLQGRBDYRAW KIXHU HQHU LW GHHPV LW DSSURSULDWH LQ YLHZ RI WKH
&XVWRPV RIILFH IRU D UHDVRQDEOH SHULRG RQ WKH SUHPLVHV RI DQ HYHQW KHOG ZI

&200(17$5<

'LWK D YLHZ WR ROQBRDGENQQIWKI JRRGV DQG GHOD\V FDXVHG E\ &XVWRPV FOHDUDQFH F
SRVVLEOH DQG DSSURSULDWH &XVWRPV H[DPLOQDWLRGI[BRGCVWVDWDRQ Q/MKHR R CHIRWIDMN HE K (
WKH JRRGY DUH WR EH RU KDYH EHHQ GLVSOD\HG RU XVHG )XUW K MKDRW HZ KLHQU R WGBK
DSSURSULDWH LQ YLHZ RI WKH LPSRUWDQFH DQ&OWE JHHVRVIDW K H VKY Bl G\ VW R A V& R MWRHP VR
WKH SUHPLVHV RI WKDW HYHQW

%RWK PHDVXUHYVY DUH OHIW WR WKH GLVFUHWLRQ RI WKH &XVWRPV DDXOVRURWWHW VL C
PDFKLQHOWD BOY®DIWR HDFK &XVWRPV DGPLQLVWUDWLRQV W LV RWAAHHF HW K B B UMR HHQY/R
QXPEHU RI &XVWRPV RIILFLDOV VXIILFHV

$UWLFOH

o
1



BURGXFWYV REWDLQHG LQFLGHQWDOO\ GXUMWHGWIKRREYHQW DURFPVWEOWSRIUWKHOG HPBERVWULD
DSSDUDWXV VKDOO EH VXEMHFW WR WKH SURYLVLRQV RI WKLV &4RQYHQWLRQ

&200(17$5<

B3URGXFWV REWDLQHG IRU H[DPSOH FORWKLQR IREKD GHHPER QV RRIDFHILARGVWRR GD PEDEN U
OLNH WKH LPSRUWHG PDFKLQHV WKHPVHOYHV WKDW LV WKH\ DUH MbENRRFVD W RR\Y KR!
PHDQV RI WHUPLQDWLQJ WHRSRUDFL OB LMWDARQ HIKSKBW ULHDWO W& H PRROY WUDWLYH FKD
GLVSOD\HG PDFKLQHU\ Rl DSSDUDWXYV

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWHU D UHVYRUXDWSIHRF@W RO WEKHF
$UWLFOH SDUDJUDSK D RI WKLV $QQH]

&200(17$5<

6LQFH DOVR JRRGV RWKHU WKDQ DOFRKROLF EHYHUDJHV WREDFFR JBR®&W DRGHI X RO ¥
% PD\ EH VXEMHFW WR KLJK GXWLHYV DQG WD[HV &RQWUDFWLQJ 3DUWRPN KDN HUMKHR
GXWLHV DQG WD[HV DQG ZLWKRXW DSSOLFDWLRQ RI LPSRUWSSBIRKIQEW DWRQN RIUIRHM I
DQ HYHQW $UWLFOH D RI $QQH[ % 6XFK D UHVHUYDWLRQ LPS®RUW ®KWHW KIHQ
FKDUJHDEOH PD\ EH UHTXLUHG WR ISDVMDOHE QRSRQW &XW\L R \DEXs WKENMNIWFRVHG WR LPS|

1R RWKHU UHVHUYDWLRQ '
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH LMKV WRW VFORQ Y HRQ W
FRQFHUQLQJ IDFLOLWLHV IRU WKH LPSRUWDWLRQ RI JRRGV IRU GLVSO/B\ORU XX BW H[KIC
UHODWLRQV EHWZHHQ WKH &RQWUDFWLQJ 3DUWLHV ZKLFEX ICOUWHL Bl FF\W B WAHKD W KELR/Q Y GIQDRN L

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

., (175< ,172 )258&(

&RQWUDFWLQJ 3SDUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

&2175%$&7,1* &2175%$&7,1*

'‘DWHHRWU\ LQWR IRUFH '‘DWH RI HQWU\|LQW

3$57,(6 3$57,(6
$/%(5,% $XIXVW /8;(0%285* BHSWHPEHU
$1'255% '"HFHPEHU 0$/7% $SULO
$8675%/,% '"HEFHPEHU 0$85,7,86 BHSWHPEHU
$8675,% '"HEFHPEHU 021*2/,% 6HSWHPEHU
% (/$586 $XIXVW 1(7+(5/$1'6 6HSWHPEHU
% (/*,80 6HSWHPEHU 1,%(5,% '"HFHPEHU
%8/*$5,% -XQH 3%$.,67%1 $XIXVW
&+,1( -XQH 32/$1" '"HEHPEHU
&+,1% '"HFHPEHU 32578*$/ 6HSWHPEHU
&52%$7,% -XQH 520$1,% YHEUXDU\

o
o



&<3586 -DQXDU\ 5866,$1 )('(5%$7,21 -X 0\

&=(&+ 5(38%/,& YHEUXDU\ 6/29%.,% '"HFHPEHU
'(10$5. 6HSWHPEHU 6/29(1,$ -RXDU\
(6721,% $SULO 6287+ $)5,&$% $XIXVW

), 1/$1" 6HSWHPEHU 63%,1 6HSWHPEHU
)5$1&( 6HSWHPEHU 6HSWHPEHU
*(50$1< 6HSWHPEHU 6:('(1 6:,7=(5/%$1"' 7%$-,.,67%1 $XIXVW
*5((&( 6HSWHPEHU 785.(< 1RYHPEHU
+21*% 21% &+,1$ 0D\ 8.5%,1( O0DUFK
+81*$5< -X 0\ 6HSWHPEHU

,5(/%1 6HSWHPEHU 81,7(" .,1*'20 6HSWHPEHU
,1$1< 6HSWHPEHU =,0%%$%:( 1RYHPEHU

-25'$1 'HFHPEHU (8523(%$1 &20081,7< 6HSWHPEHU
/1$79.,% 2FWREHU

[,7+8%1,% 0D\

7TRWDO &RQWUDFWLQJ 3DUWLHV

5(6(59$7,216

&RQWUDFWLQJ 3IDUWLHYVY KDYLQJ HQWHUHG UHVHUYDWLRQV

&KLOH

ODOWD
6RXWK $IULFD
=LPEDEZH

&+,

$UWLFOH D

7KLV $QQH[ VKDOO QRW DSSO\ WR VPDOO UHSURY HRQWDBALW HQUD RIFHO H V ULHGN W @ GLHG $IIRWIL F |
0$/7%

3XUVXDQW WR $UWLFOH LWHPV RI IRRG DQG GULQN KDYH WR EH DFBERPRP®L G GHE\ B\ DHD
&HUWLILFDWH

6287+ $)5,&%
$7% FHHWY VKDOO QRW EH DFFHSWDEOH IRU SRVWDO WUDIILF
=,0%%$%:(

6DPSOHY HQWHUHG IRU KRPH XVH DUH GXWLDEOH LQ WHUPV RI H[LVWLQJ QDWLRQDO OHJ

&RS\ULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ

o
o



$11(; %

$11(; &21&(51,1* 352)(66$21(48,30(17
(QWHUHG LQWR IRUFH $XIXVW

7$%/( 2) &217(176

7TH[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQ $UWLFOH

&KDSWHU ,, 6FRSH $UWLFOH

&KDSWHU ,, OLVFHOODQHRXYV SURYLVLRQV $UWLFOHV

$SSHQGL[ , ,OOXVWIDWRLHAXAUSPHQW IRU WKH SUHVV RU IRU VRXQG RU WHOHYLVLRQ EUR
$SSHQGL[ ,, OOXVWUDWLYH OLVW RI FLQHPDWRJUDSKLF HTXLSPHQW
$SSHQGL[ ,,,0O0XVWUDWLYH OLVW RI RWKHU HTXLSPHQW

(QWU\ LQWR IRUFH

&RQWUDFWLQJ 3D WWHICHW KID BIQQUHDPFFHS

&+$37(5 ,

'HILQLWLRQ

$UWLFOH

JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP 3SURIHVVLRQDO HTXLSPHQW" ™ PHDQV

&200(17$5<

$QQH[ % FRYHUV DQ\ HTXLSPHQW ZKLFK LV QHFHVVDUALRRQY RYKH SHHURQVHLRLWIKH |
FRXQWU\ WR SHUIRUP D VSHFLILHG WDVN 7KH UDQJH Rl VXFK HTXLSPHQW®WHL WWRP S U|
GHILQHG LQ WHUPV Rl WKH SXUSRVEHM MVUHGKLGE& RXRMKKHTKDSPROWWDDGHY DQG Sl

Rl SURIHVVLRQDO HTXLSPHQW $QQH[ % EHQHILWY LQWHUQDWLRQDO BREPX® LW\ |
WHFKQLTXHVORR RVKIH)IRHPDIWLRQ WR HQKDQFLQJ NQRZOHGJH RI RWKHU SHRSOHV DQ

&RQWUDFWLQJ 3IDUWLHYV PD\ JUDQW IDFLOLWLHYV JUHDWHU WKDQ WKRVRI SWWRHY REBQE HR
,Q WKH DEVHQFMWRRQ GFODKVYHUYR UHVHUYDWLRQVY PD\ EH HQWHUHG DJDLQVW WKH SU

HTXLSPHQW IRU WKH SUHVV RI IRU VRXQG RU WHOHYLVLRQ EURDGFDVWDQFIZKWEKR 1L R L
WHOHYLVLRQ RVIWQDRDIDWKRQVHUWLWRU\ RI DQRWKHU FRXQWU\ IRU SXUSRVHV RI UHSR
VSHFLILHG SURJUDPPHYV $Q LOOXVWUDWLYH OLVW RI VXFK HTXLSPHQW LV VHW RX\

&200(17$5<

7KLVXXJR! SURIHVVLRQDO HTXLSPHQW KDV EHHQ VLQJOHG RXW WR VWUBWZ WKHSLFP SR
SKRWRJUDSKHUV QHZVUHHO FDPHUDPHQ DQG UDGLR DQG W HORIYLY LRUP HWERQLEFQDQ\
RI RWKHU SHRSOHV DQG FRXQWULHYV

o
[@))



6LQFH DQ H[KDXVWLYH OLVWLQJ RI WKH HTXLSPHQW FRYHUHG E\ WKUWH RRQITH[LIOOXP SR
RWKHU KDQYGH DQORWYWPDINALLW XQQHFHVVDU\ WR IUHTXHQWO\ DPHQG WKH OLVWV WR |

,OO0XVWUDWLYH OLVWY FRQVWLWXWH DQ RIILFLDO LQWHUSUHWDWQR® RJ DZ6X [\ QW [RE \K
PHDQV WKDW &RQWUDFWLQJ 3DUWLHY DUH REOLJHG WR JUDQW WHPSRWRMUIBDIGPLYVLF
PHDQ WKDW WHPSRUDU\ DGPLVVLRQ FDQ EH GHQLHG WR DB R/XV K KRRIG D DHJ I BW RIS HF |
PHDQLQJ RI WKLV $QQH]

7KH LOOXVWUDWLYH OLVWYV LQ WKH $SSHQGLFHV RSIHU® W,L R® BIQWK [WKH (KR HEH H Q
,QWHUQDWLRQDO )H&RBULFWDRIURVWKH 3H

7KH LOOXVWUDWLYH OLVW LQ $SSHQGL[ ,,, WR $QQH[ % KDV EHHO® IGIUDEQ@ KX SILFHVHU
RI HTXLSPHQW FRYHUHG LQ WKDW $SSHQGL[ $DH & XW KIHWOILMWA \R ID SIHRIHY D ORR XYWLV Q
RFFDVLRQDO H[HUFLVH RI ZKLFK DEURDG PD\ JLYH HQWLWOHPHQW WR WKH IDFLOLWL}

FLQHPDWRJUDSKLF HTXLSPHQW QHFHVVDU\I IRQRIV &H U VRRX @ WML\WLQQ B WEHHU WAHRJ B DW R LD
LOOXVWUDWLYH OLVW RI VXFK HTXLSPHQW LV VHW RXW DW $SSHQGL[ ,, WR WKLV $QQ

&200(17$5<
7KH FRQWHQWYV RI WKH ILOPV WR EH PDGH PDDLYQRHQWKHODP®D\ EH GRFXPHQWDU\ RU H(

6LQFH DQ H[KDXVWLYH OLVWLQJ RI WKH HTXLSPHQW FRYHUHG E\ WKUWH RQITH[LIOOXP SR
RWKHU KDQG LOOXVWUDWLYH OLVWYV PDNH LWRXNQHHT BEVHIDY W RRITUWM A K KQMFI\ODP @ Q R

,OO0XVWUDWLYH OLVWY FRQVWLWXWH DQ RIILFLDO LQWHUSUHWDWQR® RIZXBWUN QG F
PHDQV WKDW &R QW U D FGV WQJ JADUQML MAVH P 8§ RIUPDEO LDGPLVVLRQ WR WKH JRRGV LQFO X
PHDQ WKDW WHPSRUDU\ DGPLVVLRQ FDQ EH GHQLHG WR JRRGV ZKLFK @ HT XQRSW HG HF |
PHDQLQJ RI WKLV $QQH]

7KH LOOXVWUDWLYH OLVWYV LQ WKH $SSHQGLFHV RSHU® W,L @R BIQWK [WK H (KRS HEH H Q
,QWHUQDWLRQDO )HGHUDWLRQ Rl WKH 3HULRGLFDO 3UHVV

7KH LOOXVWUDWLYH £QOM[ 0 $EHDNWOTHHQ, GWBZQ XS LQ WHUPV RI FDWHJRULHV RI ¢
RI HTXLSPHQW FRYHUHG LQ WKDW $SSHQGL[ $JDLQ WKH OLVW RI SWRINNVRYMVALFYUR
RFFDVLRQDO H[HUFLVH RI ZKLFK DEURDG PD\ JLYH HQWLWOHPHQW WR WKH IDFLOLWL}

DO\ RWKHU HTXLSPHQW QHFHVVDU\ IRU WKH H[HUFLVH RI WKH FDOOLQKHRRXXGCHUR WBEBL

SHUIRUP D VSHFLILHG WDVN W GRHV QRW LQFOXGH HTXLSPHQW ZKLHAKIRR GWRRBEH X
H[FHSW LQ WKH FDVH RI KDQG WRROV IRU WKH H[SORLWDWLRXL QGWRQWIAED & IUEHXIRXG!
HDUWK PRYLQJ DQG OLNH SURMHFWYV $Q LOOXVWUDWLYH OLVW RI VXFK HTXLSPHQ\

&200(17$5<

,WHP FRYHUV WKH UHPDLQGHU RI SURIHVVHRRIDSP HDXL SRb QWK K GG HV \& QHOME %D Q 6L B
EHHQ VLQJOHG RXW LQ ,WHPV DQG UHVSHFWLYHO\ ,WHP RI $UWLFOH UHIHUV W

,Q ,WHP RI $UWLFOH FHUWDLQ HDUSPGRIW \LIVRIQ[ K@QXGEHHIGS IQU@RHP[ WoH P SRKBK H[FOXVLR(
HPSOR\PHQW FRQVLGHUDWLRQV 6XFK HTXLSPHQW PD\ KRZHYHU EH JUDQ® MD WHNP$E
$QQH[ ( WR WKH &RQYHQWLRQ

7KHMWUH[FOXVLRQ FRQFHUQV HTXLSPHQW ZKLFK LV WR EH XVHG IRU WKH Q&®&XNWHE\D
H[DPSOH HTXLSPHQW QHFHVVDU\ IRU WKH DVVHPEO\ RI D PDFKL QR RW B Q D QRW BK L\FHHI
$SSHQGL[ ,,, WR $QQH[ %

7KH VHFRQG H[FOXVLRQ FRQFHUQV HTXLSPHQW ZKLFK LV WR EH XVHURAKMWAKHWHBORUY
DGPLVVLRQ KDV WR EH JUDQWHGGU +HH@PI$ O$HQ QW &U L WBIS@IL HYXLSPHQW IRU JHRSK\VLF
v, EXW QRW WR HTXLSPHQW IRHOMGKH H[SORLWDWLRQ RI DQ RLO

o
(@]



7KH WKLUG H[FOXVLRQ FRQFHUQV HTXLSPHQW ZKLFK LV WREEH X@HG@JM WH ¥FKISWR QML
ZKLFK WHPSRUDU\ DGPLVVLRQ KDV WR EH JUDQWHG

7KH IRXUWK JURXS RI HIFOXVLRQV FRQFHUQ WV RIYTIXQ $ PH@EGEWOZ NIHF & UR/MWM R VEWH XV HKES MR U RH
DGPLVVLREHKDVYDQWHG 7KH WHUP 3OLNH SURMHFWVY" FRYHUV SURMHFWYV QRUPWIOO\ N
Rl GDPV JDVZRUNV ZDWHUZRUNV EULGJHV KDUERXUV URDGV FDQDOV RU WXQQHO\

6LQFH DQ H[KDXVWIXHSFPIHQW. @R RHWHKHBE WKLV $QQH[ LV LPSRVVLEOH WKH OLVWYV L(
WKH RWKHU KDQG LOOXVWUDWLYH OLVWY PDNH LW XQQHFHVVDU\HWRAOBEFPKR@WO\ DP

, OO UDWLYH OLVWY FRQVWLWXWH DQ RIILFLDO LQWHUSUHWDWLRQ RIDXBWUW QREG WK #
ZKLFK PHDQV WKDW &RQWUDFWLQJ 3DUWLHYV DUH REOLJHG VWRR WULUD@W SARHURAS RRIIDQW DR
GRHVY QRW PHDQ WKDW WHPSRUDU\ DGPLVVLRQ FDQ EH GHQLHG WR JRRGV DUH SURIH'

7KH LOOXVWUDWLYH OLVWV LQ WKH $SSHQGLFHRS,HDRY@/Z L WHR WK B HK %R S KDY 46 ER B Q PO
,QWHUQDWLRQDO )HGHUDWLRQ Rl WKH 3HULRGLFDO 3UHVV

7KH LOOXVWUDWLYH OLVW LQ $SSHQGL[ ,,, WR $QQH[ % KDV EHHQHGUOYEOMKS 1LQY M
UDQUIHMRXLSPHQW FRYHUHG LQ WKDW $SSHQGL[ $JDLQ WKH OLVW RI SWRIH&NV @V LV
WKH RFFDVLRQDO H[HUFLVH RI ZKLFK DEURDG PD\ JLYH HQWLWOHPHQW WR WKH IDFLC

DQFLOODU\ DSSDUDWXV IRU WKH HTXLSPHQW PHQWLRQHG LQ ,WHPV DQG RI WKLV
&200(17$5<

$QQH[ % SURYLGHV WHPSRUDU\ DGPLVVLRQ DOVR IRU DQRFQWQRQHDB SIS UW WKW DQ® (

&+%$37(5 ,,

6FRSH
$UWLFOH

7KH IROORZLQJ JRRGV VKDOO EH JUDQWHG WHPSRUDU\ DGPLVVLRQ LQ DFFRUGDQFH ZLW¥
&200(17$5<

6HH &RPPHQWDU\ RQ $UWLKB KR @Y \MKMLRRG\ R
D SURIHVVLRQDO HTXLSPHQW
E FRPSRQHQW SDUWV LPSRUWHG IRU UHSDLU Rl SURIHVVLRQDO HTXLSPHQW WHPSRUDUI
&200(17$5<

7THPSRUDU\ DGPLVVLRQ VKDOO EH JUDMWHIGLRR WD IRFQOXLRD FRPSRQYQHQWSSEBLILF PDI
EH XVHG LQ VHYHUDO W\SHV RI PDFKLQHY FDPHUDV HWF

&+$37(5 ,,,

O



OLVFHOODQHRXY SURYLVLRQV

$UWLFOH
JRU WKH IDFLOLWLHY JUDQWHG E\ WRQD G QKL SWRHRWSOKDWRHESURIHVYV

D RZQHG E\ D SHUVRQ HVWDEOLVKHG RU UHVLGHQW RXWVLGH WKH WHUULWRU\ RI W]

&200(17$5<

7R TXDOLI\ IRU WHPSRUDU\ DGPLVVLRQ XQGHU $QQH[ % S U RIHWKH R RJOUHTLIGIHH Q W
RI WHPSRUDU\ DGPLVVLRQ 7KH WHUP *HVWDEOLVKHG LV QRUPDOO\ X0HE UWY WRQQHF\
7KH FRQGLWLRQ FRQFHUQLQJ IRUHHJRRRIADHVUMKQ D B OPDA W DHEDMHX VHPSLILFDWLRQ F

E LPSRUWHG E\ D SHUVRQ HVWDEOLVKHG RU UHVLGHQW RXWVLGH WKH WHUULWRU\ F

&200(17$5<

7KH LPSRUWHU QHHG QRWVEHEMKHIVRZEOLVEX\G RM PXHVLGHQW RXWVLGH WKH WHUULW
SURYLGHG E\ $QQH[ % LV QRW FRQGLWLRQDO XSRQ WKH LPSRUWHG HUKE®WRRQW EHKL
FUHMWHGFXOWLHY LQ UHVSHFW RI FHUWDLQ FDWHJRULHV RI SDUWLFXOK D®\HKIHDSYR UDX,
XQH[SRVHG DQG UHWXUQHG DEURDG IRU GHYHORSLQJ

F XVHG VROHO\ E\ RU XQGHU WKH BSHYRY RQ N OWIXBHWXHYWRHQY RUWWRIH 8H WHPSRUDU\ D(

&200(17$5<

7KLV UHTXLUHPHQW LV D GLUHFW FRQVHTXHQFH RI WKH GHILQLWLRQ WIKSURDIBOVYORQ D
SURIHVVLRQ RALW ISGIUDRERXQWU\ WR SHUIRUP D VSHFLILHG WDVN +RZHYHU WKDW UH
WKH SXUSRVHV DQG XQGHU WKH FRQG LISVUIRREXF IO ILE® GWRZHY W I USILWVIRRUO HRH GV WRRSERRJHD WI\T D
ZKLFK LV LPSRUWHG IRU WKH SURGXFWLRQ RI D ILOP WHAORYIHULGRRH QWDJW DB BHHAHQ X
SURGXFWLRQ

3DUDJUDSK F RI WKLV $UWLFOH VKDOOL®BRUWSS | R WKKH FIDR/GIXK WH RXL B P IDQIWO P
DXGLRYLVXDO ZRUNM GOFMHIRQ FRQWUDFW WR ZKLFK D SHUVRQ HVWDEOLVKHG LQ
LV DSSURYHG E\ WKH FRPSHW HQW RIUX WIQRAH BWDHIY QR WG WD\® W HUWH H FSHI@R\E XFFRQLIFRIQ QL Q J F

7KH FLQHPDWRJUDSKLF HTXLSPHQW DQG HTXLSPHQW IRU WKH SUHVV RI IR WIRXDE RL
RU VLPLODU DUUDQJSIRHORWQWR/ WBEFRK WKHG LQ WKH WHUULWRU\ RI WHPSRUDU\ DG
DSSO\ LQ WKH FDVH RI MRLQW VRXQG RU WHOHYLVLRQ EURDGFDVWLQJ SURJUDPPHYV

&200(17$5<

7HPSRUDU\ DGPLVVLRQ X QWG WRQHIKL%BPHQW GRIWMWKH SUHVV RU IRU VRXQG RU WH
ZKLFK LV KLUHG WR D SHUVRQ HVWDEOLVKHG LQ WKH WHUULWRU\ RI WHPSRUDU\ DGP

1RU PXVW VXFK HTXLSPHQW EH WKH VXEQ\ DUUDQJHPHQW XQGHU ZKLFK D SHUVRQ HV!
WHPSRUDU\ DGPLVVLRQ HQMR\V IUHH XVH RI WKH HTXLSPHQW IRU DQ\ SHULRG RI WLP

$Q H[FHSWLRQ LV PDGH LQ IDYRXU RIHVWRXSQ 8HRUWWH/AHIGY LR/UL MR EQ R DSAHFDIVWD IP@HY FRPPI
$UWLFOH

7THPSRUDU\ DGPLVVLRQ RI UDGLR DQG WHOHYLVLRQ SURGXFWLRQ DQG EURDGNDD/QVLQ.
HTXLSPHQW LPSRUWHIG BEWSHXERGEHRWDSSURYHG IRU WKDW SXUSRVH E\ WKH &XVWR
VKDOO EH JUDQWHG ZLWKRXW D &XVWRPV GRFXPHQW RU VHFXULW\ EHLQJ UHTXLUHG

O



7KH &XVWRPV DXWKRULWLHY PD\ UHTXLDIHOWEH QYRGWRWLRQ WKB BTXMS RHQMHWH I
WRIJHWKHU ZLWK D ZULWMIBRUWGHUWDNLQJ WR UH

&200(17$5<

$UWLFOH LV EDVHG RQ WKH &&& 5HFRPPHQGDWLRQ FRBFHVICRQ® B WKGXWWERRUDY\ D!
$ OLVW RU GHWDLOHG LQYHQWRU\ RI VXFK HTXLE[BRQW WR FHRV@ K H G HALAG \DX ZIL L W W
HTXLSPHQW QWM REHALIQG UW Q KBOEBIQBHIHWYRRI WXFK D VLPSOLILFDWLRQ DQG WKH
FRPPHQWDU\ RQ DUWLFOH RI WKH ERG\ RI WKH FRQYHQWLRQ ,QKLEGLMWLR®SRAKL\
RU WK ERGLHVY DSSURYHG IRU WKDW SXUSRVH E\ WKH &XVWRPV DXWKRULWLHV RI Wi

5HJDUGLQJ D &XVWRPV GRFXPHQW DQG VHFXULW\ IRU RWKHU SURIHMW LRQDOFAU &ID
$UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ DQG $UWLFOH RI $QQH[ $7 $&RMWQUDNF W L
FDUQHWV LQ WKH LQVWDQFHV ZKHUH WKH\ PD\ UHTXLUH D &XWWR 2 ¥ I5/R FRONVQW. DR G \
VHH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ

$UWLFOH

7KH SHULRG HRSRWKMHDWHRQ RI SURIHVVLRQDO HTXLSPHQW VKDOO EH DW OHDVW WHHODRG
IRU WKIHSRWWDWLRQ RI YHKLFOHV PD\ KRZHYHU EH GHWHUPLQHG ZLWK GXH UHUBUGBLWR
WHPSRUDU\ DGPLVVLRQ

&200(17$5<

7KH FRUWDWLRQ SHULRGPRIQWEZXP BvH PIRRGVEKLEK BURIHVVLRQDO HTXLSPHQW PX'
DGPLVVLRQ 6HH DOVR &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLF

5HJDUGLQJ YHKLFOHV ,WHPV ' % DQGH ALY SN Q GKIRZHWY H H,[ SRRBV B WU RSP IIR\UE b HG H W H
WR WKH SXUSRVH DQG WKH LQWHQGHG OHQJWK RI WKH VWD\ LQ WK AV MUH UWKLDADRPIRQR\ YW\
SHULRG SURYUGH® IRUVRREBO HTXLSPHQW

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR UHIXVH RU ZLW K G3LBIHA) @ HPHB\R U DR
WKLV $QQH[ ZKLFK HYHQ RQ DQ RFFDVLRQPODEDI\RY RHWPERDE $RRER®RQ IRWVWWPRXQLWRU
D SODFH ZLWKLQ WKH VDPH WHUULWRU\

&200(17$5<

$UWLFOH UHIOHFWV WKH SROLF\ JHQHUD O OR DBDGRHIAN IHEBE R WED&) & DIRHUSS EHEI WQHHLGD DUDH $W@EDH L
&RQYHQWLRQ ,Q0DQG WUDQVSRUW LV JHQHUDOO\ UHVHUYHG IRU QPHNGL R/ RDEDR KD @ X W
RSHUDWLRQV XQGHU VWULFWO\ GHILQHG FRQGLWLRQV RQO\

$OWKRXJK FDERMADWRAW LQ/RAXHD ®KH LQVHUWLRQ Rl $SUWLFOH ZDV FRQVLGHUHG DSSI
$UWLFOH
7KH $SSHQGLFHV WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW WKH
&200(17$5<
'KHQ DFFHSMM[Qd $QRRQWUDFWLQJ 3DUWLHYV DUH UHTXLUHG WR DFFHSW DOO WKUHH $:
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLW KP¥USRLFYOHHQ W IRR QV
WHPSRUDU\WIPRS®@ RWBURIHVVLRQDO HTXLSPHQW %UXVVHOV  -XQH LQ UHODWLRQV E
$QQH[ DQG DUH &RQWUDFWLQJ 3DUWLHY WR WKDW &RQYHQWLRQ

-
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&200(17$5<

6HH &RPPHQWDU\ RQ $UWLF&OMQY HRQWIKRRQERG\ RI WKH



$33(1',; ,

(TXLSPHQW IRU WKH SUHVV RU IRU VRXQG RU WHOHYLVLRQ EUR

OOXVWUDWLYH OLVW

$ (TXLSPHQW IRU WKH SUHVV VXFK DV
SHUVRQDO FRPSXWHUYV
WHOHID[ HTXLSPHQW
WA\SHZULWHUV
FDPHUDV RI DOO NLQGV ILOPVDQG HOHFWURQLF FDPH

VRXQG RU LPDJH WUDQVPLWWLQJ UHFRUGLQJ RU UHSURGXFLQJ DSSDUDWXW LWOISH L
FRQVROHV ORXGVSHDNHUV

VRXQG RU LPDJH UHFRUGLQJ PHGLD EODQN RU UHFRUGHG

WHVWLQJ DQG PHPNGWNVMODQA®WWBDUDWXYVY RVFLOORJUDSKVY WDSH DQG YLGHR UHFRU
YHFWRUVFRSHYV YLGHR JHQHUDWRUV HWF

OLJKWLQJ HTXLSPHQW VSRWOLJKWY FRQYHUWHUV WULSRGV

RSHUDWLRQDO DFFHVVRULHVW FONGMMWW HWUIHHRBVXDHRPHPWBOWRUY EDWWHU\ EHOWYV

&200(17$5<

7THPSRUDU\ DGPLVVLRQ RI WKLY HTXLSPHQW LV ZDUUDQWHG E\ WKH IDPWMK WKBW DIRU
ZKEK PXVW EH FKHFNHG DQG DGMXVWHG EHIRUH XVH

&DPHUDV XVHG E\ PHPEHUV RI WHFKQLFDO SUHVV DUH JHQHUDOO\ VPDOOHU DQG RI O

BURYLVLRQ KDV EHHQ PDGH IRU WKH WHPSRWDRE\N DB PQ VIWVRRE IRH WKIOMWH PBOGLW KBH FID X V
WKH VDPH HPXOVLRQ DQG LI LQ FRORXU LW FDQ RQO\ EH VDWLVIDFWRULO\ GHYHORS

2Q WKH RWKHU KDQG EODQN LPDJH UHFRHUGALIIOPHREI\L Q P DRILIWQHFON! K B YXHAHH IGQER RBSR) Q H
% 6RXQG EURDGFDVWLQJ HTXLSPHQW VXFK DV

WHOHFRPPXQLFDWLRQ HTXLSPHQW WX+ DYWHEWRMDG MWD WRLOWVIRUW WHIKUPLQDOV FRC
OLQNV

DXGLR IUHTXHRGXFWLRQ HTXLXBHQWFRBEDGISRFENUHSURGXFLQJ DSSDUDWXYV

WHVWLQJ DQG PHDVXULQJ LQVWUXPHQWY DQG DSSDUDWXV RVFLOORJUDSIKQG WDSWH I
YHFWRUVFRSHV YLGHR JHQHUDWRUV HWF

RSHUDWLRQDO DFFHVZVIRWEKNV FERFSNMVVMMRSPLFURSKRQHY PL[LQJ FRQVROHV VR
DQG DFFXPXODWRUV EDWWHU\ FKDUJHUV KHDWLQJ DLU FRQGLWLRQLQJ DQG YHQWL

VRXQG UHFRGGDQEODQN RU UHFRUGHG



& 7THOHYLVLRQ EURDGFDVWLQJ HTXLSPHQW VXFK DV
WHOHYLVLRQ FDPHUDV
WHOHFLQHPD
WHVWLQJ DQG PHDVXULQJ LOQVWUXPHQWY DQG DSSDUDWXYV
WUDQVPLVVLRQ DQG UHWUDQVPLVVLRQ DSSDUDWXYV
FRPPXQLFDWLRQ DSSDUDWXV

VRXQ@@RUWHLUHFRUGLQJ RU UHSURGXFLQJ DSSDUDWXV WDSH DQG YLGHR UHFRUGHUYV
ORXGVSHDNHUYV

OLIJKWLQJ HTXLSPHQW VSRWOLJKWV FRQYHUWHUV WULSRGYV
HGLWLQJ HTXLSPHQW

RSHUDWLRQDO DFFHVYRWEK VF RRECEFOPNAH W VORI VHY H[SRVXUH PHWHUV WULSRGV EDW
WUDQVIRUPHUVY EDWWHULHY DQG DFFXPXODWRUV KHDWLQJ DLU FRQGLWLRQLQJ DQC

VRXQG RU LPDJH UHFRUGLQJ PHGL B LEVGIHYN RW DUMIFRRQ G B G O FULHI®MY PXVLF LQVHUWYV
3ILOP UXVKHV’
PXVLFDO LQVWUXPHQWY FRVWXPHV VFHQHU\ DQGS FPDKMHHW VOVD JKDIURBINHMWLHY SHG!
&200(17$5<

7THPSRUDU\ DGPLVVLRQ ROUWUKIQWHITGK ES PMHKHWIDFW. WKDW |RU VXFFHVVIXO UHVXOWY D
ZKLFK PXVW EH FKHFNHG DQG DGMXVWHG EHIRUH XVH

&DPHUDV XVHG E\ PHPEHUV RI WHFKQLFDO SUHVV DUH JHEHRUD®EOWRDVIORHQ DG BD O

3URYLVLRQ KDV EHHQ PDGH IRU WKH WHPSRUDU\ DGPLVVLRQ RI WK HIV®J © H GILDR B F B\
FDUU\ WKH VDPH HPXOVLRQ DQG LI LQ FRORSH GLMQ FFO@H RIDIG BH W D/\I P W DDVE R U DOWRMA

2Q WKH RWKHU KDQG EODQN LPDJH UHFRUGLQJ PHGLD LPSRUWHG IRU XVH LQ FRPPHL

3)LOP UXVKHV™ DUH VKRUW OHQJWKV RI SRVLWLY HR BIRHQ B/U REGPHGIED WHRE\ @HV B MQ K H< DL
FKHFEFN WKH UHVXOWYV REWDLQHG

7KLV LV QRW VWULFWO\ VSHDNLQJ WHOHYLVLRQ RU FLOQHPDWRJUDSIKOP HTXLSPHQW E
' 9HKLFOHV GHVLDOHOG BGDVWSSMHMHFG IRU WKH SXUSRVHV VSHFLILHG DERYH VXFK DV

WHOHYLVLRQ WUDQVPLWWLQJ YHKLFOHYV

YHKLFOHV IRU WHOHYLVLRQ DFFHVVRULHV

YLGHR WDSH UHFRUGLQJ YHKLFOHYV

VRXQG UHFRUGLQJ DQG UHSURGXFLQJ YHKLFOHV

(@)
=2}



VORZ PRWLRQ YHKLFOHYV
OLJKW YHKLFOHV
&200(17$5<

$QQH[ % FRYHUV RQO\ YHKLFOHV ZKLFK DUH GHVLJQHG RU VSHFLD QWKHDEISSH\OHGE A R &
YHKLFOHV LQ ZKLFK IRU H[DPSOH UHSRUW HG X Q®BUHTXQ B P & QMR DWW KHWELRIQYYHHIQLWQ LR Q@ U

O
o



$33(1',; .,

&LOQOHPDWURJUDSKLF HTXLSPHQW

OOXVWUDWLYH OLVW

$ (TXLSPHQW VXFK DV
FDPHUDV RI DOO NLQGV ILOP DQG HOHFWURQLF FDPHUDYV

WHVWLQJ DQG PHDVXULQJ LQVWUXPHQWY DQG IS IHFRW &Y URW R VVOR\MIDISKY  RAXBOSML
YHFWRUVFRSHV YLGHR JHQHUDWRUV HWF

FDPHUD 3GROOLHV" DQG ERRPV

OLJKWLQJ HTXLSPHQW VSRWOLJKWY FRQYHUWHUV WULSRGV

HGLWLQJ HTXLSPHQW

VRXQG RU LPDJH UHFRUGLQJIJWXWV U WPRBRIGX® GOQYLBHRDUBFRUGHUY DQG YLGHR UHSURG:
ORXGVSHDNHUYV

VRXQG RU LPDJH UHFRUGLQJ PHGLD EODQN RU UHFRUGHG FUHGLW WLWOHV VWDWL

3ILOP UXVKHV’

RSHUDWLRQBO DFFRINIVERWEWRY FRPSDVVHV PLFURSKRQHV PL[LQJ FRQVROHV VR
DQG DFFXPXODWRUYV EDWWHRR EDWURQVQKIDDWLVYHIQWILODWLQJ DSSDUDWXV HWEF

PXVLFDO LQVWUXPHQWW GR RWXMHHV VW BPH B FHW R S KSWALIHW H 8 HIB®! V MIDLANG P BIN M
&200(17$5<
6HH WKH FRUUHVSRQGLQJ &RPPHQWDULHV RQ $SSHQGL] ,
% 9HKLFOHV GHVLJQHG RU VSHFLDOO\ DGDSWHG IRU WKH SXUSRVHV VSHFLILHG DERYH
&200(17$5<

6HH WKH FRUUHVSRQGLQJ &RPPHQWDULHV RQ $SSHQGL]J ,

O
o



$33(1',; ,,,

2WKHU HTXLSPHQW

OOXVWUDWLYH OLVW

&200(17$5<

%

&

$ ZLGH UDQJH RI HTXLSPHQW LV HOLJLEOH IRU WHPSRUDU\ DGPLVVLRQ XQGHU $SSHQ
7KH LOGNVOLYDWKDY EHHQ GUDZQ XS LQ WHUPV RI FDWHJRULHV RI SURIHVVLRQV DQG

1R OLPLWY KDYH EHHQ LPSRVHG DV UHJDUGY WKH ZHLJKW YDOXH RLR®MWG RWKHU VP
LWHPV RI HTXLSPHQW LPSRUWHG L QGDVKG LEDVWRDHVIRRWW HFKXIQVY FEX@QVD O\RRRODUJH DSSD

7KH HTXLSPHQW QHHG QRW QHFHVVDULO\ DFFRPSDQ\ WKH SHUVRQ YLVLWLQJ D FRXQYV

: LWK UHJDUG LQ SDUWLFXODU WR WKH HTXLSPHQW HQYLVDJHG LQ VWKHPWHR K QK. D C
QRW HPSOR\HG E\ WKH ILUP ZKLFK GHOLYHUHG RU VR @Q® W KHDRLWREKIC RXW HRWF W RHU XA
ZKLFK VXSSOLHG WKH PDFKLQHU\ SODQW HWF

6HH DOVR &RPPHQWDULHV RQ $UWLFOH RI $QQH[ %
$V IRU YHKLFOHV ,WHP - VHH &RPPHQWDU\ RQ $SSHQGL[ , WR $QQH[ %

(TXLSPHQW IRU HUHFRRRIQVWLRQWQ® FKHFNLQJ FRQWURO PDLQWHQDQFH RU UHSDLU
DV

WRROV

PHDVXULQJ FKHFNLQJ RU WHVWLQJ HTXLSPHQW DQG LQVWUXPHQWYV WHPSHIUBDGHKUH
LOQVWUXPHQWY YROWPHWHUYV DPPHWHUV PHDVXULQJ FDEOHV FRPSDUDWRUV WUDQ

DSSDUDWXVY DQG HTXLSPHQW IRU WDNLQJ SKRWRJUDSKV RI PDFKLQHY DQG SODQW G.
DSSDUDWXYV IRMKNVNXWYH\ RI

(TXLSPHQW QHFHVVDU\ IRU EXVLQHVVPHQ EXVLQHVV HIILFLHQF\ FRQVXOWW @QWR | HSWW/R.
VXFK DV

SHUVRQDO FRPSXWHUYV

WA\SHZULWHUYV

VRXQG RU LPDJH WUDQVPLWWLQJ DISPRDGLOAI RU UHSURGXFL

FDOFXODWLQJ LQVWUXPHQWY DQG DSSDUDWXYV

(TXLSPHQW QHFHVVDU\ IRU H[SHUWV XQGHUWDNLQJ WRSRJUDSKLFDO VXUYH\V RU JHR
PHDVXULQJ LQVWUXPHQWY DQG DSSDUDWXYV

GULOOLQJ HTXLSPHQW

WUDQVPLVVLRROQREBWIRPQ HTXLSPHQW

o
[@))



(TXLSPHQW QHFHVVDU\ IRU H[SHUWV FRPEDWLQJ SROOXWLRQ

,QVWUXPHQWY DQG DSSDUDWXV QHFHVVDU\ IRU GRFWRUV VXUJHRQV YHWHULQDU\ V:

(TXLSPHQW QHFHVROBVURWWUFIXKBIHRQWRORJLVWY JHRJUDSKHUV JRRORJLVWYVYV DQG R

(TXLSPHQW QHFHVVDU\ IRU HQWHUWDLQHUYVY WKHDWUH FRPSDQLHY DQG IRUPKNWYDV
PXVLFDO LQVWUXPHQWVHWRVWXPHYV VFHQHU\

(TXLSPHQW QHFHVVDU\ IRU OHFWXUHUV WR LOOXVWUDWH WKHLU OHFWXUHYV

(TXLSPHQW QHFHVVDU\ IRU SKRWRJUDSK\ WULSVY FDPHUDV RI DOO NLQG\DVWARN VYV H &K
EDWWHU\ FKDUJHONVI KPRIGPLIWHRTDM SPHQW IDVKLRQ JRRGV DQG DFFHVVRULHV IRU PRGH(

9HKLFOHVY GHVLIJQHG RU VSHFLDOO\ DGDSWHG IRU WKH SXUSRVHV VSHFLOG®IG WHRYHO

ODERUDWRULHV

&2175%$&7,1*
3$57,(6

$/*(5,%
$1'255%
$8675,%
% (/$586
% (/*,80

%8/*$5,%

&+,1(

&52%$7,%
&<3586

&=(&+ 5(38%/,&

'(10$5.
(6721,%
), 1/$1"
)5$1&(
*(50$1<

*5((&(

+21* .21* &4 9%
+81*$5<
5(/$1"

,7$/<

/1$79,9%

[, 7+8%1,%
/8;(0%285*
0$&('21,%
0%$/7%

., (175< ,172 )q5&

&RQWUDFWLQJ 3SDUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt!

*

'DWHR|HQWU\LQWR|RU§3@:?%;1 'DWHHQWU\ LQWR IR
$XIXVW 0$85,7,86 6HSWHPEHU
'"HFHPEHU 021*2/,% 6HSWHPEHU
$XIXVW 1(7+(5/$1'6 6HSWHPEHU
$XIXVW 1,%(5,% $XIXVW
6HSWHPEHU 3$.,67%$1 $XIXVW
-XQH 32/$1" -XQH
-XQH 32578*$/ 6HSWHPEHU
-XQH 520$1,% YHEUXDU\
-DQXDU\ 5866,$1 )('(5%$7,21 -X 0\
YHEUXDU\ 6/29%.,% '"HFHPEHU
6HSWHPEHU 6/29(1,% -DQXDU\
$SULO 63%,1 6HSWHPEHU
6HSWHPEHU 6:('(1 6HSWHPEHU
6HSWHPEHU 6:,7=(5/$1" $XIXVW
6HSWHPEHU 7%-,.,67%1 1RYHPEHU
6HSWHPEHU 785.(< 0DUFK
$XIXVW 8.5%,1( 6HSWHPEHU
-X 0\ 81,7( .,1*'20 6HSWHPEHU
6HSWHPEHU =,0%%$%:( $XIXVW
6HSWHPEHU (8523($1 &20081,7< 6HSWHPEHU
2FWREHU

0D\

6HSWHPEHU

-X 0\
$SULO

o
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7TRWDO &RQWUDFWLQJ 3DUWLHYV

&RS\VULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ '

(@}



$11(; %

$11(; &21&(51,1* &217%,1(56 3%$//(76 3$&.,1*6
6$03/(6 $1' 27+(5 *22'6 ,03257(' ,11&(&7,21
7+ $ &200(5&,%/ 23(5%$7,21

(QWHUHG LQWR IRUFH $SULO
7$%/( 2) &217(176

, 7H[WH HW &200(17$5<

&KDSWHU , '"HILQLWLRQV $UWLFOH

&KDSWHU ,, 6FRSH $UWLFOH

&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

$SSHQGLJ , /LVW RI JRRGV XQGHU $UWLFOH J

$SSHQGL]J ,, 3URYLVLRQV FRQFHUQLQJ WKH PDUNLQJ RI FRQWDLQHUYV

., (QWU\ LQWR IRUFH
&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH][
.., BHVHUYDWLRQV

&RQWUDFWLQJ 3DUWLHVWKRQWJI HQWHUHG UHVHUY

5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI &RQWUDFWLQJ 3DUWLHYV

&+$37(5 ,

'HILQLWLRQV
$UWLFOH
JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP
D 3JRRGV LPSRUWHG LQ FRQQHFWLRQ ZLWK D FRPPHUFLDO RSHUDWLRQ ™ PHDQV

FRQWDLQHUVSDFINQ QAW VDPSOHVY DGYHUWLVLQJ ILOP DQG DQ\ RWKHU JRRGV LPSRUW
LPSRUWDWLRQ GRHV QRW LQ LWVHOI FRQVWLWXWH D FRPPHUFLDO RSHUDWLRQ

&200(17$5<
$QQH[ % FRYHUV JRRG\G ZKHPRFOUHJLPSRQWRQQHFWLRQ ZLWK D FRPPHUFLDO RS
D FRPPHUFLDO RSHUDWLRQ 7KLV PHDQV WKDW WKH JRRGV XQGHU $QMXH\9% UHDIURBSIR B \

RU WUDQVSRUW FRPPHUFLDO JRRGV WR DGYHUWLVH FRPPHUFLDO JRRGGHRARROYPRWILFLYV
YLHZ WR FRQFOXGLQJ FRPPHUFLDO FRQWUDFWY LQ WKH IXWXUH

&RQWUDFWLQJ 3DUWLHV PDWKDQ QW RIVFH. SURYHE H® HRWHQ WKH $QQH[ LQ DFFRUGDQF

$QQH[ % GRHV QRW FRYHU JRRGV ZKLFK DUH LPSRUWHG IRU GHPRQWWURQYLURQWDW
SURGLERU LQ $QQH[ % WR WKH &RQYHQWLRQ

oi



E 3SDFNLQJ PHDQV

DOO DUWLFOHYVY DQG PDWHULDO XVHG RU WR EH XVHG LQ WKH VWDWHGE ZKIFRKX @/LKH]
SDFNLQJ PDWHULDOV VXFK DWXWVYIDZJVS DWW FJIEXPHWVEZREROUWHG LQ EXON &RQWDLQHU
G RI WKLV $UWLFOH UHVSHFWLYHO\ DUH DOVR H[FOXGHG

&200(17$5<

7KH UDQJH RI JRRGV LQ LQWHUQDWLRQDO WUQKBGE LRUHWW HHFRHONHA D@ HD Q G GVKW RSWD F N
GLIIHUHQW LQ PDWHULDO VKDSH VL]H DQG YDOXH $V H[DPSOHV RI WRKHVRR X@QXWPG®IH VYV
EDJV VDFNV VDFKHWY @O GODEDOFVSPISWU HWF WKH GUXPV WDQNV YDWV WLQV DQ
EREELQV DQG RWKHU VXSSRUWV Rl ZRRG SDSHUERDUG FHOOXORVHWSHO®S DIMS HU S(
SDSHU PHWDO IRLO HWF

,W LV REYLRXV LQ YLHZ RI WKLV YDULHW\ RI DUWLFOHV WKDW D GHIVEEWIDROWER®HUL
$UWLFOH E SURYLGHV WKGWVWKH DVUNWULA @$IVFXVY ARG RQQFWR EH XVHG D[ SDFNLQJ
FRYHUV KROGHUV XVHG DV H[WHUQDO RU LQWHUQDO FRYHULQJV IRU JRRGV DQG KRO(

JURP WKH ZRUGLQDZRLWK AWK WMW\DDOMHH LPSRUWHG ™ LW IROORZV WKDW WHPSRUDU\ D(
XVHG DV SDANBQUWQWIHRQ KDYH WR EH SURFHVVHG LQ WKH WHUULWRU\ RWWHF3RUD
RI VDFKHWYV LQ ZKLFK JRRGV DUH WR EH H[SRUWHG

$V UHJDUGV SDFNLQJ PDWHULDOV WKDW PD\ EH QHHGHG IRU SURWHFWI@DQNWREQQJ
DQG SDGV IRU SURWHFWWQUSRRGVQRUFRIYHIDW HWW X11LQJ PDWHULDO VWUDZ SDSH
PDWHULDOV VXFK DV VWUDZ SDSHU JODVVZRRO DQG VKDYLQJV DUHUDWHOPFRIHARIQR A Q
WKDW $QQH[ % LV DSSOLFDEOH LQ DOO RWKHU FDVHV SURYLGHG WKDW WKH FRQGL)\

$QQH[ % GRHV QRW DSSO\ WR SDFNLQJV ZKLFK DUH QRW VXLWDEOH $RBRWHBSW DM R (
WUDQVSRUW WKH\ PD\ EH LPSRUWHG GXW\ DQG WDZ IUHH XQGHU 5HFRPPHRGIBOFI3UL
HIFOXGHV FRQWDLQHUY DQG SDOOHWYV ZKLFK DUH GHILQHG VHSDUDWHO\ IRU WKH SXlI

F SFRQWDLQBVV  PHD

DQ DUWLFOH RI WUDQWIRUW RIYXESPAHQWQ N RIWRWKHU VLPLODU VWUXFWXUH
L IXOO\ RU SDUWLDOO\ HQFORVHG WR FRQVWLWXWH D FRPSDUWPHQW LQWHQGHG IR

LL RI D SHUPDQHQW FKDUDFWHU DQG DFFRRUGRD UAHSHW WRIGI X MHR XIK WR EH VXLWDE
LLL VSHFLDOO\ GHVLJQHG WR IDFLOLWDWH WKH FDUULDJH RI JRRGV @3 RQH RU PRU!|
LY GHVLIJQHG IRU UHDG\ KDQGOLQJ SDUWLFXODUO\ ZKHQ EHUWLQJ WUDQVIHUUHG IURP
Y GHVLIQHG WR EH HDV\ WR ILOO DQG WR HPSW\ DQG

YL KDYLQJ DQ LQWHUQDO YROXPH RI RQH FXELF PHWHU RU PRUH

SFRQWDLQHU” VKDOO LQFOXGH WKH DFFHVVRULHY DQG HTXLSPHQW RI W KH K REG WH\L DR
DQBTXLSPHQW DUH FDUULHG ZLWK WKH FRQWDLQHU 7KH WHUP 3*FRQWDLQHWHVKRQO
SDFNDJLQJ RU SDOOHWVY 3HPRXQWDEOH ERGLHV" VKDOO EH UHJDUGHG DV FRQWDLQF

&200(17$5<

7KH WHUPCSGDHWEORVHG  LQ $UWLFOH F L UHODWHV WR HTXLSPHQW JHRHUDXQ O\
HTXLYDOHQW WR WKDW RI D FORVHG FRQWDLQHU 7KH VXSHUVWUIXPWRQN DY QH@HUDC
W\SH PD\ DOVR FRPSULVH RQH RU PRUH ODWHUDO RI IURQWDO ZDOOV

-

(@)



,Q VRPH FDVHV WKHUH LV RQO\ D URRI DWWDFKHG WR WKH IORRU BL XSH IRIKEXO NN\KH
FDUY HRDPSOH

7KH RQH FXELF PHWHU OLPLWDWLRQ RI WKH LQWHUQDO YROXPH SURMLGHGWRUFWQ $U
FRQWDLQHUV RI D VPDOOHU YROXPH DQG WKH &RSRVUDWEWICGPFIL 3V URY Y FKHD@&XOUHQG HI
WKH\ DSSO\ WR FRQWDLQHUYV GHILQHG LQ WKLV $QQH[ 3URWRFRO RI 6LIJQDWXUH &X

,Q WKH ODVW SDUDJUDSK RI $UWLFOH F WW K H R/GIW B LPQMHRF HWKR/IRQWQ H\R DIPE IHY XSIDSP HQ
DUH UHPRYDEOH

D HTXLSPHQW IRU FRQWUROOLQJ PRGLI\LQJ RU PDLQWDLQLQJ WKH WHPSHUDWXUH L
E VPDOO DSSOLDQFHV VXFK DV WHRSH WWRXIWHGRFDWSDRW WHFRWE NDVYLOWVYRDYV LQ |
F LQWHUQDO SDUWLWLRQV SDOOHWY VKHOYHV VXSSRUWY KRRNV DQG VLPLODU C

,Q WKH ODVW VHQWHQFH RI WKH ODVW &DBUBYUDPSHORY DUWRBCGH RPS D UGHHRRXW W REB®H E
LV GHVLIJQHG WR EH WUDQVSRUWHG XSRQ D URDG YHKLFIOQH) RVKMKHKBERGLVLFI ZEKHFK W
W FRYHUV E®XRZIBLFEDLSY D ORDG FRPSDUWPHQW GHVLJQHG HVSHFLDOO\ IRU FRQWLQ?

G SDOOHW PHDQV

D GHYLFH RQ WKH GHFN RI ZKLFK D TXDQWLW\ RI JRRGVY FDQ EH DVVHPEG®&H&DQRS OR QB
VWDFNLQJ LW ZLWK WKH DVVLVWDQFH RI PHFKDQLFDO DSSOLDQFHV 7KLQ J®DHY GHH NV
VXSSRUWHG E\ IHHW LWV RYHUDOO KHLJKW LV UHGXFHG WR WKH PLWURKEKR \FRIPVé P\W L R
QRW KDYH D VXSHUVWUXFWXUH

H VDPSOHV PHDQV

DUWLFOHV ZKLFK DUH UHSUHVHQWDWLYH RI D SDUWLFXODU FDWHJRU\ RIRIRRGV O QVH
FRQWHPSODWHG EXW GRBWQRWFIOHROKGRIXUBMWQWLED WKH VDPH LQGLYLGXDO RU VHC
WDNHQ DV D ZKROH WKH\ QR ORQJHU FRQVWLWXWH VDPSOHV XQGHU RUGLQDU\ FRPPI

&200(17$5<

7KLY GHILQLWLRQ FRYHUVQODMH QBRGVRZKXAMKH DWW VDPSOHV 6XFK VDPSOHV PD\ EH UHSL
SURGXFWV VXFK DV JUDLQ PLQHUDOV DQG WKH OLNH 7KH RQO\ UHMMWL\FR/ILRRFKVJ®KR
HFHHG WKDW ZKLFK LV FXVWRPDU\ XQGHU RUGLQDU\ FRPPHUFLDO XVDJH

DGYHUWLVLQJ ILOPV PHDQV

UHFRUGHG YLVXDO PHGLD ZLWK RU ZLWKRXW VRXQG WUDFN FRQVLVWLGMWHVRHQWLD
HTXLSPHQW SXWRMS KRUWHVBP\OD SHUVRQ HVWDEOLVKHG RU UHVLGHQW RXWVLGH WKH

RI' D NLQG VXLWDEOH IRU HIKLELWLRQ WR SURVSHFWLYH FXVWRPHUV ERW DRVHMR BKIH
FRQWDLQV QRW PRUH WKDQ RQH FRS\ RI HDFK ILOP DQG ZKLFK GRHV QRW IRUP SDUW

&200(17$5<
:KDW TXDOLILHV IRU DGYHUWLVLQJ ILOPV XQGHU $QQH[ % KPV RHHIBHVILGHG EHVLC
J LQWHUQDO WUDIILF PHDQV

WKH FDUULDJH Rl JRRGY ORDGHG LQ WKH &XVWRPV WHUULWRU\ RI D &R QWWWRDIPWRIQJ 3
&RQWUDFWLQJ 3DUW\

&200(17$5<



*LYHQ WMHEBR/V RI $QQH[ % WKH UHIHUHQFH LV RQO\ WR WKH FDUULDJH ®RXGRRGYV
FDUULDJH RI SHUVRQYV

$UWLFOH

7KH IROORZLQJ JRRGV LPSRUWHG LQ BSRIQQMWALRQRQKDIOMK EH FRPRMUHFE DHRSRUDU\ DGPLVYV
&RQYHQWLRQ

D SDFNLQJV ZKLFK DUH LP SIRSRVUHED M. DROGI GIRB W\URIU ILOOHG R[S PWW DLW SRQ WIHBOHBS W\ | F
&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ ,Q FERPSODBG®R®EH Zl
EH JUDQWHG QRW RQO\ WR SDFNLQJV ZKLFK DUH ILOOHG ZLWKWIHR EY SAKH [R UPSIRRUJ WH
B3DFNLQJ ZKLFK DUH ILOOHG ZLWK HRBBVWKEHEBSR RVUHIEGORPB\GEH UH

E FRQWDLQHUV ZKHWKHU RU QRW ILOOHG ZLWK JRRGYV DQG DFFHVVRULHVLIWEE WHTLTRBERR
ZLWK D FRQWLH[SRUWHG VHSDUDWHO\ RU ZLWK DQRWKHU FRQWPIRWHWH K& Z DWK D PFSRRL

&200(17$5<

&RQWDLQHUV PD\ EH LPSRUWHG HPSW\ RI KDV EEHQWIGCRBWEEG IR UOHR QDM QS 8 URD F K
LPSRUWHB[®RGWMHG LQGHSHQGHQWO\ Rl WKH PRYHPHQWYV RI D JLYHQ FRQWDLQHU

F FRPSRQHQW SDUWV LQWHQGHG IRU WKH UHSDLU RI FRQWDRQ® MKLV BNOM.AGHVHPSRUD!
G SDOOHWYV

H VDPSOHV

I DGYHUWLVLQJ ILOPV

J DQ\ RWKHU JRRGV LPSRUWHG IRU DQ\ RI WKH SXUSRVHV OLVWHG DW $SSHERW[ Z KRR/ AV
LPSRUWDWLRQ GORHARQRWLWXWWMVIH FRPPHUFLDO RSHUDWLRQ

&200(17$5<

,Q DGGLWLRQ WR WKH JRRGY PHQWLRQHG LQ ,WHPV D WR | RI $UNWURRBYV RSSHIQGP
WR TXDOLI\ IRU WHPSRUDKLY GRIQHLRRQYKQGWMKH ZLGH UDQJH RI HOLJLEOH JRRGV
EHHQ FRQVLGHUHG SUHIHUDEOH

7KH OLVW LQ $SSHQGL[ , LV H[KDXVWLYH &RQWUDFWLQJ 3DUWLKKEZSERKHYJRMWK H U D/QKA
DUH IUHH WR GR VR XQGHU WKH JUHDWHU IDFLOLWLHYV FODXVH

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQYV

00



$UWLFOH

7KH SURYLVLRQV RI WKLV $QQH[ GR QRW DIIHFW WKH &XVWRPV OWDW OPW RR Q RARI G&R DMUIL
FRQWDLQHUV RU SDFNLQJV RU RQ SDOOHWYV

&200(17$5<

7KH DLP RI $QQH[ % LV WR SURYLGH IRU WHPSRUDU\ DGPLVVLRQ DPRBQUY VWV RWXHU
FRPPHWRFRIHUWDWLRQ 7KH SURYLVLRQV RI WKH $QQH[ ZKLFK UHODWH WR FRQWDRIQWU V
FDUULHG LQ FRQWDLQHUV RU SDFNLQJV RU RQ SDOOHWYV 7KRUGRRW B | SRHIPMWL FADKHH &/ W L
&RQWUDFWLQJ 3IDUWLHV LQ UHVSHFW RI WKH LPSRUWDWLRQ RI WKH JRRGV FDUULHG

%\ ZzD\ RI H{[DPSOH WKH QDWLRQDO OHJLVODWLRQ RI D &RQWUDFWLQWKBD WXWRBREOHT
JRRGV FDUULHG 7KLV LV SHUPLVVLEOH XQGHU $UWLFOH HYHQ WKRXJKLWBH SDENLQ
LQFOXVLRQ RI WKH ZHLJKW RI SDFNLQJV LQ WKH GXWLDEOH ZHLJKW RI WKH JRRGV FD

'LWK D SDUMMHRHIIFH WR FRQWDLQHUV WKH DGGLWLRQ IRU WKH SXUSRVH RIHRD®F X!
YDOXH RI FRQWDLQHUV JUDQWHG WHPSRUDU\ DGPLVVLRQ WR WKHLB®H RWWKHYWBKH F
RI FRQWDLQHUV 7KH D&GHPW W VIPRAQHRG VO BOBFID/OROY WR WKH ZHLJKW RI JRRGV FRQYH\H
RI WKH DEVHQFH RI SDFNDJLQJ RU EHFDD¥B RRWKEHRDWH W RH WKRIGYDBNBJIERQY |
&EXVWRPYV &RQYHQWLRQ RQ &RQWDLQHUYV &RQWUDFWLQJ 3DUWLHY DUH UHFRPPHCQ

7KH H[SUHVVLRQ 3&XVWRPV OHJLVO/NWILFREH VW PHD @ HQXQ GWURRNYRIRIG IQRW RQO\ WK
RI LPSRUWHG JRRGV EXW DOVR DQ\ ODZV DQG UHJXODWLRQV ZKLFK WKH &XVWRPV DU

$UWLFOH
JRU WKH IDFLOLWLHYV JUDQWHG E\ WKLV $QQH[ WR DSSO\

D SDFNLQJVHBQ BMHGBHRQO\ E\ WKH SHUVRQ WR ZKRP WKH WHPSRUDU\ DGPLVVLRQ IL
RFFDVLRQDOO\ EH XVHG LQ LQWHUQDO WUDIILF

&200(17$5<

7KH XQOLPLWHG XVH RI WHP SRWKHW\RP FRIMHEDIDLIARN) RIMMRRGY RU ZLWKLQ WKH

WKH LQWHUHVW RI QDWLRQDO SDFNLQJHIBXWWG\EV WHKUHHIRIUN FF@ MANR. @ KRR PP XWKM BAHHU H
7KL SURYLVLRQ GRHV QRW FRQIOLFW ZLWK $UWLFOH RI WKH ERG\ Rl WKUHL&RQAYHQW
ZKHWKHU RU QRW WKH WUDQVIHU RI WKH WHPSRUDU\ DGPLVVLRQ EHQHILWY LV DXWKF

,Q DGGLWLRQ SDHXNHQJIJRFFOPWWR@®MWO\ EH XVHG LQ LQWHUQDO WUDIILF 7KLV GRHV QI
WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ RI WKH JRRGV LPSRUWHG LQ WKHP

E FRQWDLQHUV PXVW EH PDUNHG $SSWRELPDQWRUNKUNVFQUQEHG KB\ PXVW EH XVH
WUDIILF LQ ZKLFK FDVH HDFK &RQWUDFWLQJ 3DUW\ VKDOO EH HQWLWOHG WR LPSRVF

WKH MRXUQH\ VKDOO EULQJ WKH FRQWDRQHYHBWUB W MRV RMKHHE S O B EH HZRKWM WHR X\WWSR W R
WKH FRQWDLQHU LV WR EH H[SRUWHG HPSW\

WKH FRQWDLQHU ZLOO EH XVHG RQO\ RQAHSRYUWEB®HUQDO WUDIILF EHIRUH EHLQJ UH

&200(17$5<

7R TXDOLI\ IRU WNRERQDXUQ @DHEP $QQH[ % FRQWDLQHUVY VKDOO EH PDUNHG LQ WKH P
IRU FRQWUROOLQJ FRPSOLDQFH ZLWK WKH FRQGLWLRQV RI WHPSRUDU\ DGPLVVLRQ

7R HQDEOH HFRQRPLFDO XVH RI FRQW XNV@®IBUNR UWW KN \FIOUQQ CEJHH RO A RRIGE W.R EQWHUQ
VSHFLILHG LQ $UWLFOH E

(@)
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F SDOOHWY RU DQ HTXDO QXPEHU RI SDOOHWYV RI WKH VDPH W\SH DQG BXEVWBQWLD
VXEVHTXHQWO\ HH{BFRRIWNHHEGR U UH

&200(17$5<

$UWLFOH F H[SUHVVHWMW KH V8K IDEF HI & H YIO\HHOQWWQRBEHU RI SDOOHWY 7KLV DYRI
FRQGLWLRQV RI WHPRR UWHDDP DGH L WKHRERIUWR® LRQ UHHSDUDWHO\ IRU HDFK LQGLYLGXI
WKDW WKH QXPEHU RI SDOOHWYV LPSRUWHG GXULQJ D SHULRHK[ SR UM H 8 RGQWH R F GVWKIKY
LPSRUWHG DQG H[SRUWHG SDOOHWYV PXVW EH RI WKH VDPH W\SH DQI& YXEYRMLZQW LRIOL
HISRUWDWLRQ

G VDPSOHV DQG DGYHUWLVLQJ ILOPV PXVW BHWLOHLGVERXOWSYH GWWRW KHHVW B E O L WIRHIG I
EH LPSRUWHG VROHO\ IRU WKH SXUSRVH RI EHLQJ VKRZQ RU GHPRQVW U DRN HRW G g UVKIHF
JRRGV WR EH LPSRUWHG LOQOWRYRWIEMWM WROGLRURBXW KMHR RBUPDO XVH H[FHSW IRU WKH
ZD\ IRU KLUH RU UHZDUG ZKLOH LQ WKH W

&200(17$5<

7KH FRQGLWLRQ FRQFHUQLQJ IRUHLJQ RBQHEWKU ® IDVSLSIIL H\D RYD O KW RRWIKRHID BIR/R G V
VXFK D FRQGLWLRQ 7KH H[SUHVVLRQ 3SHUVRQV HVWDEOLVKHG  PHD QW OHMIHD 6 RSHGLWRI
FRQFHUQLQJ IRUHLYQWRZDEH[/$BRHUWEBMQRQ DQG PD\ HQDEOH VLPSOLILFDWLRQ RI WHPSH

H WKH JRRGV UHIHUUHG WR LQ ,WHPV DQG RI $SSHQGL[, WR WKLV $QQH[ VKDOO ¢
&200(17$5<
*RRGV LPERRWWRHUGIRU XVH LQ WHVWLQJ FKHFNLQJ H[SHULPHQWVY RU GHPRQVWUDWLR

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR UHIXVH WHPSRUDWKBGWPXEFMHR
SXUFKDVEXWKEKBVYH OHDVH RU D FRQWUDFW RI D VLPLODU QDWXUH FRQFOXGHG E\ D

&200(17$5<

6XFK D UHIXVDO DSSOLHV RQO\ ZKHQ WKH FRQWDWQHURI SHPGRWIB IRUDWSPENVQRQ | 2QV
DUH VXEMHFW WR LPSRUW GXWLHVY DQG WD[HV 2Q VXEVHTXHQW LPSIRUWDRRR®BRWKF
WD[HV DV GRPHVWLF JRR®G UHWXUQLQJ IURP DE

$UWLFOH

7THPSRUDU\ DGPLVVLRQ RI FRQWDLQHUV SDOOHWY DQG SDFNLQJV VKDOO EH JUDQWH(

&200(17$5<

,Q YLHZ Rl WKH LPSUHVVLYH QXPEHU RI FROWDR QW WK H DIDROGHWWL\H D'Q GI BIDEWN GQ IV AR Y L ¢
IRU WKHLU WHPSRUDU\ DGPLVVLRQ ZRXOG LQYROYH XQGXH KDUGVKLS IKRRURSHHBWRU
WKH ULVNHR S RRWQODUM RQOLLQ WKHREDWIE RRIRWBILQEUV SDOOHWY DQG SDFNLQJV $l

&XVWRPV GRFXPHQW RU VHFXULW\ VKDOO EH UHTXLUHG IRU WKH W HPKSRLSDVL CHG FRLV V L
H[WHQVLYH QXPEHU RI &RXQFLO OHPEHUV $UWLFOH LV DOVR LQ OLQH ERWK 5H
WHPSRUDU\ DGPLVV[S@UAXEWHRY MRRWHKH VDPH VWDWH H@®EZHYHU U&RE8WYDWWRQ W3DU
$QQH[ % $V WR ZKDW FRQVWLWXWHV D &XVWRPV GREXPHQW VHH &RPPHQWDU\ R

5HIJDUGLQJ D &XVWRPV GRFXPHQW DQG VNFXQUQM[\ HRIUWVRWEH U BRRR/EW FERGH UIRH GVKHWRLC
ZLWK $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ DQG $UWLFOH RILYQQRQ $S /KHWW'
FDUQHWY DQG &3' FDUQHAWNUHQVWHKHPIDRVWIOXEMH D &XVWRPV GRFXPHQW DQG VHFXUL

,Q OLHX RI D &XVWRPV GRFXPHQW DQG VHFXULW\ IRU FRQWDLQHUV WKH 8BUVRQ WR
UHTXLUHG WR XQGHUWDNH LQ ZULWLQJ

(@)
o



L WR VXSSO\ WR WKH &XVWRPV DXWKRULWLHY DW WKHLU UHTXHVW GHWQRMHG LQIF
WHPSRUDU\ DGPLVVLRQ LQFOXGLQJ WKH GDWHYVY DQG SODFHV RI HQWU\ QIQW\R FDIQOFRR @ L
ZLWK DQ XQGH H[SRUW

LL WR SD\ VXFK LPSRUW GXWLHV DQG WD[HV DV PD\ EH UHTXLUHG LQ FDQHXKBOMH G
&200(17$5<

$UWLFOH GHDONWVXIUVHK FROWRRW PHQHUV ,W VKRXOG EH QRWHG WKDW WKH &XVW]I
WHPSRUDULO\ DGPLWWHG FRQWDLQHU DW DQ\ PRPHQW $V DQ DOW HIQDHWLY BLWK WK F
X QG HDWDMRSWRHWW PD\ EH UHTXLUHG 5HJDUGLQJ WKH FRQWHQWY DQG OHJDO HIIGANFWV
WKH &RQYHQWLRQ

,Q OLHX RI D &XVWRPV GRFXPHQW DQG VHFXULW)\ IRUHSWGICSWYDRLQ®CGPEWVYORY |D/KLHO
EH UHTXLUHG WR SURGXFH WR WKH &XVWRPV BPORKRWLWLHY D ZULWWHQ XQGHUWDNL

&200(17$5<

YRU SDOOHWY DQG SDFNLQJVH[B R UWWRDH E B QG X WABIGE/Q TKM/RHIGBIY GHTHK@ WH LQ YLH
FRQFHUQHG WR HVWDEOLVK D OLVW Rl SDOOHWYV RU SDFNLQJV LQ WKH DEVHQFH RI D

BHUVRQV ZKR UHJXODUO\ XVH WKH WMRBRODEH DBWIKWRWIRRPGCS WRFSHGRYIHGH D JHQHUDO
$UWLFOH

7KLV SHULRGHPRFBR WKBWIHRQ RI JRRGV LPSRUWHG LQ FRQQHFWLRQ ZLWK D FRPPHUFLDO R
WHPSRUDU\ DGPLVVLRQ

&200(17$5<

7KHH[RUWDWLRQ SHULRG RI VL[ PRQWKV LV D PLQLPXP SHULRG ZKLFK JRRGYRLZHIR WA
VWD\ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ 6HH DOVR &RPPHQWDU\ RQ $U

$UWLFOH
(DFK & RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWHU D UHVHUNYPWERRQ LQ DFFF
D QR PRUH WKDQ WKUHH JURXSV RI JRRGV OLVWHG LQ $UWLFOH
E $UWLFOH SDUDJUDSK RI WKLV $QQH]
&200(17$5<

,Q RUGHU WR HDVH DQ\ GLIILFXOWLHY LQ DFFHSWLQJ $QQH[ %  ZKLFK$BERWPAELOHH V ARHY
UHVHUYDWLRQ FODXVH

$UWLFOH D DOORZV UHVHUYDWLIRQUVRXSVHVSHRGRIOQR\VPREH QVEDWLWFROWH RI $QQH
$QQH[ % &RQWUDFWLQJ 3DUWLHV PD\ GHQ\ WHPSRUDU\ DGPLVVLRQHWRDWQ\RDURRS FA
PRVW WKUHH VKKK JWHRKSYYBWLRQ QHHG QRW FRQFHUQ WKH ZKROH JURXS D &RQV

LV JUDQWHG WR SDFNLQJV ZKLFK DUH LPSRUWHG ILOOHG EXW QRW WR @ &RF@WHLPP SJ
:DQ\ RWKHU JRRGV«  WKDW UHVHUYDWLRQ PD\ FRYHU WKH OLVW LQVSISBY QKHUHLR $

$UWLFOH E DOORZV UHVHUYDWLRQV LQ UHVSHFW RII$UWXFWRPV GRF3POBWW QGS VI
DGPLVVLRQ RI FRQWDLQHUV SDOOHWY DQG SDFNLQJV $JDLQ VXFK WHW PDW ERIQOQ
RQH RU WZR RI WKHP

6HH DOVR &RPPHQWDUH FER GU WIL WXH & RQ YWHKQWLRQ

(@)
o



$UWLFOH
7KH $SSHQGLFH WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW WKHU
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLWELERIRQFBEWLRDW
SURYLVLRQV

(XURSHDQ &RQYHQWLRQ RQ &XVWRPV WUHDWPHQW RI SDOOHWYV XVHG LQ LQWHUQDWLRQ
&XVWRPV &RQYHQWLRQ RQ WKH WHPSRUDU\ LPSRUWDWLRQ RI SDFNLQJV %UXVVHOV 2
$UWLFOIWG $QQHSBVYDJIUDSKY WRQBKH &XVWRPV &RQYHQWLRQ RQ &RQWDLQHUV *HQHYI

$UWLFOHV DQG EDQG WR WKH ,QWHUQDWLRQDO &RQYHQWLRQ WRVIDFL ®DWHMWMH
*HQHYD 1RYHPEHU

LQ UHODWLRQV EHWZHHQ WKH &RQWUDFWLQJ 3DUWLHV ZKLFK KDYH DFFHSWHG WKLV $QQ
&200(17$5<

6HH &RPPQHWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

(@)
[@))



$33(1',; ,

[LVW RI JRREEGW KBGHH U J

*RRGV LPSRUWHG IRU WHVWLQJ FKHFNLQJ H[SHULPHQWY RI GHPRQVWUDWLRQV
*RRGV IRU XVH LQ WHVWLQJ FKHFNLQJ H[SHULPHQWY RU GHPRQVWUDWLRQV

BULQWHG DQG GHYHORSHG FLQHPDWRJUDSKLF IE®PUISRY PW GY BRIUDQLEA ROWKHHE&U U R BRW
FRPPHUFLDO XVH

J)LOPV PDJQHWLF WDSHV PDJQHWRUHIGP BHHPUL Q Q ® HRGALKOHUQWRXIXGSHG IRU VRXQG WUDF
'‘DWBDUU\LQJ PHGLD VHQW IUHH RI FKDUJHVMRQ@JXVH LQ DXWRPDWLF GDWD SURFH
$UWLFOHV LQFOXGLQJ YHKLFOHV ZKLFK E\ WKHLU QDWXUH DUH XQVRXHWDREWBXRO

IRU D VSHFLILF SXUSRVH

&200(17$5<

,WHP FRYHUV FRSLHV RI ILOPY\HRW YLK VQG HE \WKRHWHRQWLID[AV ER1 VSHFLILF ILOP IH
DOORZ WKH VFUHHQLQJ RI VXFK ILOPV LQ SURSHU SURMHFWLRQ URRPVWRPRWKHU WKDC

(@)
(e}



$33(1',; .,

SURYLFRREGMUQLQJ WKH PDUNLQJ RI FRQWDLQHUYV

7KH IROORZLQJ LQIRUPDWLRQ VKDOO EH GXUDEO\ PDUNHG LQ DQ DSSURSULDWH DQG
D WKH LGHQWLILFDWLRQ RI WKH RZQHU RU SULQFLSDO RSHUDWRU

E WKH LGHQWLILFDWLRQWIOH RR QWOBLQKRERUYHR) E\ WKH RZQHU RU RSHUDWRU DQG
F WKH WDUH ZHLJKW Rl WKH FRQWDLQHU LQFOXGLQJ DOO LWV SHUPDQHQWO\ IL[HG

7KH FRXQWU\ WR ZKLFK WKH FRQWDLQHU EHORQJV PD\ EH VKRRE ARGKHIWURYLGEBOG IRL
,QWHUQDWLRQDO 6WDQGDUG ,62 RU E\ WKH GLVWLQJXLVKLQJ VLJQ XVHGQWMRIUQDBY
URDG WUDIILF (DFK FRXQWU\ PD\ VXEMHFW WKH XVH RIDLW M W IVRHL RWY ®IDWWLLRIQIXAQ VK L ¢
RZQHU RU RSHUDWRU PD\ EH VKRZQ HLWKHU E\ KLV IXO0 QDPH RU E\ DQ HWWOQEGI[FRN

JRU LGHQWLILFDWLRQ PDUNV NQWRQKHR ERQW IRGHEPRIGWIDXDMHEO\ PDUNHG ZKHQ SODVWLFE
IROORZLQJ VSHFLILFDWLRQV LV UHTXLUHG

D D KIXKOLW\ DGKHVLYH VKDOO EH XVHG 7KH ILOP RQFH DSSOLHG VKDOWRRYBODRV
WKH ILOP ZLWKRXW GHVWUR\LQJ LW LV LPSRVVLEOH )LOP SURGXFHG E\ WIRKc X BN @&/ FP\H
FDOHQGDU PHWKRG RI SURGXFWLRQ VKDOO QRW EH XVHG

E ZKHQ LGHQWLILFDWLRQ PDUNV DG QWHE HWP VDR HERMVRHESOBKBG VKDOO EH UHPRYF
WKH QHZ ILOP SODFLQJ RI QHZ ILOP RYHU DQ H[LVWLQJ ILOP VKDOO QRW EH SHUPLW)

7KH VSHFLILFDWLRQV IRU WKH XVH RI SODVWLF JUOBKRWPWKNVQISESRIQW DL G RUYRWH W/

XVLQJ RWKHU GXUDEOH PDUNLQJ PHWKRGV

&200(17$5<

JRU IXUWKHU GHWDLOV FRQFHUQLQJ WKH PDUNLQJ RI FRQWDLQHUV VHH WKH &&& +DC

., 175< ,172 )25&(

&RQWUDFWLQJ 3SDUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

* *
&23;55&7’1 'DWH RI HQWU\ LQwR 1RB] $&7,1 'DWH RI HQWU\ LQWR IRU
, (6 (6
$/%(5,% $XIXVW 1,%(5,$ $SULO
$1'255% "HEHPEHU 32/$1" “XQH
$8675,% $SULO 32578+%%/ 6HSWHPEHU
% (/$586 $XIXVW 5208$1,$ YHEUXD U\
%(/*, 80 6HSWHPEHU 5866,%1 )('(5%$7,21 X0\
%8/*$5,% “XQH "HEHPEHU
&+ /( “XQH 2;%3?1": _DQXDU\
&52$7,% “XQH e o 6HSWHPEHU
&<3586 “DQXDU\ o2l 6 7=(5/81 6HSWHPEHU
&=(&+ 5(38%/,& )HEUXDU\ : X $SULO

(@}



"(10%$5. 6HSWHPEHU 7%$-,.,67%1 1RYHPEHU

(6721,% $SULO 785.(< ODUFK
),1/$1" 6HSWHPEHU 8.5%,1( BHSWHPEHU
)5$1&( 6HSWHPEHU 81,7(" .,1%20 BHSWHPEHU
*(508$1< 6HSWHPEHU =,0%$%: ( $SULO

*

+%q§g5< ?;gyVHPEHU (8523($1 £20081,7< 6HSWHPEHU
,5(/$1" 6HSWHPEHU

78/ < 6HSWHPEHU

1$79,% 2FWREHU

/,7+8%1,% 0D\

/8;(0%285* 6HSWHPEHU

0$&('21,% -X 0\

0$/7$ $SULO

1(7+(5/%1'6 6HSWHPEHU

7TRWDO &RQWUDFWLQJ 3DUWLHV

v, 5(6(59%$7,216

&RQWUDFWLQJ SDUWLHYV KDYLQJ HQWHUHG UHVHUYDWLRQV

$XVWULD
%HOJLXP

% X0JDULD
&KLOH
&URDWLD
&\SUXV

&]HFK 5HSXEOLF
(VWRQLD
J)LQODQG
*HUPDQ\
*UHHFH
+XQJDU\
,LUHODQG

,WDO\
/LWKXDQLD
ODFHGRQLD
0DOWD
1HWKHUODQGYV
3RODQG
3RUWXJDO
S5RPDQLD
6ORYHQLD
6SDLQ

6ZHGHQ
6ZLWIBQG
7XUNH\

8QLWHG .LQJGRP
=LPEDEZH
(XURSHDQ &RPPXQLW\

$8675,%

$UWLFOH SDUDJUDSK

(@}



&RPPXQLW\ OHJLVODWLRQ UHTXLUHV LQ FHUWDLQ FLUFXPVWDQFHY BREWREWHRY RIDID
SDFENLQJV

% (/*,80
$UWLFOH SDUDJUDSK

&RPPXQLW\ OHJLVODWLRQ UHTXLUHV LQ FHUWDLQ FLUFXPVWDQFHY BRGRPEWHREY RIDD
SDFENLQJV

%8/*$5,%
$UWLFOH

7KH UHSXEOLF RI %XOJDULPLGHX®ODWB @ PMKDIW LUHFN UWHDM QY KH SURGXFWLRQ RI D FXVWRP
SDOOHWY DQG SDFNLQJV

&+,/(

,Q DFFRUGDQFH ZLWK $UWLFOH $UWLFOHV E F DQG J VKDOO QRW EH DSSOLHG
1IHLWKHU VKDOO $UWLFOH EH DSSOLHG

&52%7,%

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH SDUDJUDSK S&BBXWWDR RV WRKPMVF
GRFXPHQWYV IRU FRQWDLQHUV SDOOHWYV DQG SDFNLQJV

&<3586

$QQH[ %
3XUVXDQW WR $UWRLBOMLFO® UHVSERWPXQLW\ OHJLVODWLRQ UHTXLUHV LQ FHUWDLQ FLU
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFENLQJV

&=(&+ 5(38%/,&
5HVHUYDWLRQ SXUVXDQW WR $UWLFOH LQ UHVSHFW RI $SUWLFOH
,FHUWDLQ FLUFXPVWDQFHV SURGXFWLRQ RI &XVWRPV GRFXPHQWYV D @GEWKHSNRYHBLR G
(6721,%
5HVHUYDWLRQ LQ UHVSHFW RI $UWLFOH H | J E\ DSSOLFDWLRQ RI $UWLFOH

1R WHPSRUDU\ D@ EHVVYURQWHK® OR U

VDPSOHYV

DGYHUWLVLQJ ILOPV

DQ\ RWKHU JRRGV OLVWHG LQ $SSHQGL[ , RI $QQH[ %

), 1/$1"

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLW&XOHNR Y U DOREREPKBEGIVY XO
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFNLQJV

*(50$1<

-

(@}



3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLWS&XOHNVR Y U DORIFXE@ RUGIW XO
SURYLVLRQ RI VHRHILW\SIRQOOFHRMMWDQG SDFENLQJV

*5((&(

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLWS&XOHNVR Y U DORIFXE@ RUGIW XO
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFENLQJV

+81*$5<

$QQH[ %
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLW&XOHNR Y U DORIFX® RHUGIW XO
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFENLQJV

5(/$1"

3XUVXDQW WRHMSWERMORI| $UWLUFOH SURGXFWLRQ RI D &XVWRPV GRFXPHQW D Q/& DVX®
UHTXLUHG LQ FHUWDLQ FLUFXPVWDQFHYV

VA VES

$QQH[ %

3XUVXDQW WR $UWLFOH LQ UHVSHFMWRRI BH/MKILRUAHH LQ RHRPRPREDQWLOFHXBEVWDWFHY SURC
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFNLQJV

/,7+8%1,%

,Q UHVSHFW RI SDUDJUDSK $UWLFOH RI $QQH[ % LQLW KH FIDWVKIX/DWRIIBF LIS URG XA WALIRHD
DQG WKH SURYLVLRQ RI VHFEXULW\ VKDOO EH UHTXLUHG IRU WHPSRUDU\ DGPLVVLRQ RI FF

0%$&('21,%

,Q DFFRUGDQFH ZLWK $UWLFOH E RI $QQH[ BUWNQBEOH WKKHUMNHLHCHD L FSRIUDDEIDGR Q LB G
DGPLVVLRQ RI FRQWDLQHUY SDOOHWY SDFNLQJ VDPSOHV DQG RWKHWJIJRRGEWY EHLIQN\ HIS
UHTXLUHG XQGHU LWNJDWWRARRW ODZV DQG

0$/7$%
3XUVXDQW WR $UWLFOH E D &XVWRPYV GRFXPHQW RU VHFXULW\ DUH UHTXLUHG IRU DOO |
1(7+(5/$1'6

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH Q RHRVP PXIQR @&/X FOMLUIR § RO VWL B B VIWWHRTR\M
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUVY SDOOHWY DQG SDFENLQJV

32/%1"
$UWLFOH SDUDJUDSK LQ DFFRUGDQFH ZLWK $UWLFOH VXESDUDJUDSK E
$FFRUGLQJ WR 3ROLVK OHJLVODWLRQ WHIISRRIGKRMLROQ WRHFX &XWWRPY BRRXPTEKQWHG LQ
32578*$/

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLW&XOHNR Y U DORIFX® RHIGIW XO
SURYQLWUIRVHFXULW\ IRU FRQWDLQHUYVY SDOOHWY DQG SDFNLQJV



520%$1,%

$UWLFOH E

S5RPDQLDQ OHJLVODWLRQ UHTXLUHV LQ FHUWDLQ FLUFXPVWDQFHYV RIOROXNFOMHILRQ KD @ORN
6/29(1,%

SXUVXDQWOWR $UQY UHVSHFW RI $UWLFOH &RPPXQLW\ OHJLVODWLRQ UHTXWUHYG MWK H
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUVY SDOOHWY DQG SDFENLQJV

63%,1

3XUVXDQW WR $UWLFOH L@ RHYISHFOHRLSOWWEBR UHTX&RHY LQ FHUWDLQ FLUFXPVWDC
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUVY SDOOHWY DQG SDFENLQJV

6:('(1

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFIOH FLUFXRPPBEQEWY OSHIRGRXPWILRQ RHD X&
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUVY SDOOHWY DQG SDFENLQJV

6:,7=(5/$1"
5HVHUYDWLRQ LQ UHVSHFW RI $UWLFOH J E\ DSSOLFDWLRQ RI $UWLFOH

J)LOPV PDJQHWLF WDSHV PDRR®® |HRPHIBWRY.DOBGRWKHUVHQGHG IRU VRXQG WUDFNLQJ R
IRUPDOLWLHV IRU SODFLQJ JRRGV XQGHU WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH

5HVHUYDWLRQ LQ UHVSHFW RI $UWLFOH E\ DSSOLFDWLRQ RI $UWLFOH E
$ EXVWRPHQWFX®G VHFXULW\ DUH UHTXLUHG IRU WKH WHPSRUDU\ DGPLVVLRQ RI QHZ SD

785.(<

$QQH[ %
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH 7XUNLWRK D FHRWVORDRW. B R AXHPTHXQ W |
RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFNLQJV

81,7(" .,1*'20

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH &RPPXQLW&XOHNR Y U DO/RLIFRP RUGIVW XO
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWY DQG SDFNLQJV

=,0%3$%:(
$UWLFOH D ,Q WKH FDVH RI SDFNLQJ GXW\ PD\ EH SDLG RQ LPSRUWDWLRQ DQG GUDZ
$UWLFOH H ,Q WKH FDVH RI VDPGC OHHEF SH QH E@DWERIUGWMISRYV PW\ FFIH\ EMWORSDL G
$UWLFOH J $ VXLWDEOH JXDUDQWHH PD\ EH UHTXLUHG IRU VRPHSRIQMKH JRRGV LPSRIL
(8523($1 &20081,7<

3XUVXDQW WR $UWLFOH LQPMXOMSHFOHBRLBOMNERE UHTX&RPAYV LQ FHUWDLQ FLUFEXPVWDG
SURYLVLRQ RI VHFXULW\ IRU FRQWDLQHUV SDOOHWYV DQG SDFNLQJV



&RS\VULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ

(@}
=2}



$11(; %

$11(; &21&(51L,* *22'6 ,03257("
1 &211(&7,21 :,7+ $ 0$18)%$&785,1* 23(5%$7,21

(QWHUHG LQWR IRUFH 6HSWHPEHU

7$%/( 2) &217(176

7H[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQ $UWLFOH
&KDSWHU ,, 6FRSH $SUWLFOH
&KDSWHU ,,, OLVFHOODQHRXW $UWYEWOH DQG

1

(QWU\ LQWR IRUFH

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH][

&+$37(5 ,

'HILQLWLRQV
$UWLFOH
JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP 3JRRGV LPSRUWHG LQ FRQQHFWLRQ ZL!
D PDWULFHV EORFNV SODWHV PRXOGV GUDZLQJV SODQV PRGHOV DQG RWKHU VL
E PHDVXULQJ FRQWUROOLQJ DQG FKHFNLQJ LQVWUXPHQWY DQG RWKHU VLPLODU DL
F VSHFLDO WRROV DQG LQVWUXPHQWYV
LPSRUWHG IRU XVH GXULQJ IV PD@XIDFWXULQJ SURFHV
SUHSODFHPHQW PHDQV RI SURGXFWLRQ"’

LOQVWUXPHQWY DSSDUDWXV DQG PDFKLQHYVY PDGH DYDLODEOH WR D FXVWREHRUOB\UDJR.

&200(17$5<

$QQH[ % FRYHUV JRRIGY ZELWKHDPBIQXIDFWXULQJ SURFHVV EXW QRW JRRGV ZKLF
FRYHUV DUWLFOHV RQ WKH EDVLV RI ZKLFK JRRGV DUH SURGXFHG VXBKVLY LEOIDWODL B M
DUWLFOHV E\ PHDQV RI ZKLFK JRRGV DUH SURGXFHG VXFK DV PHDVXULQ®GFRQWUWROO
GXULQJ D PDQXIDFWXULQJ SURFHVYV

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW GDIRLD L Q¥ WHK/HJ $ ® Q M[HLUQ WDKFIF&® WGCRY/AH SALRWK. G H W L F

(@]}
o



7KLV $QQH[ VHUYHV WKH LQWHUHVWYVY RI H[SRUW LQGXVWU\ LQ WKDW W HRRBRUDWR YD GP
RU SDUW RUQNKSUBBXK®WWRQ LV H[SRUWHG VHH $UWLFOH E RI $QQH[ % 7KXWV WKL
WKH IRUHLJQ EX\HU RI WKH UHVXOWLQJ SURGXFWV KDV SODFHG DW WKH GLVSRVDO R

$UWLFOH R WHEANRXWQWOMHUWDLQ FRPPHUFLDO XVDJHV 2QH H[DPSOH LV D PDFKLQH W
DQ\ ILQHV IRU YLRODWLRQ RI FRQWUDFW WKH IRUHLJQ VXSSOLHU P RNWAR/HDRVIGH.W® D U
$QRWKHU H[DPSOH LV D PDFKLQH ZKLFK JRHV EURNH GXULQJ WKH ZDUUDIQMWYV B3EHELRG
DOQRWKHU PDFKLQH DYDLODEOH WR WKH EX\HU S WGCGEQVHVKMN HPSRUDURD &/KIHVRURJILQ
PHDQV RI SURGXFWLRQ VXEMHFW WR WKH FRQGLWLRQV ODLG GRZQ LQ $UWLFOH R1

,Q WKH DEVHQFH RI DQ\ $UWLFOH LQ WKLV $QQH[ FRQFHUQLQJHWERUDHUNXDG PAPWOW RI
ERG\ RI WKH &RQYHQWLRQ ,Q DFFRUGDQFH ZLWK $UWLFOH RI WKH ERI®\\RID/DIOHDEFR Q Y
DGPLVVLRQ SDSHUV $7$% FDUQHWYV D Q GU&3 W KFHD LPON WW TXQ WHKB & QWVWRR\E \R ZXPIHQW D

,Q WKH DEVHQFH RI DQ\ UHVHUYDWLRQ FODXVH QR UHVHUYDWLRQV PD\ EH HQWHUHG

&+$37(5 ,,

6FRSH
$UWLFOH

*RRGV LPSRUWHG LQ FFROQQOHPPW R QLDQIWKSBIUDWLRQ VKDOO EH JUDQWHG WHPSRUDU\ DGPL
&RQYHQWLRQ

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

&+$37(5 ,,,

OLVFHOODQHRXYVY SURYLVLRQV

$UWLFOH

JRU WKH IDFLOLWLHYV JUDQWHG E\ WKLV $QQH[ WR DSSO\

D JRRGV LPSRUWHG LQ FRQQHFWLRQ ZLWK D PDQXIDFWXULQJ RSHUDWLRQ PRSRUBHI\RZQ
DGPLVVLRQ DQG LQWHQGHG IRU D S”HWWVRQ HVWDEOLVKHG LQ WKDW WHUULWR

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI $QQH[ % 7KH H[SUHVVLRQ *SHUVRQJHNRWHBE OQ VK H
KHOSV WRH{ORMWIBDWHRQ DQG PD\ HQDEOH R/IL\P\BICR.QLIFROUWPIDROQ \RLWMWHPSRUDU\ DG

E DOO RU SDUW DV QDWLRQDO OHJLVODWLRQ PD\ UHTXLUH RI WKH SURGXEMILR® UHVX
PDQXIDFWXULQJ RSHUDWLRQ DV UHIHUUHG WR LQ $UBRBFOHG ISRPDWKBSKMHURLWRKLYV

&200(17$5<

o
o



7KH FRQGLWLRQ WKDW DOO RU SDUW RI WKH UHVXOWLQJ SURGXFWLR@BWVYWOHH H[SR
% :KHWKHU PPIOVOX RK SODRR®XFWLRQ KDV WR EH H[SRUWHG LV OHIW DW WKH FRQ WG U
WKH SDUW FRQFHUQHG VKDOO EH GXO\ VSHFLILHG LQ QDWLRQDO OHJLVODWLRQ

F UHSODFHPHQW PHDQV RI SURGXEWHRIY RVWHPNE EHDRIDLGN DG IUHH RI FKDUJH WR WKH S
WHPSRUDU\ DGPLVVLRQ E\ RU WKURXJK WKH VXSSOLHU RI WKH PHDQV R SHISRBEDURHNEL R C

&200(17$5<

6HHRARHQWDU\ RQ $SUWLFOH RI $QQH[ % 5HSODFHPHQW PHDQV RI SURG X F W IORDQV PIX)V
UHTXLUHPHQW UHIOHFWV FRPPHUFLDO XVDJH ,| UHSODFHPHQW PHDQWRDBGR®XHW HR
D FKDUJH IRU WKHP ZKLFK UHQGHUV WKHP LQHOLJLEOH IRU WHPSRUDUWEKGPQGE MURQ R

5HSODFHPHQW PHDQV RI SURGXFWLRQ QHHG QRWVERI BRI OB LB Q BAOKH E\UW K8 DVWHS SIaK
SHUVRQ IRU H[DPSOH D VXSSOLHU RI FRUUHVSRQGLQJ PHDQV RI SURWXDB®QRWK HGR LY
WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

$UWLFOH

7KH BIHRG IRUHMSRHUWBWLRQ RI WKH JRRGV LQFOXGHG LQ $UWLFOH SDUDJUDSK
WHPSRUDU\ DGPLVVLRQ

7KH SHULRG HRIRWKMHDWHRQ RI UHSODFHPHQW PHDQAL[RPRBQWEXHAWRR QVKK D®DWHEHRD W B I

&200(17$5<

7KH IBPRUWDWLRQ SHULRGV RI WZHOYH DQG VL[ PRQWKY UHVSHFWLYHO\ DNHOPWVQLF
RSHUDWLRQ PXVW EQ WRBAORZHGUWWR RWLRI WHPSRUDU\ DGPLVVLRQ 6HH DOVR &RPPHQV

7KH BRUWDWLRQ SHULRG RI UHSODFHPHQW PHDQV RI SURGXFWLRQ LV FRXEMWHHG [UF
PHDQV RI SURGXFWLRQ WKH\ UHSODFH DUH UHWXUQHG WR VHUYLFH

., (175< ,172 )25&(

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

&2175%$&7,1* |._&|_?1753:3&7,1*

'‘DWH RI HQWU\ LQWR IRU '‘DWH RI HQWU\ LQWF

3$57,(6 3$57,(6
$/%(5,% $AXVW 1(7+(5/$16 BHSWHPEHU
$8675,% 6HSWHPEHU 1,%(5,% 6HSWHPEHU
% (/*,80 BHSWHPEHU 32/$1" -XQH
%8/*$5,% -XQH 32578*$/ 6HSWHPEHU
&52%$7,% -XQH 520$1,% YHEUXDU\
&<3586 -DQXDU\ 6/29%.,% '"HFHPEHU
&=(&+ 5(38%/,& YHEUXDU\ 6/29(1,% -DQXDU\
'(10$5. BHSWHPEHU 63%,1 6HSWHPEHU
), 1/$1" 6HSWHPEHU 6:('(1 6HSWHPEHU
)5$1&( 6HSWHPEHU 785.(< ODUFK
*(50$1< 6HSVWHHP E 8.5%,1( 6HSWHPEHU
*5((&( 6HSWHPEHU 81,7(" .,1*'20 6HSWHPEHU
+81*$5< -X 0\ (8523($1 &20081,7< BHSWHPEHU
5(/$1 6HSWHPEHU
7$/< 6HSWHPEHU

(e}
[@))



/1$79,% 2FWREHU

/[, 7+8%$1,% JHEUXDU\
/8;(0%285* 6HSWHPEHU
0%$&('21,% - X0\

0$/7% $SULO

7TRWDO &RQWUDFWLQJ 3SDUWLHV

&RS\ULJKW < RUOG &XVWRPV 2UJDQL]DWLRQ

(@}
(@}



$11(; %

$11(; &21&(51,1* *22'6 ,03257(' )25 ('8&%$7,21%/
6&,(17,),& 25 &8/785%/ 385326(6

(QWHUHG LQWR IRUFH 6HSWHPEHU
7$%/( 2) &217(176

, 7H[W DQG &RPPHQWDU\
&KDSWHU'HILQLWLRQV S$UWLFOH

&KDSWHUBERSH $UWLFOH

&KDSWHUOLVYFHOODQHRXV SURYLVLRQV $UWLFOHYV

$SSBQ[ , ,0O0XVWUDWLYH OLVW RI SHGDJRJLF PDWHULDO

$SSHQGL[,OOXVWUDWLYH OLVW RI ZHOIDUH PDWHULDO

$SSHQGL[,OOXVWUDWLYH OLVW RI DQ\ RWKHU JRRGV LPSRUWHG LQ FRQQHFWLRQ ZLWK H{(
., (QWU\ UBWR IR

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH]

.., BHVHUYDWLRQV

&RQWUDFWLQJ SDUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV

5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI &RQWUDFWLQJ 3DUWLHYV

&+$37(5 ,

'HILQLWLRQV

$UWLFOH
JRU WKH IBXWRIRVKLY $QQH][

D WKH WHUP 3JRRGV LPSRUWHG IRU HGXFDWLRQDO VFLHQWLILF RU FXOWXUDO SXUSRVI

VFLHQWLILF HTXLSPHQW SHGDJRJLF PDWHULDO ZHOIDUH PDWHULDO IRUFDMOLUBRQBOYV
VFLHRWUIEXOWXUDO DFWLYLWLHV

&200(17$5<
$QQH[ % LV GHYRWHG WR SURPRWLQJ VFLHQWLILF UHVHDUFK DQG HGXLRIWMUR@DO |
GHSULYDWLRQ DIIHFWLQJ WKW HREROH\AILRD LOD B XWVWHIUDQPH FXOWXUDO DFWLYL

WHPSRUDU\ DGPLVVLRQ DQ HIWUHPHO\ ZLGH UDQJH RI JRRGV 7KH SURGXEMLFR YWHUDJI
EH XVBI@ H[KDXVWLYH OLVWLQJ RI WKHP EHLQJ LPSRVVLEOH

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHY JUHDWHU WKDQ WKRVRI SV\KRHY REREHR
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E LQ SDUDJUDSK D DERYH
L WKH WHUPHYBXEEPR@QWIDRG SHGDJRJLF PDWHULDO”™ PHDQV

DQ\ PRGHOV LQVWUXPHQWY DSSDUDWXV PDFKLQHV RU DFFHVVRULHV WRHUMRRDW DR
WUDLQLQJ

&200(17$5<

7KH GHILQLWLRQ RSPHWRIW QWGIISHEDIRJLF PDWHULDO LV EDVHG RQ WKH FULWHUL

RU PDWHULDO LV WR EH XVHG +HQFH ZKHQ FRQVLGHULQJ ZKHWKH U R SRIGW B B/ XL
XVH WR ZKLFK LW ZLOO EH SXW LV GHFLVLYH 7KLV GHILQLWLRQ VRSORYHV7XWHGIRU
LQWHQGHG WR PDNH D GLVWLQFWLRQ EHWZHHQ WRHEW2®R/IFGLMHUERWKDYELERMQ DQ
YRFDWLRQDO WUDLQLQJ

7KH LWHPV FRYHUHG E\ WKLV GHILQLWLRQ EHLQJ PRGHOV LQVWUXPHDPERUDSSFRONDW
FRQVXPDEOH JRRGHWGZKEFEXDURIXUHVHDUFK HWF DUH QRW FRYHUHG E\ WKLV $QC
&RQVXPDEOH JRRGV PD\ EH JUDQWHG RXWULJKW LPSRUWDWLRQ IUHH LLWPRRYMNG XW
XQGHU WKH JUHDWHU IDFLOLWLHY FODXVH

LL WKH WHUP 3ZHOIDUH PDWHULDO IRU VHDIDUHUV™ PHDQV

PDWHULDO IRU WKH SXUVXLW RI FXOWXUDO HGXFDWLRQDO UHFUHDWLRQDQ RRDQHE
ZLVKH ZRUNLQJ RU VHUYLFH DW VHD RI D IRUHLJQ VKLS HQJDJHG LQ LOQWHUQDWLRQDC

&200(17$5<

3:HOIDUH PDWHULDO IRU VHDIDUHUV' LV DOVR GHILQHG LQ WHUPV RIRW KMKSXEFHAV H R
HGXFDWLRQDO UHFUHDWLRQDO UHOLJLRXV RU VSRUWLQJ DFWLYLWHKHMIRILWHDIBUH L
FRQWLQXHV LQ JHQHUDO WR GHSULYH WKHP RIURIHEG RV WRH KRE LD OR VWD QIWHLNHV Z
IURP KRPH IRU YHU\ ORQJ SHULRGY DQG ZKLOH DW VHD DUH FRQIKBHG DFRVIWKLMVO LP L
OLPLWDWLRQV RI O RBORY BRD URGUHBLVMIQLSRUWY GR QRW DOZD\V RIIHU PXFK SRVVLE
EDUULHUV RI GLIIHULQJ ODQJXDJHV DQG VRFLDO VWUXFWXUHV DUHDUHDWR@MSHGW P H Q
VKRUW GXUDWLRQ DQG DW SODFHV IDU UHPRYHG IURP FHQWUHV Rl SRSXODWLRQ

$ VHDIDUHU LQ WKH VHQVH RI WKLV GHILQLWLRQ LV DQ\ SHUVRQ FDVWW IZR® \RLD E RDL.U G
7KLV LOFOQXKWBHRQO\ FUHZ PHPEHUV LQFOXGLQJ WKH PDVWHU DQG RIILFHUVH@XMYBIOVR
DUH NAI®OR\HG +RZHYHU WKLV GHILQLWLRQ H[FOXGHV SHUVRQMWMYAKRWDUHWKHERBBUG
GXULQJ WKDW SHULRG

,OO0XVWUDWLYH OLVWV RI 3SHGDJRJLF PDWHULDO"~ 3ZHOIDUH PDWHULDO HRXAIHWILRQB OV
RU FXOWXUDO DFWLYLWLHNQ®UAHVHSURBXEHG DUMBSBFWLYHO\ WR WKLV $QQH]

&200(17$5<

,OO0XVWUDWLYH OLVWY FRQVWLWXWH DQ RIILFLDO LQWHUSUHWDWUROQ QR ISDKDWRN MK |
PHDQV WKDM) XBQDWWDHWDUH REOLJHG WR JUDQW WHPSRUDU\ DGPLVVLRQ WR WKHFJRF
FDQ EH GHQLHG WR JRRGV ZKLFK DUH QRW VSHFLILFDOO\ PHQWLRQH[G LQVRIDU WKH\

7KH XVH RI LOOXVWUDWLYH OLVWY DOVR PDNHV LW XQQHFHVVDU\ WVRRSPREWYE8 WKHP U
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$UWLFOH
7KH IROORZLQJ JRRGV VKDOO EH JUDQWHG WHPSRUDWKID\GBROQWIHRONLE ®FFRUGDQFH ZLW}¥
&200(17$5<
6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ
D JRRGV LPSRUWHG H[FOXVLYHO\ IRU HGXFDWLRQDO VFLHQWLILF RU FXOWXUDO SXUSR
&200(17$5<

7KH ZRUG *H[FOXVIUWHD \U H QWWIRFGKIFRQ DV UHJDUGYV WKH XVH WR ZKLFK WKH JRRGV
LPSRUWHG JRRGV PXVW EH XVHG H[FOXVLYHO\ IRU HGXFDWLRQDO WKXVH @NM\E KIGIR D |F X C
IRU JHQHUDO XV¥RQOAKLRQLMUUSODQW W\SHZULWHUV FDOFXODWLQJ PDFKLQHV |

HGXFDWLRQ LQ JHQHUDO EXW ZKLFK DUH QRW LQWHQWKIG FHREGX.W.LYRD R | RIW WIKFHVH S X

E VSDUH SDUWYV IRU VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO ZKLAXYKDY @@ |
WRROV VSHFLDOO\ GHVLJQHG IRU WKH PDLQWXRXDRFXL FKHFWLQJ JIJDXJLQJ RU UHSDLU

&200(17$5<

6SDUH SDUWV PXVW EH LOQOWHQGHG IRU WKH UHSDLU RI VFLHQWLILF HJIK[L SAKHHMA ID\Q B/ R
EH VSHFLDOO\ GHVLJQHG IRU WKH P RIUQWHISIDLQFR| FRHRQWQIJLBMHI XLSPHQW DQG SHGD

7KH ZRUG 3HTXLSPHQW” ™ LQ WKH (QJOLVK WH[W FRYHUV ERWK VFLHQWLILF HTXLSPHQW

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQYV

$UWLFOH
JRU WKOILMMEHY JUDQWHG E\ WKLV $QQH[ WR DSSO\

D JRRGV LPSRUWHG IRU HGXFDWLRQDO VFLHQWLILF RU FXOWXUDO SXUSRY KA P %R WDEHN
DGPLVVLRQ DQG PXVW EH LPSRUWHG E\ D SIXIDROWHLGNIL®'VWKLDAYX W 1L RIGN D QGUW R WR IQHD BB S
PXVW QRW EH XVHG IRU FRPPHUFLDO SXUSRVHYV

&200(17$5<

7KH FRQGLWLRQ WKDW JRRGV LPSRUWHG IRU HGXFDWLRQDO VF IVHR@WKHIOFS R UMRS B @AXU
DQG PD\ HQDEOH VLPSOLILFDWLRQ RI WHPSRUDU\ DGPLVVLRQ IRUPDOLWLHYV

&RQWUDFWLQJ 3DUWLHV PD\ UHVWULFW WHPSRUDU\ DGPLVVLRQ XQ GHUVWX LXYUMXFHH[ W
LPSRUWHG JRRGV ZLOO EH XVHG RQO\ IRU WKH SXUSRVHV VSHFLILHG LLHQQWKH. B QK H
FXOWXUDO LQVWLWXWLRQV PXVW EH DSSURYHG E\ WKH FBPSKHKMSQMWF DD W KRULIRIVH V
WHPSRUDU\ DGPLVVLRQ XQGHU WKLV $QQH]

6XFK FRPSHWHQW DXWKRULWLHY QHHG QRW EH &XVWRPV DXWKRULWLHNO &RYBNVNWB FW
ZKLFK PXVW EHSPRWDO@KRDDEH JUDQWHG RQ D SHUPDQHQW EDVLV RU IRU D JLYH S
&RQWUDFWLQJ 3DUWLHVY PD\ DOVR FRQWURO WKH XVH RI WHPSRUDULO\ DGPLWWHG JR
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&RQFMWIDQJ 3DUWLHV ZKLFK DOORZ WHPSRUDU\ DGPLVVLRQ E\ DQ\ QDWXUDMRQJIOBJIDC
IDFLOLW\ $OWHUQDWLYHO\ WHPSRUDU\ DGPLVVLRQ E\ WKRVH SHURR QY RO VE 5 DWW DHR

&RQWUDFWLQJ 3DUWLHV PD\ UHVWULFW WHPSRUDU\ DGPLVVLRQ WR WRDWIDQWDIEROH TXD
WKLV FRQGLWLRQ &RQWUDFWLQJ SDUWLEAKLFKRWRB YRIRIGW FD UW MAKSRU WHGE REMN HPWS DY

7THPSRUDULO\ DGPLWWHG JRRGV PXVW QRW EH XVHG IRU FRPPHUFLDODS&WURR VDWW KLV
LPSRUWDWLRQ E\ DQ\ Q DXWXIDIORD R K QHYH SWHWREO VEV WR JXDUG DJDLQVW WKH XVH RI

E ZHOIDUH PDWHULDO IRU VHDIDUHUYV PXVW EH XVHG RQ ERDUG IRUHLJQ VDGHG IURP W
VKLS WR EBDWH®S XVHG DVKRUH E\ WKH FUHZ RU PXVW EH LPSRUWHG IRU XVH LQ KRV
HLWKHU E\ RIILFLDO RUJDQL]DWLRQVRUW\PONOQJLRYXYDRUIRPWKRQW RR@ G S ODHBIND BH )
DUH UHJXODUO\ KHOG

&200(17$5<

7KHUH DUH WKUHH FLUFXPVWDQFHV LQ ZKLFK WHPSRUDU\ DGPLVVLRQWR ULDHO PDY HE R L
ERDUG IRUHLJQ VKLSV HEDDIMA R WQWHUR DBKILBYDRXVW EH IRUHLJQ WKLV $QQH[ GR
VKLSV )XUWKHU VKLSV PXVW EH HQJDJHG LQ LQWHUQDWLRQDO PDWRNHRHH & UDRIMKLV

7KH $QQH[ SODFHV QR OLPLWDWLRQ RQ WKH PHWKRG E\ ZKLFK WKH PDWW B LIDROWKD P EW
FDUULHG RQ ERDUG VKLS DQG WR WKDW GHOLYHUHG IRU XVH RIMUEIRBG R YPERDW G\ R S
DQG ILOPV KDYH RQO\ D WUDQVLHQW YDOXH DV ZHOIDUH PDWHULDOH RU WKLY VUHD \R
PDWHULDO EHWZHHQ VKLSV HQWLWOHNGS®QHV KH WKFDOYLIWIZHW B PEFEGDEHO B WRGH U RW D W
DYDLODEOH WR DV PDQ\ VHDIDUHUY DV SRVVLEOH WHPSRUDU\ DGPLWGRQWKKBXmGGDL
UHPRYHG IURP WHBWUWDS®LRQ® DV ZHOO DV WR LPSRUWHG PDWHULDO ZKLFK LV DZDL

6HFRQG ZHOIDUH PDWHULDO PD\ EH XQORDGHG IURP D IRUHLJQ VKLS ERRURWHPBRUWBXT
LOQOWHUHVWO RUHRXAOWRXY DQG VSRUWYV DFWLYLWLHY ZRXOG DOORZ VHDIDUHUV WR WD

7KLUG ZHOIDUH PDWHULDO PD\ EH LPSRUWHG IRU XVH LQ KRVWH O \E HF © X 0E\JFRE UFHLFJO
RUJDQL]DWLRQV RU E\ BHALUWRKXIYNRQ RRKHIQQPWLRQV $FFRUGLQJO\ FOXEV HWF V
WKH EHQHILW RI WHPSRUDU\ DGPLVVLRQ HYHQ WKRXJIKUW KH\WPHDUY LEDHO IR\ DB @R VELKY H X \
ZRUVKLS ZKHUH VHUYLFHV IRU VHDIDUHUV DUH UHJXODUO\ KHOG

(YHQ WKRXJK WKHUH LV QR SURYLVLRQ WR WKDW HIIHFW LQ WKLV $BQ M R &ZRHOWDOH W L
ZKLFK LV UHPRYHG IURP LWV SODFH RI XVH IRU UHSDLU LQ DQRWKHU SODFH LQ WKH V

$UWLFOH

7THPSRUDU\ DGPLVVLRQ RI VFLHQWLILF HTXLSPHQW SHGDJRJLF PDWHULDCEPB QGIBHMI\VUH
&XVWRPV GRFXPHQW RU VHFXULW\ EHLQJ UHTXLUHG :KHUH QHFHVVDUN[®RUMW YAHDQ VERIUY HA
IRU VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO

&200(17$5<

*LYHQ WKDWDMBHRYRURQ RI VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO RBP\ E
WKH &XVWRPV WR H[HUFLVH DQ\ FRQWURO PHDVXUHY GHHPHG QHFHVVINGR FXPHQWT XL S
EHLQJ UHTXLUHG $V WR ZKDW FRQVWLWXWHY D &XVWRPV GRFXPHQW VHH &RPPHQWD

,QVWHDG RI D &XVWRPV GRFXPHQW DQG VHFXULW\ &RQWUDFWLQG SHEGWURYLFDRDOMAT X |
D ZULWWHQ XQBHRUIMNLORU WKHHEHQHILWY RI VXFK D VLPSOLILFDWLRQ DQG WKH FRQV
$UWLFOH Rl WKH ERG\ RI WKH &RQYHQWLRQ

7KH UHTXLURPHQWRPRUGRFXPHQW DQG VHFXULW\ VKDOO DOVR EH ZDLYHG LQ UHVSHF\
&RQYHUVHO\ VXFK GRFXPHQW DQG VHFXULW\ PD\ EH UHTXLUHG LQ UHMZSEEMFIRILZHOIL
IRU XVH LQ KRVWHOV FOXEV UHFUHDWLRQ FHQWUHV HWF ,Q DFRRBGQBFSH ZABLRDKNVS U W
VKDOO DFFHSW WHPSRUDU\ DGPLVVLRQ SDSHWWD QFHVFDHIHUHWVW KH) GP BB 'UFHDTXQHMW D LQ
WHPSRUDU\ DGPLVVLRQ +RZHYHU QRWKLQJ SUHYHQWYV &RQWUDFW L Q JHB PSR \D CUR F
FDVHV
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&RQWUDFWLQJIKSBDUWIKHWV VKB YHOQOWHU UHVHUYDWLRQV LQ UHVSHFW RI WKH SURYRLYGRQV
SHGDJRJLF PDWHULDO VHH $UWLFOH RI WKLV $QQH]

$UWLFOH

7KH SHULRG HRSRWKHDWHRQ RI JRRGV LPSRUMVMAGV LRIUF HAX FRYWRQDO SXUSRVHV VKDOO EH
WHPSRUDU\ DGPLVVLRQ

&200(17$5<

7KH W SRUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV D PLQLPXP SHULR®W KUEFRVIIRRRBY LF
WR VWD\ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ 6HH DOVR &RPPHQWDU\ R (

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWKHY B RHWHQW DRVQ RIQQ UG \DSHEF
$UWLFOH RI WKLV $QQH[ LQVRIDU DV WKH\ UHODWH WR VFLHQWLILF HTXLSPHQW DQG S|

&200(17$5<

,Q RUGHU WR WDNH WKH SRVLWLRQ RI WKHSKRQWEOWWH Q D UWD HW LU AKK EXKKW.IQHW B D
UHVSHFW RI $UWLFOH RI WKLV $QQH[ LQVRIDU DV LW SURYLGHV IRUHWMKH IZPB LY HXUL &P
SHGDJRJLF PDWHU LPG® ROWODLHZHRR INSKURPRWLQJ VFLHQWLILF UHVHDUFK DQG SURIH

WR HQWHU D UHVHUYDWLRQ RQO\ ZKHUH DEVROXWHO\ QHFHVVDU\ DQG WR DSSO\ WKH

1R RWKHU UHWKLV $QQH[ DUH SHUPLWWHG
$UWLFOH
7KH $SSHQGLFHV WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW WKH
&200(17$5<
'"KHQ DFFHSWLQJ $QQH[ % &RQWUDFWLQJ 3DUWLHV DUH UHTXLUHG WR DFFHSW DOO
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLW KP¥USRLIFYOHHQ W IRR QV

ZHOIDUH PDWHULDO IRU VHDIDUHUV %UXVVHOV 'HFHPEHU Wkl VFLHQWLILF HTXL
-XQH DQG WKH &XVWRPV &RQYHQWLRQ RQ WKH WHPSRUDU\ LPSRUW IDR®DLM BHRV Z3HHID

&RQWUDFWLQJ 3DUWLHV ZKLFK KDYH DFFHSWHG WKRVY I$ QRHQ[YBIQ® DRIGVE&ERQWUDFWLQJ 3DL

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

ox



$33(1',; ,

SHGDJRJLF PDWHULDO

OOXVWUDWLYH OLVW

6RXQG RU LPDJH UHFRUGHUV RI UHSURGXFHUV VXFK DV

60LGH DQG ILOPVWULS SURMHFWRUYV

&LQHWPRIJUDSKLF SURMHFWRUV

%DRNUJRMHFWRUYV DQG HSLVFRSHYV

ODIQHWRSKRQHV PDIJQHWRVFRSHVY DQG YLGHR HTXLSPHQW
&ORVHOGFXLW WHOHYLVLRQ HTXLSPHQW

6RXQG DQG LPDJH PHGLD VXFK DV

60LGHV ILOPVWULSY DQG PLFURILOPV
&LQHPDWRJUDSKLF ILOPV

6RXQG UHFRDGQRWLF WDSHV GLVFV
9LGHRWDSHYV

6SHFLDOL]HG PDWHULDO VXFK DV

%LEOLRJUDSKLF HTXLSPHX@OW P Q@ HDXIIL® IRU OLEUDULHV

ORELOH OLEUDULHV

/IDQJXDJH ODERUDWRULHV

6LPXOWDQHRXV LOWHUSUHWDWLRQ HTXLSPHQW

URJUDPPHG WHDFKLQKIPOQIFKDL@Q RW BPOBHFWURQLF

ODWHULDO VSHFLDOO\ GHVLJQHG IRU WKH HGXFDWLRQDO RU YRFDWLRQDO WUDLQLQJ

2WKHU PDWHULDO VXFK DV

:DOO FKDUWY PRGHOV JUDSKV PDSV SODQV SKRWRJUDSKY DQG GUDZLQJV

, QVWUXPHQWY DSSDOGBWXMBQGGARPRGHOERQVWUDWLRQDO SXUSRVHYV

&ROOHFWLRQV RI LWHPV ZLWK YLVXDO RU DXGLR SHGDJRJLF LQIRUPDWLRQ SUHSDUH
,QVWUXPHQWY DSSDUDWMAMRORRIRY DPH® PQERL PHWUDGH RU FUDIW

(TXLSPHQW IMBHFXBGIO@A DGDSWHG RU GHVLIJQHG YHKLFOHV IRU XVH LQ UHOLHI RSHUL
LQYROYHG LQ UHOLHI RSHUDWLRQV

—
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$33(1',; .,

:HOIDUH PDWHULDO IRU VHDIDUHYV

OOXVWUDWLYH OLVW

5HDGLQJ PDWHULDO VXFK DV

%RRNV

&RUWSRQGHQFH FRXUVHYV

1HZVSDSHUV MRXUQDOV DQG SHULRGLFDOV
3DPSKOHWYV RQ ZHOIDUH IDFLOLWLHV LQ SRUWYV

$XGYRVXDO PDWHULDO VXFK DV

6RXQG DQG LPDJH UHSURGXFLQJ LQVWUXPHQWYV

7DSBWHFRUGHUYV

5DGLR VHWV WHOHYLVLRQ VHWYV

&LQHPDWRJUDSKLAVBIG & RWKHU SUR

5HFRUGLQJV RQ WDSHV RU GLVFV ODQJXDJH FRXUVHV UDGLR SURJUDPPHV JUHHWLQ
)LOPV H[SRVHG DQG GHYHORSHG

Y)LOP VOLGHYV

9LGHRWDSHYV

6SRUWY JHDU VXFK DV

6SRUWYV ZHDU

%DOO0OV

5DFNHWV DQG QHWYV
'"HFN JDPHV
SWKOHWXLSPHQW
*\PQDVWLF HTXLSPHQW

+REE\ PDWHULDO VXFK DV

,QGRRU JDPHV

OXVLFDO LQVWUXPHQWY ODWHULDO IRU DPDWHXU GUDPDWLFV

ODWHULDOV IRU SDLQWLQJ VFXOSWXUH ZRRGZRUN DQG PHWDOZRUN FDUSHW PDNLQ
(TXLSPHQW IRU UH®VJLRXV DFWLYLWL

3buwyvy bQG DFFHVVRULHYV IRU ZHOIDUH PDWHULDO
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*RRGV VXFK DV

$33(1',; ,,,

$QO\ RWKHU JRRGV LPSRUWHG LQ FRQQHFWLRQ ZLWK HGXFDWL

VELHQWLILF RI

OOXVWUDWLYH OLVW

FXOWXUDO DFWLYLWLHYV

&RVWXPHY DQG VFHQHU\ LWH PFYXD/MHGHWRQGUPPQ WLHHRFLHWLHY RU WKHDWUHV

OXVLF VFRUHV VHQW RQ ORDQ IUHH RI

&2175%$&7,1*
3$57,(6

$/*(5,%
$1'255%
$8675,%
% (/$586
% (/*,80

%8/*$5,%
&52%$7,$
&<3586

&=(&+ 5(38%/,&
'(10$5.

(6721,%
), 1/$1"
)5$1&(
*(50$1<
*5((&(

+81*$5<
,5(/$1"

L 18/<
/1$79,%
/,7+8%$1,%

/18;(0%285*
0$/7%
0%$&('21,%
0$85,7,86
021*2/,%

7TRWDO

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH]

'‘DWH RI HQWU\ LQWR IRUF

$XIXVW
'"HFHPEHU
6HSWHPEHU
$XIXVW
6HSWHPEHU

-XQH
-XQH
-DQXDU\
YHEUXDU\
6HEHPEHU

$SULO

6HSWHPEHU
6HSWHPEHU
6HSWHPEHU
6HSWHPEHU

-X 0\
6HSWHPEHU
6HSWHPEHU
2FWREHU
0D\

6HSWHPEHU
$SULO

-X 0\
6HSWHPEHU
6HSWHPEHU

&RQWUDFWLQJ 3DUWLHV

FKDUJH WR PXVLF WKHDWUHV RU RUFKHVWUDYV

(175< ,172 )25&(

1(7+(5/$1'6
1,%(5,%
32/$1"
32578*$/
520$1,$%

5866,%1 )(
6/29%.,%
6/29(1,%
63%,1
6:("(1

6:,7=(5/%1
7$-,.,67%1
785.(<
8.5%,1(
81,7(' .,1*'20

=,0%$%:(

(8523($1 &20081,7<

v, 5(6(59%$7,216
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§2175$&7,1*
3$57,(6

'DWH RI HOQWU\ LQWHF

6HSWHPEHU

6HSWHPEHU
-XQH
6HSWHPEHU
JHEUXDU\

-X 0\
'"HEHPEHU
-DQXDU\
6HSWHPEHU
BHSWHPEHU

6HSWHPEHU
1RWPEHU
ODUFK
6HSWHPEHU
6HSWHPEHU

6HSWHPEHU
6HSWHPEHU

ZLWK GDWt



&RQWUDFWLQJ 3DUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV

$XVWULD
%HOJLXP
%XO0OJDULD
&B8DWLD

&\SUXV

&)HFK 5HSXEOLF
(VWRQLD
)LQODQG
*HUPDOQ\
*UHHFH

+XQJDU\
,UHODQG

,WDO\
ILWKXDQLD
ODFHGRQLD
ODOWD
IHWKHUODQGV
3RODQG
3RUWXJDO
5RPDQLD
6ORYHQLD
6SDLQ

6ZHGHQ
6ZLW]HUODQG
7XUNH\

8QLWHG .LQJGRP
=LPEDEZH
(XURSHDQ &RPPXQLW\

$8675,%
$UWLFOH

$V FRQFH VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO &RPPXQLW\Q®H PLDV3ED DRWLPRXY
EHLQJ SODFHG XQGHU WKH DUUDQJHPHQWY IRU WHPSRUDU\ DGPLVVLRQ

% (/*,80
$UWLFOH

$V FRQFHUQV VBSPH@WLD.GGHISHGDJRJLF PDWHULDO &RPPXQLW\ OHJLVODWLRQ VWLSXARW
EHLQJ SODFHG XQGHU WKH DUUDQJHPHQWYV IRU WHPSRUDU\ DGPLVVLRQ

%8/*$5,%
$UWLFOH

$V FRQFHUQV VFLHQWLILFLARTRPAWPAKHQWOD @8 PG IR OHIJLVODWLRQ VWLSXODWHYV WKDW V
EHLQJ SODFHG XQGHU WKH DUUDQJHPHQWY IRU WHPSRUDU\ DGPLVVLRQ

&52%$7,%

3XUVXDQW WR $UWLFOH LQ UHVSHFWLSIP$HOW PQIE SHEDIRQEF PQWNBLBQW&UREDMILDQ O
DGPLVVLRQ SDSHUV IRU VXFK HTXLSPHQW DQG PDWHULDO

& <3586
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$QQH[ %
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DY RRHOPFSRUDW V BIGPQ W Y LIRFQHRTIXY X P k
VKDOO EH VXEMHFW WR WKH QRUPDO IRUPDOLWLHYV IRU EHLQJ SODFHG XQGHU WKH DUUD

&=(&+ 5(38%/,&
5HVHUYDWLRQ SXUVXDQW WR $UWLFOH LQ UHVSHFW RI $SUWLFOH
BFLHQWLILEWH DX BHGDJRILF PDWHULDO VKDOO EH VXEMHFW WR WKH QRUP DO PRWWPLLRIL W
(6721,%

$QQH[ %
2Q WKH EDVLV RI $UWLFOH Rl $QQH[ % WHPSRUDU\ D&PENFMDRQ DSDGE I3 H G VKRDIQ © DAOR WD B
Rl $QQH[ % ZLWKRXW D FXVWRPV GRFXPHQW DQG WHWWHRFWWI HQLKN V¥ H UWWVRHIGQI WKWHR ZLWK

), 1/$1"

3XUVXDQW WR $UWLFOH LQ UHVSHHWXISPHYMW- O G PHGCGPRAFHU QU WHRUHD®W LRIRFPPXQLW\
DQG PDWHULDO PXVW EH VXEMHFWHG WR WKH QRUPDO IRUPDOLWLHYV IRU EHLQJ SODFHG

*(50$1<

3XUVXDQW WR $UWLROIHFOH. Q DMVVRHFMHBRQSYWFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDW
DQG PDWHULDO PXVW EH VXEMHFWHG WR WKH QRUPDO IRUPDOLWLHYV IRU EHLQJ SODFHG

*5((&(

SXUVXMRQSWWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQV VFLHQWLILWFHT WIKDPWH Q@ WF K¢
DQG PDWHULDO PXVW EH VXEMHFWHG WR WKH QRUPDO IRUBDOLWGRYMRURBHLQJ SODFHG

+81*$5<

$QQH[ %
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQYV Y MWALBW OID W HV XIS ¥
DQG PDWHULDO PXVW EH VXEMHFW \§ 8 DFKIE XRGMHDOW RH FDDUAULDALIHHWP HROW EHRQ@ WHPSRUDU\

,5(/$1"

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQVRMFLKRRVHITDFAL SF M QS\P E
VKDOO EH VXEMHFW WRVIWKWY IRRUPBIOQUIREEGDFHG XQGHU WKH DUUDQJHPHQWY IRU WHPSRU

,18/<

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQVRMFLKRRVHITDAL SF M DS\P E
VKDOO EH MKEQRHFRD W RRWPDOLWLHYV IRU EHLQJ SODFHG XQGHU WKH DUUDQJHPHQWYV IRU

[, 7+8%1,%

,Q UHVSHFW RI $UWLFOH Rl $QQH[ % LQ WKH FDVHV VSHFLILHGREH @&XBHYHR D@ HHFS\RW B
VROO EH FDUULHG RXW LQ FRQQHFWLRQ ZLWK WHPSRUDU\ DGPLVVLRQ RU VFLHQWLILF HT

0%&('21,%

8QGHU WKH WHUPV RI WKH $UWLFOH RI WKH $QQH[ % DQG DFFRUGWHP®RUIDNY B WILWV OH
VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO ZLOO EH JUDQWHRE& PROWKUHBHE XX IDWHGR ¢

—_
—
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0$/7$%
3XUVXDQW WR $UWLFOH DQ LQYHQWRU\ DFFRPSDQ\LQJUB G EYWRRY GREXPHQW LV UHTXL
1(7+(5/$1'6

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQVRMFLKRKVHITDFL S F M DS\P E
VKDOO EH VXEMHFW WR WKH QRUPDODRUPRQOHWHEGW VRIR lIE MLHQRISROUDRHN @ & BIGVHL RUX H

32/$1°
$UWLFOH LQ DFFRUGDQFH ZLWK $UWLFOH

$FFRUGLQJ WR 3ROLVK OHJLVODWLRQ VFLHQWLILF HTXLSPHQW DQGX$HEDBJRQLFHR/WHRWLR
DGPLVVLIRXSHBKRF ILOLQJ RI DSSOLFDWLRQ IRU SHUPLVVLRQ RI XVLQJ RI WHP SR UDRRLMG PR
JRRGV XQGHU WKLV SURFHGXUH DQG WKH SURYLVLRQ RI VHFEXULW\

32578*%/

3XUVXDQW WR $UWLFOH DW @ RCHRHIHFPWVEIL HQWILFIOHHTXLSPHQW DQG SHGDJRJLF PDWHULEL
VKDOO EH VXEMHFW WR WKH QRUPDO IRUPDOLWLHYV IRU EHLQJ SODFHG XQGHU WKH DUUD

520%1,%
$UWLFOH

$V FRQFHUQWV¥ WRXHGWHQW DQG SHGDJRJLF PDWHULDO 5RPDQLDQ OHJLVODWLRQFXNWRRAR
IRUPDOLWLHYV IRU EHLQJ SODFHG XQGHU WKH DUUDQJHPHQWY IRU WHPSRUDU\ DGPLVVLR!

6/29(1,%

3XUVXDQW WR $UWBRHOWH. FOHQ UBIY FREMWHRUQV VFLHQWLILF HTXLSPHQW DQG SHGDJRJLF PD
DQG PDWHULDO LV VXEMHFWHG WR WKH QRUPDO IRUPDOLWLHY IRU EHHLWQRFBGXRHG XQGHL

63%,1

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQVRMFLKRRVHITDFEL SF M DS\P E
VKDOO EH VXEMHFW WR WKH QRUPDO IRUPDOLWLHWEIIRU EBPQYWIIRDFHG XQGHU WKH DUUD

6:("(1

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQYV ¥ MWALBX OID W HV XIS ¥
DQG PDWHULDO PXVW EH VXEMHFWHG WRGHKHWXRHUPDODQHFH® H®Y WHYVI RRIUWEHHR. R UDQD AHEEP X\

6:,7=(5/%1"'
5HVHUYDWLRQ LQ UHVSHFW RI $UWLFOH E\ DSSOLFDWLRQ RI $UWLFOH
$ &XVWRPV GRFXPHQW LV UHTXLUHG IRU WKH WHPSRUDU\ DGPLVVLRQ RI VFLHQWLILF HTX
785.(<

$QQH[ %
SXUQXDWR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQV VFLHOWHN AVKDXWL ¥XIF&Q W
PDWHULDO PXVW EH VXEMHFWHG WR WKH QRUPDO IRUPDDUWRBPYLURWLRRYLQI SODFHG XQGt

—_
—_
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81,7(" .,1*'20

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQYV ¥ MWALBX OID W W XIS ¥
DQG PDWHULDO PXVW EH VXEMHFWHOGRMKE WKREB HIR WKHODIWDWFD Q IMWRHYWR U RELH WHIPSB UD U\ D(

=,0%$%:(

$UWLFOH
$ VXLWDEOH JXDUDQWHH PD\ EH UHTXLUHG LQ VR IDU DV WKH\ UHODWH WR 6FLHQWLILF (

(8523($1 &20081,7<

3XUVXDQW WR $UWLFOH LQFUH QYHFRL RQ WUWEFIOHXLSPHER DQG SHGDJRJLF PDWHULDO
VKDOO EH VXEMHFW WR WKH QRUPDO IRUPDOLWLHYV IRU EHLQJ SODFHG XQGHU WKH DUUD

&RS\ULJKW < 'RUOG &WYR®PV 2UJDQL]D

—_
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—_



$11(; %
$11(; &21&(51,1* 75%$9(//(567 3(5621%/ ())(&76
$1' *22'6 ,03257(' )25 632576 385326(6
(QWHUHG LQWR IRUFH $XIXVW

7$%/( 2) &217(176

7H[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH

&KDSWHU ,, 6FRSH $UWLFOH

&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

$SSHQGL]T , ,OO0XVWUDWLYH OLVW RI SHUVRQDO HIIHFWYV

$SSHQGL] ,, ,O0XVWUDWLYH OLVW RI JRRGV LPSRUWHG IRU VSRUWYV SXUSRVHV

(QWU\ LQWR IRUFH

&ERQWQDRDUWLHY KDYLQJ DFFHSWHG WKH $QQH]

D

&+$37(5 ,

'HILQLWLRQV

$UWLFOH
JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP
SWUDYHOOHU” PHDQV

DQ\ SHUVRQ ZKR WHPSRUDULO\ HQWHUV WKH WHUULWRU\ RI D &BRWLEH WRQ JWKH WX WL
WRXULVP VSRUWYV EXVLQHVV SURIHVVLRQDO PHHWLQJV KHDOWK VWXG\ HWF

&200(17$5<

$QQH[ % GHDOV ZLWK WHPSRUDU\ DGPLVVLRQ IDFLOLWLHV IRU WZRYADWHKHRWIHM RI
DW LQWHUQDWLRQDO OHYHO )LUVWO\ WKLV $QQH[ SURYLGHV IRU \@HLPG RQWDXR DHGP L\
LQWHUQDWLRQDO LQVWUXPHQWY FRQFHUQE®Y MUN WHI® DRICD WRHGPY PV ER ORI GRR (WK |
LV QRZ IRU WKH ILUVW WLPH UHJXODWHG LQWHUQDWLRQDOO\ 7KXV SDOVHWDABRWRJ 3
SDUWLFLSDWLQJ DQG/9RUWSHFRQW HTWNVSPHQW QRW TXDOLI\LQJ DV SHUVRQDO HIIHFW

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHYV JUHDWHU WKDQ WKRVRI SWKRYWRRFHR
,Q WKH DEVHQFH RI DQ\ UHVHUYDWLRQ FODXVH QR UHVHUYDWLRQV PD\ EH HQWHUHG

7KH FRQFHSW RI 3WUDYHOOHU " DV XVHG LQ WKLV $QQH[ LV PXFK ZLIGWMURLQD DFROF WK
EXVLQHVV WUDYHOHUV GHOHJDWHV WR PHHWLQJV RI LQWHUQDWLRQDO RUJDQL]DWLF

—_—
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3SHUVRQDO HIIHFWV™ PHDQV

DOO DUWLFOHVY QHZ RU XVHG ZKLFK D WUDYHOOHU PD\ UHDKRHR MRKQ\QUIN TWIDWH QB U @&W
FLUFXPVWDQFHV RI WKH MRXUQH\ EXW H[FOXGLQJ DQ\ JRRGV LPSRUWHGFWMRW IPRRPPHU
UHSURGXFHG DW $SSHQGL[ , WR WKLV $QQH][

&200(17$5<

,Q GWLRD E H[SUHVVLRQV VXFK DV *UHDVRQDEO\" 3SHUVRQDO XVH  :®XULIQEDWKH
&XVWRPV DXWKRULWLHYV LQ GHWHUPLQLQJ WKH TXDQWLW\ RI DUHNHB® HWRZ WIKFK W D O L
DV ZHOO DV WR DQ\ LQWHUPHGLDWH VWD\V

SHUVRQDO HIIHFWV PD\ EH QHZ RU XVHG EXW DQ\ JRRGV LPSRUWHG IRU FRPPHUFLDO

7KH LOOXVWUDWLYH OLVW LQ $SSHQGL[ RIW.RRSQRQ &R @Y H QW LERDQ/ §Q GRHJ B W DRRGAFHE QL Q.
7KH OLVW LQ $SSHQGL[, KDV EHHQ FRPSOHWHG DQG EURXJKW XS WR GONH BV DO/GLR.
$QQH[ RU QHZ KREELHV

6LOQFH[BEQ@XVWLYH OLVWLQJ RI WKH JRRGV FRYHUHG E\ WKLV $QQH[ LV LRHRMWH RWHK HW
LOOXVWUDWLYH OLVWY PDNH LW XQQHFHVVDU\ WR IUHTXHQMWRGB\PBIRMOAG WKH OLVWYV W)

7KH LOOXVWUDWLYH OLVWV LQ $SSHQGLFHV , DQG ,, FRQVWLWXWH DQ RTIKH LDLO/ WY WH
LQWHJUDO SDUW RI WKH $QQH[ ZKLFK PHDQV WKDW & RQWWLIRFONWY® JWBHOH WR R & \D B H QRAELCF
QRW PHDQ WKDW WHPSRUDU\ DGPLVVLRQ FDQ EH GHQLHG WR JRRGV ZKLFK DHIH R R VO
VSRUWYV JRRGV ZLWKLQ WKH PHDQLQJ RI WKLV $QQH]

F 3JRRGV LPSRUWHG IRU VSRUWYV SXUSRVHV™ PHDQV

VSRUWYV UHTXLVLWHY DQG RWKHU DUWLFOHYV IRU XVH E\ WUDYHOHUV UQ RMSWHWSREDQ
DGPLVVLRQ $Q LOOXVWUDWLYH OLVW RI[ VXWR MRRIGN SQQUBIHSURGXFHG DW $SSHQGL

&200(17$5<

7KH LOOXVWUDWLYH OLVW LQ $SSHQGL[ , WR $QQH[ % LV EDVHG RQ ®WDQIGDIEY WRI
7KH OLVW LQ $SSHQGL[ , KDV B4H QY FF MS\OH WHB GIBQ.® E URKPRMZKLFK UHIOHFW WKH
RU QHZ KREELHV

6LQFH DQ H[KDXVWLYH OLVWLQJ RI WKH JRRGV FRYHUHG E\ WKLV $WQHBEWLY HAPKHRINMHIHEX
LOOXVWUDWLYH OLVWYV PDNH LW XQQHFHVVDU\ WR I[UHTXHQWO\ DPHQG WKH OLVWV W]

7KH LOOXVWUDWLYH OLVWV LQ $SSHQGLFHV , DQG ,, FRQVWLWXW®HD @ RIITKHD®DLYQWH
LQWHJUDO SDUW RI WKH $QQH[ ZKLFK PHDQV WKDW &RQWUDFWLQJ 3DM®& MHWHDHHQR E7&
QRW PHDQ WKDW WHPSRUDU\ DGPLVVLRQ FDQ FPHHGWQRBE GV R QR R W 2AKLFK IRRHG Q FOW K
VSRUWYV JRRGV ZLWKLQ WKH PHDQLQJ RI WKLV $QQH]

'"HILQLWLRQ F DOVR FRYHUV VSRUWYV UHTXLVLWHY DQG RWKHU DWW L RQHVUHFHRG QRLH'
ZLGHVSUHDG FXVWRP RI DWKOHWHV WR WUDLQ LQ IRUHLJQ FRXQWULHYV

&+$37(5 ,,

6FRSH
$UWLFOH

SHUVRQDO HIIHFWV DQG JRRGV LPSRUWHG IRU VSRUWYV SXUSRVHV VKDOO WHKLW &R HQW

—_
—_



&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQV

$UWLFOH
JRU WKH IDFLOLWLHY JUDQWHG E\ WKLV $QQH[ WR DSSO\

D SHUVRQDO HIIHFWV PXVW EH LPSRHVEBDGIRQHWEHKHHBMKNBRRBRIQPRY DFFRPSDQLHG RI WKI

&200(17$5<

8QDFFRPSDQLHG EDJJDJH PHDQV EDJJDJH DUULYLQJ RU OHDYLQJ EHIRUIO RHUNMXU W
EDJJDJH WR&EEB\FWISBUVRQ RWKHU WKDQ WKH WUDYHOOHU DFWLQJ LQ KLV QDPH RQ K

E JRRGV LPSRUWHG IRU VSRUWY SXUSRVHV PXVW EH RZQHG E\ D SHUVRQ HVWIIRKD LIVEE C
PXVW EH LPSRUWHG LQWUHDI VIR WWKGHOTIRYWI WKHLU LOWHQGHG XVH

&200(17$5<

7KH H[SUHVVLRQ 3SHUVRQ HVWDEOLVKHG LV XVHG LQ FRQQHFWLRQ RQWK, @ H.D @ ISHH &
DXWKRULWLHV ZKLFKQ 0 H®/H UKD@WWKHHYHPIVRRRGY LPSRUWHG IRU VSRUWV SXUSRVHYV
FRQFHUQLQJ IRUHLJQ RZQHUSRUSVRMWQ K'Y WRGI @D X Bl WEOH VLPSOLILFDWLRQ RI WHPSH

*RRGV LPSRUWW® $SKUSBWRHY QHHG QRW EH LPSRUWHG E\ WKH SHUVRQV XVLQJ WKHP E
HVWDEOLVKHG LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ ZLWK D YLHZ WR WKHL

$UWLFOH

7THPSRUBBLYVLRQ RI SHUVRQDO HIIHFWV VKDOO EH JUDQWHG ZLWKRXW D &XVWRPV Gl
DUWLFOHV ZKLFK LQYROYH D KLJK DPRXQW RI LPSRUW GXWLHV DQG WD[HV D &XVWRP

&200(17®5<

,Q YLHZ RI WKH SHUVRQDO QDWXUH RI WKH DUWLFOHYV LQYROYHG GVKRRWGKWREBWUUWD\ I
WUDYHOHUV WHPSRUDU\ DGPLVVLRQ RI WUDYHOOBIQWH G HZUWWKRXW HI |EEKWWRWPRDGBD D
$UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ 1RUPDOO\ DQ RUDO GRHF ®ODUWDMWMWRIPCE\ V
UH[SRUW VKDOO EH UHDX&X\HWERRY SGBBWRHQRQWDLDQG VHFXULW\ VKRXOG EH ZDLYHG

SHUVRQDO XVH $Q\ GLVSRVDEOH LWHPV LPSRUWHG LQ FRQQHFWLRQ RQWK WKH XVH R

+RZHYHU W RWKH HUBKYDHUBGXH D &XVWRPV GRFXPHQW DQG VHFEXULW\ PD\ EH UHTXLUHG |
1R XQLIRUP UXOH DV WR ZKDW FRQVWLWXWHY D KLIJK DPRXQW RI LPRI WIOUWLFOH)\
DQG WD[ UDWHV DSSOLFDEOH

:KHQHYHU SRVVLEOH DQ LQYHQWRU\ RI WKH JRR G VHWSRIHW KRHDA EHWIXF B HZSM MGV HRQU XIRGE
VSRUWY SXUSRVHV LQ OLHX RI D &XVWRPV GRFXPHQW DQG VHFXULW\

&200(17$5<

ox



&RQWUDFWLQJ 3DUWLHV PD\ UHTXLUH D &XVWRPV GRFXPHQW DQG VHEXW\W\Q®& U VIRREC
KLJK YDOXH +RZHYHU WKH WH[W Rl $UWLR®HLQ P LKDG/ LEHH.QV GQ.D BVRIQGV @ DWW LI Q & LADLUM
LQYHQWRU\ Rl WKH JRRGV WRJHWK HUSRIUVK DQZOLWYW RQ X Q@ &WW R PW IGRIF WRHQMW DQG V't
HITHFWV Rl DQ X QRERHRMH\ODMD QU RQHHJWLFOH Rl WKH ERG\ Rl WKH &RQYHQWLRQ

,Q DFFRUGDQFH ZLWK $UWLFOH Rl WKH ERG\ Rl WKH &RQYHQWLRSQRUPDPG\$DWEE QWL |
$7%$ FDUQHWY DQG &3' FDHMEKHUH @ MHK\HPDQ WMDREUH D &XVWRPV GRFXPHQW DQG VHF

$UWLFOH

SHUVRQDO HIIHFWSRWKWIO® BEW WKH ODWHVW ZKHQ WKH SHUVRQ ZKR LPSRUWHG WKHP

&200(17$5<
7KH WH[W LPSOLHV WKDW SIHSNVRWBG S UIHFEW W R DV KEH GHSDUWXUH RI WKH WUDYHOOHU

7KH SHULRG HRSRWKHDWHRQ RI JRRGV LPSRUWHG IRU VSRUWYV SXUSRVHV VKDOO EH DW
DGPLVVLRQ

&200(17$5<

7KH WIS RUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV D PLQLPXP SHULRG ZKLHRKQ WKH JRR
Rl WHPSRUDU\ DGPLVVLRQ 6HH DOVR &RPPH@RQYHQWRRQBUWLFOH RI WKH ERG\ RI W

7KH W[ SRUWDWLRQ SHULRG RI WZHOYH PRQWKY DOORZV WKH SHUVRQ FRQFHWDG@SO LWR®
VXFK DV D WUDLQLQJ SHULRG IROORZHG ZLWK SDUWLFLSDWLRQ LQ VXFFHVVLYH FRQW

$UWLFOH
7KH $RBHLFHV WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW WKHUHR
&200(17$5<
'KHQ DFFHSWLQJ $QQH[ % &RQWUDFWLQJ 3DUWLHY DUH UHTXLUHG WR DFFHSW ERW
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFFRWE&DW BR @HWKKOUOWML AGHD RI WKLV &RQYHQWLRQ WHUPLQD
RI WKH &RQYHQWLRQ FRQFHUQLQJ &XVWRPV IDFLOLWLHV IRU WRXULQJ 1HHEWRUNFK KDH
DFFHSWHGQGOQMKIDWQG DUH &RQWUDFWLQJ 3DUWLHY WR WKDW &RQYHQWLRQ

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

—_
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$33(1',; ,

SHUVRQDO HIIHFWV

OOXVWUDWLYH OLVW

&ORWKLQJ

7RLOHW DUWLFOHYV

SHUVRQDO MHZHOOHU\

6WLOPRDMQI®RQ SLFWXUH FDPHUDV WRIJHWKHU ZLWK D UHDVRQDEOH TXDQWLW\ RI ILO|
SRUWDEOH VOLGH RU ILOP SURMHFWRUYVY DQG DFFHVVRULHV WKHUHIRU WRJHWKHU Z
9LGHR FDPHUDV DQG SRUWDBOHDY UGBR RIHFRUK AXBQXW LW\ RI WDSHYV
SRUWDEOH PXVLFDO LQVWUXPHQWYV

SRUWDEOH JUDPRSKRQHV ZLWK UHFRUGYV

SRUWDEOH VRXQG UHFRUGHUVY DQG UHSURGXFHUY LQFOXGLQJ GLFWDWLQJ PDFKLQ
SRUWDEOH WHOHYLVLRQ VHWYV

SRUWDEOH WHOHYLVLRQ VHWYV

SRUWDBXH WNE UV

SRUWDEOH FDOFXODWRUV

SRUWDEOH SHUVRQDO FRPSXWHUV

LQRFXODUV

SHUDPEXODWRUYV

KHHEXDLUV IRU LQYDOLGV

6SRUWY HTXLSPHQW VXFK DV WHQWY DQG RWKHU FDPSLQJ HTXLSPHQW ILVKLQJ HT.
ILUHDAUPWK DPPXQLWIPRQZVRULQHR® ELF\FOHV FDQRHV RU ND\DNV OHVV WKDQ PHWU
ZLQGVXUIHUOLEBDQPY DQG GHOWD ZLQJV JROILQJ HTXLSPHQW

SRUWDEOH GLDO\VLY DQG VLPLODU PHGLPMOLPSBDWHBW XR UDQG WKKHH GHY SWKDEOH L\

2WKHU DUWLFOHY FOHDUO\ RI D SHUVRQDO QDWXUH

&200(17$5<

,Q PDQ\ &&& OHPEHUV WKH LPSRUWDWLRQ RI FHUWDLQ JRRGV VXFK DDQI &XNBMRAPW LV V
&R QW U D FIVHVQD B WWHH WR DSSO\ VXFK PHDVXUHV XQGHU $UWLFOH RI WKHHRG\ RI \
&RQYHQWLRQ

—_—
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$33(1',; .,

*RRGV LPSRUWHG IRU VSRUWYVY SXUSRVHYV

OOXVWUDWLYH OLVW

$ 7TUDFN DQG ILHOG HTXLSPHQW VXFK DV

KXWEV
MDYHOLQV GLVFXVHV SROHV VKRWV MDPPHUYV

% %DOO JDPH HTXLSPHQW VXFK DV

EDOOV RI DQ\ NLQG

UDFNHWV PDOOHWVY FOXEV VWLFNV DQG WKH OLNH
QHWV RI DQ\ NLQG

JRDOSRVWYV

& 'LQWHU VSRUWY HTXLSPHQW VXFK DV

VNLV DQG VWLFNV
VNDWHYV
EREVOHLJKV
FXUOLQJ HTXLSPHQW

' 6SRUWYV ZHDU VKRHV JORYHV KHDGJHDU HWF RI DQ\ NLQG

( :DWHU VSRUWY HTXLSPHQW VXFK DV

FDQRHV DQG ND\DNV
VDLO DQG URZ ERDWV VDLOV RDUV DQG SDGGOHV
VXUl ERDUGV DQG VDLOV

) ORWRU YHKLFOHY DQG FUDIW VXFK DV

FDUV
PRWRU ELF\FOHYV
PRWRU ERDWYV

* (TXLSPHQW IRU PLVFHOODQHRXYVY HYHQWV VXFK DV

VSRUWVY DUPV DQG DPPXQLWLRQ
QRPRWRUL]JHG ELF\FOHV

DUFKHUYV ERZV DQG DUURZYV

IHQFLQJ HTXLSPHQW

J\PQDVW LB\ HJW

FRPSDVVHYV

ZUHVWOLQJ PDWV DQG WDWDPLV
ZHLIJBMWWLQJ HTXLSPHQW

ULGLQJ HTXLSPHQW VXONLHV
KDQ®LGHUV GHOWD ZLQJ ZLQGVXUIHUV
FOLPELQJ HTXLSPHQW

PXVLF FDVVHWWHY WR DFFRPSDQ\ WKH SHUIRUPDQFH

+ $X[LOLDU\ HTXLSPHQW VXFK DV

PHDVXULQJ DQG VFRUH GLVSOD\ HTXLSPHQW
EORRG DQG XULQH WHVW DSSDUDWXV

&200(17$5<
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,Q DFFRUGDQFH ZLWK WKH SULQFLSOH WKDW IRU WKH SXUSRVH RI WK® VWKHDBEWXIOV &R
SXUSRRM WKHLU WHPSRUDU\ DGPLVVLRQ $QQH[ % LQFOXGHV PRWRU YHRREOHYV WA (
PRWRU ELF\FOHV DUH JUDQWHG WHPSRUDU\ DGPLVVLRQ XQGHU $Q SM[ YoL H Z RL G QW HY k
&RQYHQWLRQ

,WHP ) RI $SSHQGL[ ,, FRYHUV GLIIHUHQW NLQGV RI YHKLFOHV VXPK DRPHDF¥FHR LI FCHKL P
RUGLQDU\ UHJLVWUDWLRQ SODWHYV &R MAK QR WOQI[H O XGWHRWXH P V WRIHW KB WIERISHWWKH GH
SXUSRVHV’

., (175< ,172 )25&(

&RQWUDFWLQJ 3SDUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

&2175%$&7,1* . 175$&7,1* .

3857, (6 DWH RI HOWU\ LOWR IRU® $57.(6 DWH RI HQWU\ LQWHF
$/%(5,% $XIXVW /8;(0%285* 6HSWHPEHU
$1'255% '"HFHPEHU 0$&('21,% -X 0\
$8675,% $XIXVW 0$/7% $SULO
% (/*,80 6HSWHPEHU 1(7+(5/$1'6 6HSWHPEHU
%8/*$5,% -XQH 1,%(5,% $XIXVW
&52%7,% -XQH 32/$1" -XQH
&<3586 -DQXDU\ 32578*$/ 6HSWHPEHU
&=(&+ 5(38%/,& YHEUXDU\ 520%$1,% JHEUXDU\
'(10$5. 6HSWHPEHU 6/29%.,% '"HFHPEHU
(6721,% $SULO 6/29(1,$ -DQXDU\

), 1/$1" 6HSWHPEHU 63% 1 6HSWHPEHU
)5$1&( 6HSWHPEHU 6.("(1 6:,7=(5/$1" 6HSWHPEHU
*(508$1< 6HSWHPEHU 785.(< $XIXVW
*5((&( 6HSWHPEHU 8.5% 1 0DUFK

+21*% 21* &+,1$ $XIXVW A 6HSWHPEHU
+81*$5< -X 0\ 81,7(" .,1*'20 6HSWHPEHU
5(/$1 6HSWHPEHU =,0%%$%:( $XIXVW

L 7$/< 6HSWHPEHU (8523($1 &20081,7< 6HSWHPEHU
1$79,$ 2FWREHU

/,7+8%$1,% 0D\

TRWDORQW&IDFWLQJ 3DUWLHYV

&RS\ULJKW <

RUOG &XVWRPV 2UJDQL]DWLRQ
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$11(; %

$11(; &21&(51,1* 7285,67 38%/,&,7< 0$7(5,$/
(QWU\ LQWR IRUFH 6HSWHPEHU
7$%/( 2) &217(176

, 7TH[W DQG &RPPHQWDU\

&KDSWHU , "HILRIQVISUWLFOH

&KDSWHU ,, 6FRSH $UWLFOH

&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

$SSHQGL][ ,OOXVWUDWLYH OLVW RI WRXULVW SXEOLFLW\ PDWHULDO

. (QWU\N LQWR IRUFH

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH]

&+$37(5 ,

'HILQLWLRQ

$UWLFOH

JRU WKH SXUSRVHV RI WKLV $QQH[ WKH WHUP 3SWRXULVW SXEOLFLW\ PDWHULDO ™ PHDQV

*RRGV LPSRUWHG IRU WKH SXUSRVH RI HQFRXUDJLQJ WKH SXEOLF WR YRXOWXDQRWHWHOLF
WRXVWLF VSRUWLQJ RU SURIHVVLRQDO PHHWLQJY RU GHPRQVWUDWLR@\G KHD @& KHK 4 8 8 H ¢

WKLV $QQH]
&200(17$5<

$QQH[ % FRQWULEXWHV WR SURPRWALDW LLAQQWW KB DAL URRXRODWALRQURY RV E X UR FMO 5 X
HQFRXUDJLQJ WKH SXEOLF WR YLVLW D IRUHLJQ FRXQWU\

&RQWUDFWLQJ 3IDUWLHYV PD\ JUDQW IDFLOLWLHY JUHDWHU WKDQ VERROAHRSE WRKH.&RQ VYR

,Q WKH DEVHQFH RI DQ\ $SUWLFOH LQ WKLV $QQH[ FRQFHUQLQJ WKH ZDBUMULROH &XV\
RI WKH &RQYHQWLRQ DSSOLHV $V WR ZKDW FRQVW RWXMWHMWV DO&X VWRWK 6 ERGR HRQW V
ZLWK $UWLFOH Rl WKH ERG\ RI WKH &RQYHQWLRQ DQG $UWLFOH R BRMQUN $$7RQW

WKH LQVWDQFHV WKH\ PD\ QMNT ®IQH VH EXVMWRWPM G RFKPSIRUDU\ DGPLVVLRQ

,Q WKH DEVHQFH RI DQ\ UHVHUYDWLRQ FODXVH QR UHVHUYDWLRQV PD\ EH HQWHUHG

7KH FDWHJRULHV RI PHHWLQJYV RU GHPRQVWUDWLRQWLNFMWQSWHRMHEWQPWMHNUGBEOLRLWL

VXFK DV VSDV

$Q LOOXVWUDWLYH OLVW FRQVWLWXWHYV DQ RIILFLDO LQWHUS U HWDWHIRI® @ ISDKIDA N L 1
PHDQV W KOFW ERQMUWWLHY DUH REOLJHG WR JUDQW WHPSRUDU\ DGPLVVLRQ VDRS RMKH P
FDQ EH GHQLHG WR PDWHULDO ZKLFK LV QRW VSHFLILFDOO\ PHQWIGRQ® GVKIH ¥@OQHY V X

—_
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7KH XVH RI DQ LOOXVWUDWLYH OLVW DOVR FRQWULEXWHV WR FRYHUEDRO® BHYHGH D
DYRLGLQJ GLIILFXOWLHVY LQ LOWHUSUHWDWLRQ

$UWLFOH

([FHSW IRDWMWKWHLPO UHIHUUHG WR LQ $UWLFOH RI WKLV $QQH[ IRU ZKLFK RXWULGKW LPS
WRXULVW SXEOLFLW\ PDWHULDO VKDOO EH JUDQWHG WHPSRUDU\ DGPLVVLRQ LQ DFFRUG!

&200(17$5<

$QQH[ % LQ IDFW FRYHUV WZR GLIIHUHQW &XVWRPV SURFHGXUHV $EOLFDIWMY PXOH
WKHUHLQ 7KH PDWHULDO LQFOXGHG LQ $UWLFPH QRISWRHWLYQR 6 [ HYSBYGHDWRIR B W \D @
RXWULJKW LPSRUWDWLRQ IUHH RI LPSRUW GXWLHV DQG WD[HV LV SURYLGHG IRU

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQ

$UWLFO

JRU WKH IDFLOLWLHY JUDQWHG E\ WKLV $QQH[ WR DSSO\ WRXULVW SXBH MHNURDVRHU RO
WHPSRUDU\ DGPLVVLRQ DQG PXVW EH LPSRUWHG LQ UHDVRQDEOH TXDQWLWLHV LQ WKH

&200(17$5<

7KH FRQGLWLRQ WKDW WRXULVW SXEOLFLW\ PDWHULDO PXM®WREWRMLRQ@ B\QIE IRDAHILJIQ
WHPSRUDU\ DGPLVVLRQ IRUPDOLWLHYV

&RQWUDFWLQJ 3DUWLHV PD\RQHW W UXA/Q WIHW SRY GUHHPEBLYUWDVRQDEOH LQ WKH OL
DSSO\LQJ WKLV FRQGLWLRQV &RQWUDFWLQJ 3DUWLHV VKRXOG VHBEWR RWBWMKQW WKD

$UWLFOH
7KH SHULRG HRSRWKMHDWHRQ RI WRXULVW SXEOLFLW\ PDWHULDO VKDOO EH DW OHDVW WZH

&200(17$5<

7KH IBRUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV BUWUIDX PXFSHH RO ARZAKE WRXWLV\
DGPLVVLRQ 6HH DOVR &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLF

$UWLFOH

2XWULJKW LPSRUWDWLRQ IUHH RI LPSRUW GXWLHV DQG WD[HV VKDOO EH JUDQWHG IRU W

&200(17$5<

—_—
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$UWLFOH GHDOV ZLWK WRXULVW S XH[GRRLWHN & DMK DWW ZKEBXVA QW QR WRBEHI WHH
UHTXLUH[EWVWIHWLRQ ZRXOG VHUYH QRKHNYHIROH XWKERWH DWHWPLDFO VKDOO EH JUD:
DQG WD[HV VLQFH LW KDV QR FRPPHUFLDO YDOXH 7KH PDWHULDO MKBRDUDGEWRIEBH I|L

D 'RFXPHQWV IRRSKHWHWS ERRNV PDJDJLQHV JXLGHV SRVWHUV IUDPHG RU XQIUDPHG
HQODUJHPHQWY PDSV ZKHWKHU LOOXVWUDWHG RU QRW SULQWHG ZLQGRZRWYUDW \FRIL;
PRUH WKDBQLYDWH FRPPHUFLDO DGYHUWLVLQJ DQG DUH REYLRXVO\ GHVLJQHG IRU

E /ILVWV DGERRMNVURI IRUHLJQ KRWHOV SXEOLVKHG RU VSRQWODEDG E\RRIWWFRQ OSWRRXWUY HMW
DEURDG XKKHHGQGRFXPHQWY DUH IRU IUHH GLVWULEXWLRQ DQG GR QRW FRQWDLQ PRUH

&200(17$5<

KHWKHU RU QRW WKH VKDUH RI SULYDWH FRPPHUFLDO DGYHUWLVLQXMEHMWHRBIVSD JR B\
FRQWDLQLQJ VXFK DGYHUWLVLQJ ZLWK WKH WRWDO QXPEHU RI SDJHV RI D GRFXPHQW

F 7THFKQLFDO PDWHULDO VHQW WR WKH DFFUHGLWHG UHSUHVHQWDWLYHWRW RRWHYVGH
GLVWULBXWIHRHRRNY WHOHSKRQH GLUHFWRULHV OLVWV RI KRWHOV FDWDORJXHV RI |
DERXW PXVHXPV XQLYHUVLWLHV VSDV DQG VLPLODU LQVWLWXWLRQV

$UWLFOH
7KH $SSHQGL[ WR WKLV $QQH[ DRDIODVEHR UTR® & W U WH\EG KW R HERHI
&200(17$5<
6HH &RPPHQWDU\ RQ $SUWLFOH RI WKLV $QQH]
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLWK. BQWQFIRR W RRH RX
&RQYHQWLRQ FRQFHUQLQJ &XVWRPV IDFLOLWLHV IRU WRXULQJ UHODWLQIHVZR<WHMN LP-XK
LQ UHODWLRQV EHWZHHQ WKH &RQWUDFWLQJ 3DUWLHV ZK LIFKVKW K HWB PRH S WRI\EG RF R DV

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

—_—
-
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$33(1',;

7TRXULVW SXEOLFLW\ PDWHULDO

OOXVWUDWLYH OLVW

ODWHULDO LQWHQGHG IRU GLVSOD\ LQ WKH RIILBHV SR QGKH WNFD $ SR MCHGH IGHE\UW K H C
DIJHQFLHV RU LQ RWKHU SODFHVY DSSURYHG E\ WKH &XVWRPV DXWKRULWDRY@IVWKH
I[IUDPHG SKRWRJUDSKY DQG SKRWRJUDSKLBEVHQ@QDUDHRIPQW R UDQMNERBRMD S IS L QXS
VLPLODU ZRUNV RI DUW

'LVSOD\ PDWHBDVAVVKRDQGY DQG VLPLODU DUWLFOHY LQFOXGLQJ HOHFWULFDO I
GLVSOD\

'REXPHQWDU\ RUGPN WHFH UHFRUGLQJYVY DQG RWKHU VRXQG UHFRUGLQJV LQWHQGHG
EXW H[FOXGLQJ WKRVH ZKRVH VXEMHFWYV OHQG WKHPVHOYHV WR FRPPHWFRDORIGY't
WHPSRUDIMVILRR

$ UHDVRQDEOH QXPEHU RI IODJV
'LRUDPDV VFDOH PRGIHOHWW CBDQAWWUQJIJ EORFNV SKRWRJUDSKLF QHIJDWLYHYV

6SHFLPHQVY LQ UHDVRQDEOH QXPEHUV RI DUWLFOHV RI QDWLRQDO KDQGLFUDIWYV

&200(17H<

6XFK RWKHU SODFHV PD\ LQFOXGH SRUWY DLUSRUWY UDLOZD\ VWDWLRQV DQG FRDF

., (175< ,172 )25&(

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

*
&2175%$&7,1 'DWH RI HQWU\ LLQWHT

&2175$&7,1* , 3857, (6
Senr (6 DWHHRMWU\ LQWR IRUFH
, X0\
$/*(5,% $XIXVW 8:%&5%&?&5/$T6 $SULO
$1'2558% "HEHPEHU os]Te 6HSWHPEHU
$8675,% 6HSWHPEHU 32&1, 6HSWHPEHU
%(/*, 80 6HSWHPEHU "X QH
%8/*$5,$ “XQH
32578%$/ 6HSWHPEHU
£5287,% -XQH 520$1,$ YHEUXD U\
&<3586 “DQXDU\ 6/29%.,$ '"HFHPEHU
&=(&+ 5(38%/,8& YHEUXD U\ 6/29(1.$ _DQXD U\
(1085, 6HSWHPEHU 63%,1 6HSWHPEHU
), 1/81" HSWHPEHU
6:( (1 6HSWHPEHU
)5$1& 6HSWHPEHU 0 6rs1 785 (< 6HSWHPEHU
*(50$1< 6HSWHPEHU Y : 0DUFK
* . ]
5((&( 6HSWHPEHU 550 1ea0 6HSWHPEHU

+21* .21* &+,1%
+81*$5<

6HSWHPEHU
- X0\

(8523($1 &20081,7<
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-
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6HSWHPEHU
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,5(/%1° 6HSWHPEHU

7$/< 6HSWHPEHU
1$79,% 2FWREHU
/,7+8%$1,$ YHEUXDU\

/18;(0%285* 6HSWHPEHU

7TRWDO WUDF@LQJ 3DUWLHYV

&RS\ULJKW <

RUOG &XVWRPV 2UJDQL]DWLRQ

—_—
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$11(; %

$11(; &21&(51,1* *22'6 ,03257("
$6 )5217,(5 75%)).&

(QWU\ LQWR IRUFH 6HSWHPEHU
7$%/( 2) &217(176

7H[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH
&KDSWHU ,, 6FRSH $SUWLFOH
&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

(QWUpPH HQ YLJIJXHXU

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH]

&+$37(5 ,

'HILQLWLRQV

$UWLFOH

JRU WKH SXUSR@BW[RI WKLV

WKH WHUP 3JRRGV LPSRUWHG DV IURQWLHU WUDIILF" PHDQV
WKRVH FDUULHG E\ IURQWLHU JRQH LQKDELWDQWY LQ WKH SHUIRUPDQFH RI WKHLU S
SHUVRQDO RU KRXVHKROG HIIHFWVSRIUIW R G VEL WK HRRQ FR UQKHDEDR MDD PWQ XD FWXUH RU S
HTXLSPHQW LQWHQGHG IRU ZRUNLQJ RQ ODQG ORFDWHG ZLWKLQ WKH IURQWLHU ]RQ

HTXLSPHQW RZQHG E\ DQ RIILFLDO ERG\ LPSRUWHBGUHQ IFORRREHWFVWWVRE) ZLWK D UHOLHI

&200(17$5<

$QQH[ % SD\V VSHFLDO DWWHQWLRQ WR IDFLOLWDWLQJ WKH FRQ\GLQE &R RIRULIH R
KDYH WR YLVLW WKH |URQWLHBERRQ@W U\Q MKKN QHILIKERRH[ GHDOV RQO\ ZLWK WUDIII
RI 3lURQWLHU WUDIILF" LQ $UWLFOH G

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHYV JUHDWH®UWKBQHVKRVHVEUWREYRGHRB | IR
,Q WKH DEVHQFH RI DQ\ UHVHUYDWLRQ FODXVH QR UHVHUYDWLRQV PD\ EH HQWHUHG

7KH VHFRQG LWHP RI GHILQLWLRQ D FRYHUV SHUVRELW RQWIRKFSRB®GZ HWMK PMWKY Z K
SURFHVVLQJ LQ WKH DGMDFHQW IURQWLHU JRQH 6LQFH JUDQWLQJ WHPGWURQ\ WGPL
FRQWULEXWHY WR UHDFKLQJWKKN REMHOAWLYIH RIURYQIBHSB IRU VXFK HITHFWV QRW:

5
ox



RI WKH &RQYHQWLRQ WKDW WHP S RH[BRIUMW HIEG P Q WWKHHG VIRPRG VWIXW W BIRUWAD OO\ WK
VPDWRKDOH

'"HILQLWLRQ D GRHV QRW FRYHU HTXLSPHQW ZKLFK LV XVHG IRU WRSREXLDGE®LQUHS
VXFK DV GDPV EULGJHV URDGV HWF 7HPSRUDU\ DGNWPRMWAM RQ\ZEM K WDRWHG WHO VEHI |
IDFLOLWLHY DUH JUDQWHG WKDQ WKRVH SURYLGHG IRU LQ $QQH[ % DQRRWYPHHWLQJ JR

E WKH WHUP 3IlURQWLHU JRQH" PHDQV

DQ DUHD RI WWH GXVWRPVDGMDFHQW WR WKH ODQG IURQWLHU WKH H[WHQW RI ZKLF¥
WR GLVWLQJXLVK IURQWLHU WUDIILF IURP RWKHU WUDIILF

&200(17$5<

7UDGLWLRQDOO\ 3lURQWLHU ERQ/MW RFPHQW WHWYL VR DWHDVKILY K KLFK WKH &XVWRPV DXW
UHVSHFW RI JRRGVY DQG SHUVRQV )RU WKH SXUSRVH RI $QQH[ % KRZ G YHHP SRUWH QW
IDFLO DWBISO\ 7KH H[WHQW RI WKLY DUHD LV GHWHUPLQHG LQ WKH QDWLRQDO OHJLVOI

F WKH WHUP 3IURQWLHU JRQH LQKDELWDQWV" PHDQV

SHUVRQV HVWDEOLVKHG RU UHVLGHQW LQ D IURQWLHU JRQH
&200(17$5<

%RWK QDWXDDOSEHQGR®Y TXDOLI\ DV IURQWLHU JRQH LOQKDELWDQWYV
G WKH WHUP 3IlURQWLHU WUDIILF" PHDQV

LPSRUWDWLRQV FDUULHG RXW E\ IURQWLHU ]RQH LQKDELWDQWY EHWZHHQ WZR DGMD

$UWLFOH
*RRGV LPSRUWHG DVKDBQVEHHUUWQWHGFWHPSRUDU\ DGPLVVLRQ LQ DFFRUGDQFH ZLWK $U

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQV

$UWLFOH

YRU WKH IDFLOLWLKILW JS3DIHY MGRED SS O\

—
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D JRRGV LPSRUWHG DV IURQWLHU WUDIILF PXVW EH RZQHG E\ D IURQWLHUURWHDIGPH VKL

&200(17$5<

7KH FRQGLWLRQ WKDW JRRG P X\P\§ RAHVRIGQBIG IENRI) WRUHHUL WU B HILSRRRIQV R W@ 8D B R G XU D Q
RI WHPSRUDU\ DGPLVVLRQ IRUPDOLWLHYV

E HTXLSPHQW IRU ZRUNLQJ RQ ODQG PXVW EH XVHG E\ IURQWLHU ]RQHPISRKDELWIS@EW V VA
ZRUN RQ ODQG ORFDWHG LQ WKH ODWWHU IURQWLHU JRQH 7KLV HTXLSPHVWU\ ZR
DV WKH XQORDGLQJ RU WUDQVSRUW RI WLPEHU RU IRU SLVFLFXOWXUH

&200(17$5<

%HVLGHV EHQHILWLQJ IURP WHPSRUDU\ DGPLVVLRQ IRU HTXLSPHQWKRV/WRRY NULRXVRHV
FURVVLQJ ZKHUH WKH XVH RI D &XVWRPV URXWH ZRXOG LQY RIOQRW ARABRIR BBLLWHHE V L R

F IURQWLHU WUDIILF IRU UHSDLU PDQXIDFWXUH RRPSHUREBOVQDRDW RXMW EH RI D VWULFW

&200(17$5<

6XESDUDJUDSK F RI $UWLFOH IXUWKHU XQGHUOLQUWWWBDOWF WRR TUXDSDLLY | RD QWH P & R
VPDWFDOH DQG WDNH SODFH EHWZHHQ SULYDWH LQGLYLGXDOV RU EHWZHHRZSEYHYDWH
ZKHWKHU RU QRW WKH FE@BPWUR QMHOR@BWIXOLN L HQR GRHY QRW GHSHQG VROHO\ RQ

DQG TXDQWLW\ RI WKH JRRGY LQYROYHG )RU H[DPSOH D SDLU RI VKRRINVPRW HDUZRW EK
FORFNVPLWHK/RROD LLBRUWHG RQ EHKDOI RI D FRPSDQ\ IRU UHSDLU E\ D FUDIWVPIWQ ZF
UHSDLUHU ZRXOG QRW JLYH VXFK LPSRUWDWLRQV D FRPPHUFLDO Q DKM X UMQ ® RW KNHKUH F
D VKRHPDNHU LQ WKH DGMDFHQW IURQWLHU JRQH IRU SURFHVVLQJ LQR® RQH KXQGUF

$UWLFOH

7THPSRUDU\ DGPLVVLRQ RI JRRGV LPSRUWHG DV IURRWIR B VWWROHR XLFFHQK\D & D VEH 3 U DWWH

(DFK &RQWUDFWLQJ 3DUW\ PD\ PDNH WKH JUDQWLQJ RI WHPSRUDU\ DGPLVWMRNLROQ JRIR
LOYHQWRU\ RI WKH JRRGVY WRJIJHWKHHHZEWHKW ZULWWHQ XQGHUWDNLQJ WR U

7THPSRUDU\ DGPLVVLRQ PD\ DOVR EH JUDQWHG RQ WKH EDVLV RI D VLPSOH HQWU\ LQ |

&200(17$5<

*LYHQ WKH SHUFVWR@EPEBUFQOOQROWXUH RI JRRGV LPSRUWMEKDW WKHUMALHY WRIAHWIE D C
LPSRUWDWLRQ GRFWRUfV HTXLSPHQW UHOLHI RSHUDWLRQV WHPSRUWU\EBGRIWVLR
WR ZKDW FRQVWLWXWHYV D &XVWRPRQGRAXPH®@W RHMW &R ERGQ VRD WAKH &RQYHQWLRQ

,QVWHDG &RQWUDFWLQJ 3DUWLHV PD\ UHTXLUH DQ LQYHQWRUW[RRUMWKH) RRRGKH WR.
VLPSOLILFDWLRQ DQG WKH FRQWHQW V HH &RPRHNOVBUHFWR @ I D DF@GIH URMDWK B JER G\

:KHUH WKH QDWXUH DQG TXDQWLW\ RI JRRGV LPSRUWHG DV IURQWLHUZ W.WONHE@ KQ &EXI
HISRUW XQQHFHVVDU\ QWADRSRHDUD Q@RIGYV RIORWKH EDVLV RI D VLPSOH HQWU\ LQ I
WHPSRUDU\ DGPLVVLRQ

&RQWURO PHDVXUHV IRU HTXLSPHQW IRU ZRUNLQJ RQ ODQG PD\ EH GLQW HFQRQN®/ Z\L WK
HOQWLW\ DQG LV FURVVHG E\ WKH &XVWRPV IURQWLHU

$UWLFOH

7KH SHULRG HRIRWKMHDWHRQ RI JRRGV LPSRUWHG DV IURQWLHU WUDIILF VKDOO EH DW
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&200(17$5<

7KH W[ SRUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV D PLQLPXP SHULRG ZKKHKWRRGIVWR
WHPSRUDU\ DGPLVVLRQ 6HH DOVR &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH

(TXLSPHQWHQGHG IRU ZRUNLQJ RQ OB[BR WWBGOR KREZMMHUZ EHWNUKDY EHHQ FDUULHG R
&200(17$5<

$Q H[FHSWLRQ IURP WKH PDLQ UXOH LV PDGH IRU HT 3 RERHIML R Q VRH @ & HGK! R\DK FEREURNUHQ
EHHQ FDUULHG RXW 7KLV KDV EHHQ GRQH LQ RUGHU WR DYRLG WKH XVYMNZARHUHXEW DT
VWD\ IRU WZHOYH PRQWKYV LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

v, (175< ,172 )25&(

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

&2175%&7,1* I%-?175$&7’1*

'DWH RI HQWU\ LIQWR IRU 'DWH RI HQWU\ LQWHF

&RS\VULJKW <

3$57,(6 3$57,(6
$/*(5,% $XIXVW 1(7+(5/$1'6 6HSWHPEHU
$8675,% 6HSWHPEHU 1,%(5,% 6HSWHPEHU
% (/*,80 6HSWHPEHU 32/$1" -XQH
%8/*$5,% -XQH 32578*$/ 6HSWHPEHU
&52%$7,$ -XQH 520%$1,% YHEUXDU\
&<3586 -DQXDU\ 6/29%.. '"HFHPEHU
&=(&5(38%/,& JHEUXDU\ 6/20(1 % -DQXDU\
'(10$5. 6HSWHPEHU 63% 1 6HSWHPEHU
), 1/$1" 6HSWHPEHU 6 ((16:.7=(5/$1" 6HSWHPEHU
)5$1&( 6HSWHPEHU : o 6HSWHPEHU
*(50$1< 6HSWHPEHU 785.(< ODUFK
*5((&( 6HSWHPEHU 8.5%,1( 6HSWHPEHU
+81*$5< -X 0\ 81,7(' .,1*'20 6HSWHPEHU
5(/$1" 6HSWHPEHU (8523($1 &20081,7< 6HSWHPEHU
7$/< 6HSWHPEHU
1$79,% 2FWREHU
/,7+8%$1,% YHEUXDU\
/8;(0%285* 6HSWHPEHU
0$&('21,% -X 0\
0$/7$% $SULO
7RWDO &RQWUDFWLQJ 3DUWLHV

:RUOG &XVWRPV 2UJDQL]DWLRQ '
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$11(; %
$11(; &21&(51,1* *22'6 ,03257(
)25 +80$1,7$5,$1 385326(6
(QWHUHG LQWR IRUFH $SULO
7$%/Q2) &217(176

, 7H[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH
&KDSWHU ,, 6FRSH $SUWLFOH
&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV

. (QWU\N LQWR IRUFH

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH][

&+$37(5 ,

'HILQLWLRQ
$UWLFOH
JRU WKH SXUSRVHV RI WKLV $QQH][
D WKH WHUP 3JRRGV LPSRUWHG IRU KXPDQLWDULDQ SXUSRVHV™ PHDQV

PHGLFDO VXUJLFDO DQG ODERUDWRU\ HTXLSPHQW DQG UHOLHI FRQVLJQPHQWYV
&200(17$5<

$QQH[ % FRQWHLRXWHNVPWBHMWK® WKH LQWHUHVW RI KXPDQLW\ E\ IDFLOLWDWLQJ
HTXLSPHQW DQG RI UHOLHI FRQVLJQPHQWYV IRUZDUGHG DV DLG WR WKRVH DIIHFWHG [

,Q WKIQBHEWRYH DQ\ UHVHUYDWLRQ FODXVH QR UHVHUYDWLRQV DUH DOORZHG DJDLQVW
&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHY JUHDWHU WKDQ WKRVRI SV\KRHY REREHR
E WKHHUP SUHOLHI FRQVLIQPHQWYVY™ PHDQV

DOO JRRGV VXFK DV YHKLFOHVY DQG RWKHU PHDQV RI WUDQVSRUW EODWQNHWMUZIBDQY
DLG WR WKRVH DIIHFWHG E\ QDWXUDO GLVDVWHU DQG VLPLODU FDWDVWURSKHV

&200(17$5<

%HVLGHY JRRGV PHQWLRQHG LQ WKLV GHILQLWLRQ IRRGVWXIIV DQG PINGD 6 B PRHHGAL T
DUH QRW L QW HSRAHGDMRIULRQH WKH\ DUH QRW FRY HU HAGH PG RUIDIUM PCPHVYKRBK SURYLGHYV

$QQH[ % FRYHUV YHKLFOHY DQG RWKHU PHDQV RI WUDQVSRUW IRU H{I® 8WH HWPEKXE
WUDQVSRUW WUDQVSRUWLQJ UHOLHI FRQVLJQ R %NVMKY WR $/QQH [F B XVORV W\K Bl | BHRFQWHHE W



$UWLFOH

*RRGV LPSRUWHG IRU KXPDQLWDULDQ SXUSRVHV VKDOO EH JUDQWHG WHPSRUDU\ DGPLV\

&200(17$5<

6HH &RPPHQWDURRYWKBHWREOHRI WKH &RQYHQWLRQ

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQYV

$UWLFOH

JRU WKH IDFLOLWLHY JUDQWHG E\ WKLV $QQH[ WR DSSO\

D

JRRGV LPSRUWHG IRU KXPDQLWDULDQ SXUSRVHV PXVW EH RZQHG BI\DDSRUVRIORKV W DE
EH ORDQHG IUHH RI FKDUJH

&200(17$5<

7KH FRQGLWLRQ WKDW JRRGV LPSRUWHG IRU KXPDQLWDULDQ SXUSRMBRWPXDWLRH RZQ
VLPSOLILFDWLR@RIVWHRQRBDBDDLWLHYV

PHGLFDO VXUJLFDO DQG ODERUDWRU\ HTXLSPHQW PXVW EH LQWHQGHG IR W KN P VE\OKYF
HIFHSWLRQDO FLUFXPVWDQFHY KDYH XUJHQW QPBHGDHEOHNL @ VRYILEHB QWK IXHJW L B/R H
DGPLVVLRQ

&200(17$5<

F

+RVSLWDOV DQG RWKHU PHGLFDO LQVWLWXWLRQV UHIHUUHG WR LIQJ $SIDWIFFDQIW V ER B D/
UHQGBHG ZLWK WKH WHPSRUDULO\ DGPLWWHG HTXLSPHQW GRHV QRW MXVQWIQEHQ\LRU
HTXLSPHQW GXH WR H[FHSWLRQDO FLUFXPVWDQFHV ,Q DGGLWI\RQ@ WKW KHHRITXIMER B\QI
DGPLVVLRQ WHPSRUDU\ DGPLVVLRQ PD\ EH UHIXVHG 7KLV PHDQV WKDW @V WK$RWB UU
WHPSRUDU\ DGPLVVLRQ EXW QRW LQ D TXDQWLW\ VXIILFLHQW WR VDWLVI\ WKH QHHG

UHOLHI FRQVLJQPHQWY PXVW EH GLVSDWFKHG WR SHUVRQV DSSURYHG E\RMXH FRPSH

&200(17$5<

1DWLRQDO OHJLVODWLRQ VSHFLILHV WKH DXWKFUHFHLYH UHOLHI FRQVLIJQPHQWYVY ,Q
&XVWRPV WKDW LV FRPSHWHQW LQ WKLV UHVSHFW ,Q RUGHU WR JWRIQME RX\F SRKID B\H!
DSSURYHG LV DYDLODEOH WR &XVWRPYV

$UWLFOH

—_
-_—
(@2}



KHQHYHU SRVVLEOH DQ LQYHQWRU\ RI WKH JRR G VHWRIHW KMHRA EIHWIXF B HZSM. MGV HRQU XRCH3
ODERUDWRU\ HTXLSPHQW LQ OLHX RI D &XVWRPV GRFXPHQW DQG VHFXULW\

&200(17$5<

,Q YLHZ RI WHHLOXPRBDMWFWLYH RI $QQH[ % $UWLFOH ZDV GUDIWHG LQ IDPNDLW

RI WKH JRRGV WRJIJHWKHU ZLWHK SRIWL WKRXD & QEGH D AFHSLVOH GVIR U WV H PI3® G 00D\ ERGMLW V L |

LQ OLHX RI D &XVWRPV GRFXPHQW DQG VHFXULW\ )RU WKH EHQHILXWQGRUWODAKL gIPSOL
RQ $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ

,Q DFFRUGDQFH RLWK KB WBRGROH WKH &RQYHQWLRQ DQG $UWLFOH Rl $QQH[ $ &R
$7% FDUQHWY DQG &3' FDUQHWY LQ WKH LQVWDQFHV ZKHUH WKH\ PD\ UHTXLUH D &X\

7THPBUDU\ DGPLVVLRQ RI UHOLHI FRQVLIQPHQWY VKDOO EH JUDQWHG ZLWKRXW DW& X V'
DXWKRULWLHYV PD\ UHTXLUH DQ LQYHQWRU\ RI WKH JRRBEBRUWRJIJHWKHU ZLWK D ZULWW

&200(17$5<

7R H[SHGLWH WKH GHOLYHU\ RI UHOLHI FRQVLIJQPHQWYV WHPSRUDULVW\GPHNVYILRIH VX
VXFK FRQVLIQPHQWY DUH DGGUHVVHG WR DSSURYHG SBGWRRR/V FRED W URO & RYWD BIEW
XQDEOH WR ZDLYH DOO GRFXPHQWDWLRQ WR DVN IRU B[BROQWHQWRU\ WRJIJHWKHU ZLV

$UWLFOH
7KH SHULRG HRSRWMHDWHRQ RI PHGLFDO VXUJLFDO i GG \WBERUPMGR U HTPERSPGHIMMWF N KZD
&200(17$5<

1R GHILH[SRUWDWLRQ SHULRG LV IL[HG IRU PHGLFDO VXUJLFDO DQG ODERRERXRW W
YDU\LQJ FLUFXPVWID YKHAX KQBHIPHKRQMW PD\ EH LPSRUWHG )RU H[DPSOH SK\VLFDO UHK
FRQVLGHUDEOH OHQJWK

7KH SHULRG HRSRWMHD WHRQ RI UHOLHI FRQVLJQPHQWY VKDOO EH DWDGRDVW.RZHOYH F
&200(17$5<

7KH I FRUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV D PLQLPXP SHULRG ZKLWHK RBRUJHJ\F
DGPLVVLRQ 6HH DOVR &RPPHQWDU\ RO GWWREOOH RI WKH ERG\ RI WKH &RQ

., (175< ,172 )25&(

&RQWUDFWLQJ 3SDUWLHV KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWt

&2175$&7,1* . 175$8&7,1* .
3857, (6 DWHRIHQWU\LQWRIRUé@Mw7J6 DWH RI HQWU\ LQWF

$/%(5,% $XIXVW 0$&('21,% -X0\
$1'255% "HFHPEHU 0$/7% $9UD
$8675,% $SULO 1(7+(5/$1'6 6HSWHPEHU
% (/*,80 6HSWHHUP E 1,%(5,$ $SULO
%8/*$5,% -XQH 32/$1" -XQH
&52%$7,% -XQH 32578*$/ 6HSWHPEHU
&<3586 -DQXDU\ 520%$1,% YHEUXDU\

&=(&+ 5(38%/,& JHEUXDU\ 6/29%..% '"HFHPEHU



"(10$5.
(6721,%

), 1/$1"
)5$1&(
*(50$1<
*5((&(
+81*$5<

,5(/%1"
,1$/<
/1$79,9%

/[, 7+8%1,%
/8;(0%285*

7TRWDO &RQWUDFWLQJ 3SDUWLHV

6HSWHPEHU
$SULO

6HSWHPEHU
6HSWHPEHU
6HSWHPEHU
6HSWHPEHU
-X 0\

6HSWHPEHU
6HSWHPEHU
2FWREHU
0D\
6HSWHPEHU

&RS\ULJKW <

6/29(1,%
63%,1
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6:,7=(5/$1' 785.(<
8.5%,1(

81,7( .,1*'20
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-DQXDU\
6HSWHPEHU

6HSWHPEHU
$SULO
ODUFK
6HSWHPEHU
6HSWHPEHU

$SULO
6HSWHPEHU

RUOG &XVWRPV 2UJDQL]DWLRQ



$11(; &

$11(; &21&(51,10($16 2) 758163257
(QWHUHG LQWR IRUFH $SULO

7$%/( 2) &217(176

7TH[W DQG &RPPHQWDU\

&KDSWHU , '"HILQLWLRQV $UWLFOH

&KDSWHU ,, 6FRSH $SUWLFOHV

&KDSWHU ,,, OLVFHOODQHRXV SURYLVLRQV $UWLFOHV
v (QW R IRV H

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH][

’

5S5HVHUYDWLRQV

&RQWUDFWLQJ SDUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV

5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI &RQWUDFWLQJ 3DUWLHYV

&+$37(5 ,

'HILQLWLRQV

$UWLFOH

JRU WHIBBYXHYV RI WKLV $QQH]

D WKH WHUP 3PHDQV RI WUDQVSRUW  PHDQV
DQ\ YHVVHO LQFOXGLQJ OLJKWHUV DQG EDUJHV ZKHWKHU RU QRW VKLBERUQFO D®LX
F\FOHV ZLWK HQJLQWV DWGEDERPEQQDMMPRQV Rl YHKLFOHV DQG UDLOZD\ UROOLQJ VWR
DFFHVVRULHY DQG HTXLSPHQW FDUULHG RQ ERDUG PHDQV RI WUDQVSRUWQLQRGXGLQ
SURWHFWLRQ RI FDUJR

&200(17$5<

$QQH[ & FRQWULEXWHV WR WKH LQWHUQDWLRQDO PRYHPHQW RI JRR GIVPHQ® \5 RRU WR Q V
IRU WKHLU FDUULDJH 7KLV $QQH[ FRYHUV DRUW ZWHREK DUW X\RDG IRU BRPG HHILQWV RLIC

&RQWUDFWLQJ 3IDUWLHYV PD\ JUDQW IDFLOLWLHYV JUHDWHU WKDQ WKRVRI S\WWRHY REBRQE HR

7KH GHILQLWLRQ RIRPWD GRIRV WEWQRRYHU RUGLQDU\ ELF\FOHV 7KH\ DUH FRQVLG
DOVR UHJDUGHG DV PHDQV RI WUDQVSRUW EXW DV WUDQVSRUW HTXLSPHQW 7HPSRUI

7KLY GHUIRQLLQFOXGHYV QRUPDO VSDUH SDUWYVY DFFHVVRULHYVY DQG HTXLSPHQWLRKQLFK L
VSDUH SDUWV HWF LV JUDQWHG WRJHWKHU ZLWK WKH PHDQV RIFRQDOQISRH® DYKH
JHQHUDOO\ YDU\ DFFRUGLQJ WR WKH SDUWLFXODU MRXUQH\ LQYROWHGD QRS RHJWPZSIOH
TXDQWLWLHYV RI VSDUH SDUWV LQ SDREWH 6XIAD B EAKBIUGIL QL I W.IK M CQMLIEHHW WIDYU \EVSID[LBH S D



7KH $QQH[ WR WKH ,02 )$/ &RQYHQWLRQ DQG $QQH[] WR WKH ,&%$2 &RQYHQDMILR Q@ LKD Y
IROORZV

,02

S$UWLFOHV RWKMSEDWKDEDUKMMNS RQ ERDUG D VKLS IRU XVH WKHUHRQ ZKLFK DUH WHPR
DV GIRBEWWDQOLIH) GHYLFHV [IXUQLWXUH VKLSVY DSSDUHO DQG VLPLODU LWHPV ~

,&$2
S$UWLFOHV RWKHU WKIMY RWRBUHNPRYOEWBD QBVBRUH IRU XVH RQ ERDBGERQ UXUKUDDW

3(TXLSPHQW” FRYHUV VSHFLDO HTXLSPHQW IRU WKH ORDGLQJ XQORDGERQJILKPQDGO@QYV
WKH PHDQV RI WUDQVSRUW RU LW PD\ EH PRYDEOH HTXLSPHQW FDSDEORKB RIVEHIR@QI XV
JUDQWHG WR VXFK VSHFLDO HTXLSPHQW ZKLFK LV XVHGLFQ ERD\UGRW KH DPRHIGH/ RL'WU I
DW SRUWYV RI FDOO

E WKH WHUP 3FRPPHUFLDO XVH PHDQV
WKH WUDQVSRUW RI SHUVRQV IRU UHPXQHUDWLRQ RU WKH LQGXVWULDO RU FRPPHUF
&200(17$5<

,QGXVWULDO WUDQVSRUW RI JRRGV ZLWKRXW UHPXQHUDWLRQ PHDQWVIRU \W[IDRB\CXH
WR WKDW IDFWRU\

F  WKH WHUP *SULYDWH XVH  PHDQV

WKH WUDQVSRUW HMFOXYQ YXH/O\ ERWEH SHUVRQ FRQFHUQHG H[FOXGLQJ FRPPHUFLDO X
&200(17$5<

8VH E\ D FRPSDQ\ HPSOR\HH RI D FRPSDQ\ FDU IRU D EXVLQHVV WULS ZRXOG EH SULY]
G WKH WHUP 3LQWHUQDO WUDIILF" PHDQV

WKH EDJHJRI SHUVRQV RU JRRGV SLFNHG XS RU ORDGHG LQ WKH WHUULWRU\ RZILWHKEQT
WKH VDPH WHUULWRU\

&200(17$5<

$00 PHDQV RI WUDQVSRUW DUH FRQVISXHSREHVRI B W Q FIOGHW HHYQHD@® LW WADK HL M RDRWQW K H ¢
FRXQWU\

H WKH WHUP 3SQRUPDO WDQNV™ PHDQV

WKH WDQNV GHVLIJQHG E\ WKH PDQXIDFWXUHU IRU DOO PHDQV RI WUD @QWQSSREMRRHWKH
SHUPDQHQW ILWWLQJ HQDEOHV D IXHO WR EH XVHG GLUHFWO\ ERWK IRDWLKRH SEX IR
WUDQVSRUW RI UHIULJHUDWLRQ V\VWHPYV DQG RWKHU V\VWHFW XM N RWRIKHUG WY & HRY
WDQNV ILWWHG WR WKH RWKHU VA\VWHPV ZLWK ZKLFK WKH PHDQV RI WUDQRVSRUW PD\

&200(17$5<

7KLV GHILQLWLR @ D@XIREW KRJH FKOW JWKH RQVHIDRPODWLRQ RI DQRWKHU WDQN IRU
IRU SXUSRVHV RWKHU WKDQ SURSXOVLRQ VXFK DV WKH UHIULJHUDWLRQ RI FDUJR



$UWLFOH
7KH IROORZLQJ VKDOO EH JUDQWHRUWHEHRSRUD WKD&SPWYFORIQ RQ WKEV &RQYHQWLRQ
D PHDQV RI WUDQVSRUW IRU FRPPHUFLDO XVH RU IRU SULYDWH XVH

E VSDUH SDUWV DQG HTXLSPHQW LPSRUWHG IRU WKH UHSDLU RI D PHDQV RI XMW SP®QIR U
ZKFK DUH GRRWWHG VKDOO EH OLDEOH WR LPSRUW GXWLHV DQG WD[HV H[FHSW ZKHU
&RQYHQWLRQ

&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH RI WKH HREGRLRNMWKH KRG QW VRQE H HR®ERWHG W
DUULYLQJ HPSW\ WR ORDG JRRGV RU SLFN XS SDVVHQJHUV

$UWLFOH E SURYLGHV IRU WHPSRUDU\ DGPLVVLRQ WR VSDUH SPUWW ¥ ©OWQHDIGT XNISIP H Q
7KLV IDFLOLW\ DSSOLHV RQO\ WR VSDUH SDUWV DQG HTXLSPHQW GLWHRNMOY KIHHGHC
DGPLVVLRQ LV JUDQWHG XQGHU $QQH[ % SOKOQLBKMWLIFOHKH RWWRENR W D/GORHAH BHWRO\ L
LW DOORZ WKH HVWDEOLVKPHQW RI VWRFNV RI VSDUH SDUWYV DQG HTXLSPHQW LQ WK

S5HSODFHG SDUWYVY DQG HTXH[SHRHQWH @ XR/W GHIWE RN BI\GZ HY W MQ RRXQ\H LFY SWKWLEOH RI Wk
&XVWRPV DXWKRULWLHY PD\ GHFLGH

&RQWUDFWLQJ 3DUWLHV KDYH WKH ULJKW WR HQWHU UHVHUYDWLRQUVR@OUAY SHFMF R |
D RI WKLV $QQH]

$UWLFOH

5RXWLQH PDLQWHQDQFH RSHUDWLRQV DQG UHSDLUV WR WKH PHDQV RI WUBKQUYSWRKHKVVZK UK
RI WHPSRUDU\ DGPLVVLRQ DQG ZKLFK DUH FDUU IDHZP RXW. B UV R D VK B FSW LELFR G HRH PMIGP\W R L
PHDQLQJ RI $UWLFOH SDUDJUDSK D RI WKLV &RQYHQWLRQ

&200(17$5<

$UWLFOH LOYROYHV WKH SULQFLSOH WKDW URXWLQH PDMLONMH DEGED LRISHWBWALRE V
RI WUDQVSRUW PXVW EH DOORZHG QRWZLWKVWDQGLQJ WKH SURYLVLRQHRISRUWUEOH
PHDQV RI WUDQVSRUW PXVW QRW XQGHUWDRVDRE® IO WMR HWKHEW QWRHIPDO GHSU

7KLY $UWLFOH UHIHUV WR UHSDLUV ZKLFK KDYH EHFRPH QHFHVVDU\ @X)>XV WKBQMWHC
UHTXLUHPHQWY HWF $Q\ UHSDLUV ZKLFK BUFHDQNHRI WHR DJMWIANRRIWH WKKHK PR/QIGW WL R C
QHFHVVLWDWLQJ WKH UHSDLU VKRXOG EH SHUPLWWHG

7KH GDPDJH QHFHVVLWDWLQJ UHSDLUV PD\ RFFXU HLWKHU GXULQJ WHKH MRKGU RHUD MVR F
WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ PXVW QRW EH WR KDYH D PHDDQW LRIQW UD
UHIHUUHG WR LQ WKLV $UWLFOH PXVW KDYH EHFRPH QHIFIHY \RIWU S T KHWXV K@ H RYDDV |
Rl $QQH[ &

$UWLFOH



7KH IXHO FRQWDLQHG LQ WKH QRUPDO WDQNV RI WKH PHDQV RI WUDQ YV SFRDJONXW H PRBIRW
PHDQV RI WUDQVSRWGE ZKIWX®R XW BSG\PIHOW RI LPSRUW GXWLHV DQG WD[HV DQG ZLWKR
UHVWULFWLRQV

&200(17$5<

*UDQWLQJ WHPSRUDU\ DGPLVVLRQ WR WKH IXHO DQG OXEULFDWURSURDOWH IR GEHRS XC
DQ\ HYHQW EH XVHG XS ZKLOH LQ WKH WHUULWRU\ RI WHPSRUDU\ PARPIS\WRULWR @G XVKHUH |
ZLWKRXW DSSOLFDWLRQ RI LPSRWW FSU RKILE DWIGRRLOR/U +RAHN BIUF WLKRLQ/VI DIRIWO L W\ LV

LQ WKH QRUPDO WDQNV RI PHDQV RI WUDQVSRUW DV GHILQHG LQVSURWHIBPS®GH )RYL
WHPSRUDU\ DGPLVWH[BRUMXEWHRY WR\UBH JUDQWHG RU WKH\ PD\ EH PDGH VXEMHFW W

,Q WKH FDVH RI PRWRU URDG YHKLFOHV IRU FRPPHUFLDO XVH HDIFKPORIQOPKXEPDFX\DL@W L3A
WKH IXHO ZKLFK FDQ EH DGPLWWHG LQWR LWV WHUULWRU\ IUHH RI LPSRQW RBXWHNWU
LQ WKH QRUPDO WDQNV RI VXFK WHPSRUDULO\ DGPLWWHG PRWRU URDG YHKLFOHYV

&200(17$5<

JRU ILVFDO UHDVRQV $UWLFOH SURYLGHV IRU DQ HI[FHSWLRQ WRP IWKBP BRQW LD
QRUPDO WDQNV RI PRWRU URDG YHKLFOHV IRU FRWPWRFILD® R®WVHL RXRFRQ WALDFWILLWQ IROJU WV
DGPLWWHG IUHH RI LPSRUW GXWLHVY DQG WD[HVY DQG ZLWKRXW DS SRIL¥FRMKL R & K LEEIOIHR/S

OD[LPXP TXDQWLWLHYV PD\ KHQFHX8HD I EPHGJ RI® \L DOWMKHHVQ RBWDRDI WDQNV RI PRWRU URD
RWKHU W\SHV RI PHDQV RI WUDQVSRUW $UWLFOH RI WKH ,&%$2 &R@QYWEW LTRKQ@ RW L\ W
DOLD IXHOQRQDLERDDBNDZKLFK &RQWUDFWLQJ 6WDWHYV KDYH WR DGPLW IUHH RI6%WOWWR

&+$37(5 ,,,

OLVFHOODQHRXY SURYLVLRQV

$UWLFOH
)RU WKH IDFLOLWLHV JUDQWHG E\ WKLV $QQH[ WR DSSO\

D PHDQWPRRQWSRUW IRU FRPPHUFLDO XVH PXVW EH UHJLVWHUHG LQ D WHUULWRU\ RWKH
HVWDEOLVKHG RU UHVLGHQW LQ D WHUULWRU\ RWKHU WKDQ WKDW RI| WHIRISRFPXB K\DD G |
WHUULWRU\

E PHDQV RI WUDQVSRUW IRU SULYDWH XVH PXVW EH UHJLVWHUHG LQ D WHOHUWR®@\ RWk
HYWDEOLVKHG RU UHVLGHQW LQ D WHUULWRU\ RWKHU VQICD RVW DB BH WWHRPG\R UBIVL G B (
WHUULWRU\

&200(17$5<

7KH FRQGLWLRQV FRQFHUQLQJ WKH UHJLVWUDWLRQ LPSRUWDWLRQ D[SQG YDMWHRKWHP
WKLV $UWLFOH QMHESEWRN DXWLLRQ DQG PD\ HQDEOH VLPSOLILFDWLRQ RI WHPSRUI

GLVWLQJIXLVK IRUHLJQ PHDQV RI WUDQVSRUW ZKLFK UHFHLYH WHP S RUKBHU \DIPEHRLG WL R C
SHUVRQV IURP DYRLGLQJ WKH SD\PHQW RI LPSRUW GXWLHV DQG WD[HV E\ UHJLVWHUL

7KH ZRUG 3HVWDEOLVKHG” UHIHUV WR OHJDO SHUVRQV ZKHUHDV 3UHVLGHQW ™ GHQRW!I
$UWLFOH
7THPSRUDU\LURGPRYWVWHDQV RI WUDQVSRUW VKDOO EH JUDQWHG ZLWKRXW D &XVWRPV GRFX

&200(17$5<



*LYHQ WKH QHHG IRU IDFLOLWDWLQJ WKH LOWHUQDWLRQDO PRYHPHDWKRM B HRDXYWRI W
RU VHFXULW\ EHLQJ UHTXLUHG +RZHYHU UHVHUYDWLRQV PD\ EH HOQWHVWIGROQRUHV S
YHKLFOHV IRU FRPPHUFLDO XVH DQG RI PHDQV IREQMQHI@SRUW IRU SULYDWH XVH $UW

7KLV $UWLFOH GRHV QRW DSSO\ WR VSDUH SDUWV DQG HTXLSPHQW PKRAK DU\ LS R U
$UWLFOH E RI $QQH[ &

$UWLFOH

IRWZLWKVWDQGLQJ WKH SURYLVLRQV RI $UWLFOH Rl WKLV $QQH][

D PHDQV RI WUDQVSRUW IRU FRPPHUFLDO XVH PD\ EH XVHG E\ WKLUG SHUWRQV DHEYFH.Q \L
ZKR DUH GXO\ DXWKRUL]JHG E\ WKH SHUVRQV JUDQWHG WHP:

E PHDQV RI WUDQVSRUW IRU SULYDWH XVH PD\ EH XVHG E\ WKLUG SHUVRQV ZKWRLBQH (®X
&RQWUDFWLQJ 3DUW\ PD\ SHUPLW WKH XVH E\ D SHUVRQ UHVLGHQ®RIUW LM/VXW HG URQ E
RQ WKH LQVWUXFWLRQV RI WKH SHUVRQ JUDQWHG WHPSRUDU\ DGPLVVLRQ

&200(17$5<

JRU SUDFWLFDO UHDVRQV $UWLFOH SURYLGHV IRU IOH[LELOLWWUD YYD GPQ VDN RRKH- KV B

OHDQV RI WUDQVSRUW IRU FRPPHUFLDO XVH PD\ EH XVHG E\ WKLUG SHHWQWVRQINO VRIJID U (
PD\ XVH VXFK PHDQV RI WUDQVSRUW 7KLV IDFLORM\DILNO X'GH I XLF XIRW & [DFEQH FRCHUH
RI WUDQVSRUW LV GULYHQ E\ D SHUVRQ XVHG WR VXFK FRQGLWLRQV

6XFK WKLUG SHUVRQV PXVW EH GXO\ DXWKRUL]JHG E\ WKH SHUVRQV JVURQMMHEG UHINVP SR
WKH FRPSOLDQFH ZLWK WKH FRQGLWLRQV IRU WHPSRUDU\ DGPLVVLR® O+ RAHW KK SWKH
WHPSRUDU\ DGPLVVLRQ VXFK XVH PXVW EH OLRQHG WIKWKPWBEEVSRUBRNDHQRERMHPSRUD!

7KH VLWXDWLRQ UHJDUGLQJ PHDQV RI WUDQVSRUW IRU SULYDWH XRH WWP/FRPHZK\D W
UHVWULFWHG WR SHUVRQV UHVLGHQW RIXWRVEG MV KH BWUW R QV LIWPDWW B & OV HDRXSARKURDU L ] H
HIDPSOH PHPEHUV RI WKH VDPH IDPLO\ +RZHYHU &RQWUDFWLQJ 3DUWVRY RIHV LEXW
WHUULWRULHV LMXBRXWHFWODNUYH VZKXKMHMFH RQ EHKDOI DQG RQ WKH LQVWUXFWLRQV

ZKHQ IRU H[DPSOH WKH SHUVRQ JUDQWHG WHPSRUDU\ DGPLVVLRQ LV DKHMXRIGHDL O\
7KH ZRUGV 3LQ SDUWLFXODU" LQGLFDWH WKDW WKH XVH ZKLFK GRHVUHDW WUW NBIFEO DV

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJK® WR GHQW R/ KH VEK ®& W DLIZWWVKID W HEPHS @ R 1. WA

&200(17$5<

$UWLFOH DXWKRUL]JHV &RQWUDFWLQJ 3DUWLHY WR GHQ\ WHP SR UIRZIQDW R DW W@ WA
KDYH EHHQ XVHG LQVLOWIHQEBO. @ $DWILFOH G RI $QQH[ & &RQWUDFWLQJ 3DUWLHYV
WUDQVSRUW ZKLFK DUH KLUHG DIWHU LPSRUWDWLRQ RU LI LPSRUWHHGSRQ W DWH RQU H

6LQFH FDERWDJH XVH RI IRUHLJQ PHDQV RI WUDQVSRUW LQ LQWHU®RE WRIDISHWH Q¥ H
DXWKRULWLHV RWKHU WKDW &XVWRPV ,Q JHQHUDO FDERW D JHHS5W QROW CPDO EEZH BD G X
PXOWLODWHUDO DJUHHPHQWY VXEMHFW WR UHFLSURFLW\ $UWLF®HR Q®R H\X W R RIUERK)
&RQWUDFWLQJ 3DUWLHV WR GHQ\ RI ZLWK GUHD ERP S P S\RHLLDA \D X /RKIRVMLVRIOH VQGIRDY R W DIOH

D PHDQV RI WUDQVSRUW IRU FRPPHUFLDO XVH ZKLFK DUH XVHG LQ LQWHUQDO WUDIILF
E PHDQV RI WUDQVSRUW IRU SULYDWH XVH ZKLFK DUH XVHG IRU FRPPHUFLDO XVH LQ LC
&200(17$5<



(YHQ LQFLGHQWDO RU RFFDVLRQDO XVH LQ LOQWHUQDO WUDIILF PD\ EH SURKLELWHG

F PHDQV RI WUDQVSRUW ZKLFK DUH KLUHG DIWHU LKASRHOVRPW VKRG CRAUW LR UPEH BXWSREVRIQRK
HISRUWDWLRQ

&200(17$5<

5HQWHG SULYDWH FDUV DUH IUHTXHQWO\ UHWXUQHG WR WKH UHQWIDIQJARPEB GR\XIVQV R F
DXWKRULWLHY DOORZ WKLV HQRRRWIEE VPR G G IOIMWH OWKRHEIDRKHIBY RIHE F R PEHOD FOLHQW Z
DEURDG 6RPH FRXQWULHY DOORZ WKH KLUH RI VXFK FDUV WR SHUVRQV UHVLGHQW L

6 XFKKUMH RU VXEOHW LV D FDVH RI WUDQVIHU RI WKH EHQHNVKW ER®B\HRISR/WBU& RDGGYPH. Q' X
FRXQWULHVY WKH QHZ OHVVHH LV UHVSRQVLEOH MRLQWO\ DQG VHY B DO Q\QZHE[B\RRIMKH
GRHVY QRW WDNH SODFH LPPHGLDWHO\

$UWLFOH

OHDQV RI WUPW¥BRBWUFLDO XMBRAUKWIO® ERIFHHWKH WUDQVSRUW RSHUDWLRQV IRU

&200(17$5<

JRU REYLRXV UHDVRQV PHDQV RI WUDQVSRUW IRU FRP PGRIALLAR @ VR WG R QQ ROAR @ WU WK
WR FRPSOHWH WKH WUDQVSRUW RSHUDWLRQ 7K HJ$RRWD WIWR @DSH BR R @ LIGH WH® \DHs SUH

7KH VWD\ LQ WKH WHUULWRU\ RI WHPSRUY EWU\ DIGHEW WYIGR B\ R KFHH B B V LIRIGWRJ DYCDVCSLIRALW P R
$ DQG WKH &RPPHQWDU\ WKHUHWR

OHDQV RI WUDQVSRUW IRU SULYDWH XVH PD\ UHPDLQ LQ WKH WHUULWRUPRQWHKYIRUE
SHULRG RI WZHOYH PRQWKYV

&200(17$5<

7KH OHQJWK Rl WKH VWD\ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVWIL@RHRUIW H B @L RW
LQGLYLGXDO QHHGV RRAHY RUWNRFWKTHD QRWR| WUDQVSRUW DUH LPSRUWH S RRIWWWR X U L
RI VL[ PRQWKV LV QRUPDOO\ DGHTXDWH 7KH ZRUGV 3FRQWLQXRXV RU QRWGHBNVHLV WKI
WHUWRU\ Rl WHPSRUDU\ DGPLVVLRQ RQH RU PRUH WLPHV GXULQJ WKDW SHULRG RI VL

+RZHYHU WR IDFLOLWDWH FRQWURO DQG WR DYRLG SUREOHPV FDXVHGEWRHUK/HRRE VWZ
LV VL[ PRQWKWLRAHARHWZEHOYH PRQWKY 7KLV PHRODOWK VBKIDWR ® WWKKHPHQ GV R WWH D/QY ¢
HI[SRUWHG DQG QR QHZ WHPSRUDU\ DGPLVVLRQ PD\ EH JUDQWHE[3QWWOWIORQVKHU VL|

$PHDQV RI WUDQVSRUW VKDOO EH DOORZHG WR VWD\ LQ WKH WHUULWRIRLFNVWRHE SORHD
WHUULWRU\ 8QGHU $UWLFOH E RI $QQH[ & VXFK SHUVRQ WFDRIDXKH RURL B \R WIIRHXV &
WUDQVSRUW ,Q VRPH FRXQWULHYV DQ DEVHQFH RI VL[ ZHHNV GXULQQWHGI VBHRE R GDRJ
DGPLVVLRQ

7KHHRUWDWLRQ SHULRG RI VL[ PRQWK VLR |IDWRIDQPXRUMNH URR G ZKYPWH KKVH PXVW E|
WHPSRUDU\ DGPLVVLRQ $ VKRUWHU SHULRG PD\ EH IL[HG RQO\ ZLWK WK&JIJFRMWWQ RRR
KDV HQWHUHG D GMXH SHFW URDSVIVRLCEF Q@ 8

1R WOLPLW LV IH[BRURDWHRQ RI VSDUH SDUWYV DQG HTXLSPHQW ZKLFK DUH LPSRUWH
DGPLWWHG VHH $UWLFOH E RI WKLV $QQH[SRBXFKHGSDLUIMK S\B K W P HDIEV HRTIXW 8 DY\ R

7KH VWD\ LQ WKH WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ RI PHDQV RWWVYBI $SIRWW CR-D
$ DQG WKH &RPPHQWDU\ WKHUHWR

5HVHUYDWLRQV DUH DOORZHG WR WKH SURYLVLRQ RI $UWLFOH VHH $UWLFOH



$UWLFOH
(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWHU D UHVHUNWWLURQ LQ DFFF
D $UWLFOH VXESDUDJUDSK D LQVRIDU DV LW UHODWHYV WR WHPSRUDU\ DGPLVVLRQ |
&200(17$5<

'XH WR WUDQVSRUW SROLF\ FRQVLGHUDWLRQV &RQWUDDBVW\L DG BDWW RKV RA DA RHWRNH U RU
ubLOzZD\ UROOLQJ VWRFN 5HVHUYDWLRQV DUH QRW DOORZHG LQ UHVSHFW RI DQ\ RW

,W VKRXOG EH QRWHG WKDW ZKHUH VDIHW\ FRQVLGHUDWLRQV UIHRQGHUQL &/ RF IR P FR WMDY UH
GLITHUHQW YROWDJH RU GLIIHUHQW VLJQDOOLQJ VI\IVWHP QR UHVHUYDWLRQV DUH QH

E $UWLFOH LQVRIDU DV LW UHODWHYV WR PRWRU URIDW UHXLFRWW IRU BREF B WHFLRQHX V
&200(17$5<

&RQWUDFWLQJ 3DUWLHYV PD\ HQWHU D UHVHUYDWLRQ LQ UHVSHFW RI RMXRIZPRWRWU RIR
YHKLFOHV IRU FRPPHUFLDO X\5HR DW GRRJ QLN YCHDID W\RH WVOBIVRIWYDWLRQV DUH QRW DOOF

&RQWUDFWLQJ 3SDUWLHVY HQWHULQJ UHVHUYDWLRQV XQGHU $UWLFOH PHEQPIRI UWHIXQ
UHVSHFWKRWEKLUHVHUYDWLRQV DUH HQWHUHG $V WR ZKDW FRQVWLWXWHY DH&XVWRF
&RQYHQWLRQ ,Q DFFRUGDQFH ZLWK $UWLFOH RI WKH ERG\ RI WKH SFRI@¥HRB/RIURDQ D Q
DGPLVVLRQ SDSHUV $7%$ FDUQHWYV RU &3' FDUQHWY FRYHULQJ URDG PBMW BU&XN WIRFOH
GRFXPHQW DQG VHFXULW\ IRU WHPSRUDU\ DGPLVVLRQ +RZHMHG PLKN LSRQY WR® Q FOW WRE
FRQFHUQHG WR XVH VXFK WHPSRUDU\ DGPLVVLRQ SDSHUV ,I KH HOHFE\HY XQRH@&/R XVH \

F $UWLFOH SDUDJUDSK
&200(17$5<

&RQWUDFWHQWBDUYLWVUHVHUYDWLRQ LQ UHVSHFW RI $UWLFOH RI $QQH[ &QPPN IL
PHDQV RI WUDQVSRUW IRU SULYDWH XVH 6XFK &RQWUDFWLQJ 3DUWLHV DUH UHFRPPF

RI WKLV $QQH]
&200(17$5<
1R RWKHU UHVHUYDWLRQV
$UWLFOH

8SRQ LWV HQWU\ LQWR IRUFH WKLV $QQH[ VKDOO LQ DFFRUGDQFH ZLW KP ¥ USRLGFOHHQ \WRRHYV

WHPSRUDU\ LPSRUWDWLRQ RI SULYDWH URDG YHKLFOHV 1HZ <RUN -XQH FRPPKHH B IXIVOV
URDG YHKLFOHVY *HQHYD 0D\ DQG WKH &XVWRPV &RQYHQWLRQFRDWK P Q\CHBORDN XL
*HQHYD 0D\ LQ UHODWLRQ EHWZHHQ WKH &RQWUDFWLQJ 3IDUWLHV ZRLWKRMH H DFF

&RQYHQWLRQV
&200(17$5<

6HH &RPPHQWDU\ RQ $UWLFOH QWURQKH ERG\ RI WKH &RQYH



&2175$&7,1*
3$57,(6

$/*(5,%
$8675,%
% (/*,80
%8/*$5,%
&52%$7,$

&<3586
&=(&+ 5(38%/,&
"(10$5.
(6721,%
), 1/$1"

)5$1&(

*(50%1<

*5((&(

+21* .21* &+,1%
+81*$5<

,5(/$1"

VA VRS
/1$79,%
/,7+8%1,%
/8;(0%285*

7TRWDO

'‘DWH RI HQWU\ LQWR IRU‘%

$XIXVW
$SULO
6HSWHPEHU
-XQH

-XQH

-DQXDU\
YHEUXDU\
6HSWHPEHU
$SULO
6HSWHPEHU

6HSWHPEHU
6HSWHPEHU
6HSWHPEHU
$8LO
- X0\

6HSWHPEHU
6HSWHPEHU
2FWREHU
0D\
6HSWHPEHU

&RQWUDFWLQJ 3DUWLHYV

(175< ,172 )25&(

&RQWUDFWLQJ 3DUWLHV KDYLQJ DFFHSWHG WKH $QQH]

175$&7,1*
$57,(6
0$&('21,%
0$/7% 1(7+(5/$1'6
1,%(5,%
32/$1"
32578*$/
520%1,%

6/29%.,%$ 6/29(1,%
63%,1

¢!

7
5%
7

6:
6: (5/$1'" 785.(<
8. ,1(

81,7(" .,1*'20

(8523($1 &20081,7<

5(6(59%$7,216

&RQWUDFWLQJ 3SDUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV
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6ORYHQLD
6SDLQ

6ZHGHQ

7XUNH\

8QLWHG .LQJGRP
(XURSHDQ &RPPXQLW\

$8675,%
$UWLFOH

$V FRQFHUQV PRWRU URDG YHKLADRAV RRUWRRDRPHIRUW ORWY BULQ®WH XVH &RPPXQLW\ OHJ
WRIJHWKHU ZLWK ZKHUH FDOOHG IRU VHFXULW\ PD\ EH UHTXLUHG LQ FHUWDLQ FDVHYV

% (/*,80
$UWLFOH

$V FRQFHUQV PRWRU URDG YHKLFOHV IBRUWHRHKHUSUWDYOD YWWHH XDVYRIG SRIDFXAVQ RWWOBQIW ODWLR
WRIJHWKHU ZLWK ZKHUH FDOOHG IRU VHFXULW\ PD\ EH UHTXLUHG LQ FHUWDLQ FDVHV

%8/*$5,%
$UWLFOH

$V UHIJDUGYV PRWRU URDG YHKLFOHV IRU FRP BPNUH XD/ XWHKH QIBSKEDQNF RI WX O IDASIRU WW RS
WRIJHWKHU ZLWK ZKHUH FDOOHG IRU VHFEXULW\ PD\ EH UHTXLUHG LQ FHUWDLQ FDVHYV

&52%$7,%

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH BV PRHROAH B Q W PR®NRIR U R/DIR Y FBKULLFY!
OHJLVODWLRQ VWLSXODWHYV WKDW FXVWRPV GHFODUDWLRQ DQG LQVWUXPHQW RI VHFXU|

&<3586

$QQH[ &
3XUVXDQW WR $UWLFOH LQ UHVSHFW ROBYWREFTGHRPPHVAFR@FHMYRA\DERWRIWD QR IRG WH K IQN
OHJLVODWLRQ VWLSXODWHV WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

&=(&+ 5(38%/,&
5HVHUYDWLRQ SXUVXDQMVWR $UWLFOH LQ UHVSH
,Q FHUWDLQ FDVHV D &XVWRPV VHFXULW\ PD\ EH UHTXLUHG IRU PHDQV Rl WUDQVSRUW ||
(6721,%
5HVHUYDWLRQ LQ UHVSHFW RI $SUWLFOH E\ DSSOLFDWLRQ RI $SUWLFOH F
ORWRU URDG YHKLFOHV IRU (YWR@MDHZX WK RBW UMHPBESRUDY\ DGPLVVLRQ SDSHUV IRU D SHI
),1/$1"

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQWPRULR D W R WHKR F |
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

Qx



*(50$1<

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHRQWARW RW IVRMMBEHY XIWKH F |
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

*S((&(

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOM® X\DH/ FRQ FPHHID@W FRR W\RUD Q R B B UWH KR B
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJHWKHU ZLWK ZKHUH FDOO

+81*$5<
$QQH[ &

3XUVXDQW WR $UWLFOH LQ URRSHRAUNURIDSU WHLIK IOFHO H \D VR BRFEQFF-HRHQUM-LDO XVH DQG PHDQV
OHJLVODWLRQ VWLSXODWHYVY WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

,5(/$1"

3XUVXDQW WR $UWRIF®WHWLFD® UHVBSHRWFHUQV PRWRU URDG YHKLFOHV IRU FRPPHUFLDO
GRFXPHQW WRJHWKHU ZLWK ZKHUH FDOOHG IRU VHFXULW\ PD\ EH UHTXLUHG LQ FHUWD

,18/<

3XUVXDQW WR $UWLFOH DWW @ RCHHIHFWPRIWRIWURO®IKE YHKLFOHV IRU FRPPHUFLDO XVH DQC
OHJLVODWLRQ VWLSXODWHV WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

/[, 7+8%1,%

,Q UHVSHFW RI $QQHF@HLQ WKH FDVHV VSHFLILHG E\ OHJDO DFWV RI WKH 5HSXEOHE RRUL
WHPSRUDU\ DGPLVVLRQ RI PRWRU YHKLFOHV IRU FRPPHUFLDO XVH DQG PHDQV RI WUDQV:

0%$&('21,%

8QGHU WIRH WHKHK BWWLFOH LWHP E RI WKH $QQH[ & DQG DFFRUGLQJ WR LWW HRB/RIUMOH
DGPLVVLRQ RI SDVVHQJHU PRWRU YHKLFOHV IRU FRPPHUFLDO XWQVQ &XRWMIRPW RARFXY PR Y
VKRXOG EH UHTXLUHG XQGHU LWV QDWLRQDO ODZV DQG UHJXODWLRQV

0$/7%

3XUVXDQW WR $UWLFOH D E DQG F QR WHPSRUDU\ LPSRUWDWLRXRLWRINRE W HRBRC
DGPLYWIR EH DOORZHG IRU D SHULRG FRQWLQXRXV RU QRW RI PROWKYQRWHKHEREH VI
WHPSRUDU\ LPSRUWDWLRQ DUH OLDEOH WR LPSRUW GXWLHV DQGHWDUKW W R XWKMHRW W FESRF
DLUFUDIW DQG SOHDVXUH ERDWYV

1(7+(5/$1'6

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FROQFHUQWPRINLRDWIR XF H HKR F |
OHIJLVODWLKQ@WWLEXOWRMHY GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOOHG IRU VHFXULW\

32/%1°
$UWLFOH VXESDUDJUDSK D LQ DFFRUGDQFH ZLWK $UWLFOH VXESDUDJUDSK D

7KH PRWRU URDG YHKLFOHV IRU FRPPH WKLY XIVRIQVKQ OO LE)HFIDU/MHYWRH GX WHH R$ RMUKDHJ Y HK L F O
RXWVLGH WKH FXVWRPV WHUULWRU\ RI 3BRODQG ZKR LQ WKH VDPH WLPH LV DXWKRUL]JHG

Qx



$UWLFOH LQ DFFRUGDQFHDASIKWKE $UWLFOH VXESDUDJU
$FFRUGLQJ WR 3ROLVK OHJLVODWLRQ LQ GHILQLWH FDVHV WKH SURGKG W QRQHIISB X \RW
YHKLFOHV IRU FRPPHUFLDO XVH DQG PHDQV RI WUDQVSRUW IRU SULYDWH XVH

$UWLFOH SIDQY DFERSIGDQFH ZLWK $UWLFOH VXESDUDJUDSK F
7KH WLPH OLPLW IRU HISRUWDWLRQ RI PHDQV RI WUDQVSRUW IRU 0L DQ®WH XVH ODSVHV

32578*$/

3XUVXDQW WR $UWLFOH LQ UHVIHB RDREI %M KLFGMHY | WV AFRRAPAHHUUFQY ® XKW R DQG PHDQV R
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

520%$1,%
$UWLFOH E

$V FRQFHUQVYFRWROHMIRWJ FRPPHUFLDO XVH DQG PHDQV RI WUDQVSRUW IRU SULYDWH X
ZKHUH QHFHVVDU\ VHEFEXULW\ PD\ EH UHTXLUHG

6/29(1,%

3XUVXDQW WR $UWLFOH LQ UHVSHFW RHKLKHI Y WRBCHR P PBHW FIRBRO- XV @ VD RRBWHRDUQ V RGNV U
OHJLVODWLRQ VWLSXODWHYV WKDW D FXVWRPV GRFXPHQW WRJIJHWKHU ZLWK ZKHUH FDOC

63%,1

3XUVXDQW WR $UWLFOH V EFR QYHSGFWRWBUWRPEGHYHKLFOHY IRU FRPPHUFLDO XVH DQG
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJIHWKHU ZLWK ZKHUH FDOC

6:("(1

3XUVXDQW WR $AHWISHFMW RILBUWLFOH DV FRQFHUQV PRWRU URDG YHKLFOHV IRU FRPPHL
OHJLVODWLRQ VWLSXODWHYV WKDW D &XVWRPV GRFXPHQW WRJIHWKHU ZLWK ZKHUH FDOC

785.(<

$QQH[ &
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FROQFHUQWPRINLR D WIR XF H HKALEFI
VWLSXODWHY WKDW D &XVWRPV GRFXPHQW WRIXWHKHKULDLWHKUWBRHQHBYBWHG IRU VHFXU

81,7(" .,1*'20

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FROQFHUQWPRINLRDWIR XF H HKR F |
OHJLVODWLRQ VWLSXODWHYV WKDW DH&RDO/KRRE® CRRUF X\PHHFEXW L W R PEXW WHEH ZWU MTKX LAKHHG) LQ FH LU

(8523($1 &20081,7<

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FROQOFHUQWPRINLRDWIR XF H HKR F |
OHJLVODWLRQ ¥XWM\§ RO VERFX\PKIDWD WRIHWKHU ZLWK ZKHUH FDOOHG IRU VHFXULW\ PLC

&RS\VULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ

ox
)



$11(; "

$11(; &21&(51,1* $1,0%$/6
(QWHUHG LQWR IRUFH 6HSWHPEHU
7$%/( 2 &217(176

, 7TH[W DQG &RPPHQWDU\

&KDSWHU HILQLWLRQV $UWLFOH

&KDSWHU 6FRSH S$SUWLFOH

&KDSWHU QLVFHOODQHRXV SURYLVLRQV S$UWLFOHV
$SSHQGL[ /LVW DV SHU $UWLFOH

., (QWU\ LQWR IRUFH

&RQWUDFWKRY L3DUWAF/SWHG WKH $QQH]

.., BHVHUYDWLRQV

&RQWUDFWLQJ 3DUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV

S5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RI &RQWUDFWLQJ 3DUWLHYV

&+$37(5 ,

'HILQLWLRQV
$UWLFOH
JRU WKH SXUSRVHV RI WKLV $QQH]
D WKHPWBQLPDOV  PHDQV

OLYH DQLPDOV RI DQ\ VSHFLHYV

&200(17$5<
$QQH[ ' ZDV SUHSDUHG LQ UHFRJQLWLRQ RI WKH PDQ\ DQG GLYHUVLILAGHWQFWLR®V [
ZRUN VHUYLFHV S\WUDRLAMH&R QDQIOPDOV DUH PDQYV LPSRUWDQW FRPSDQLRQ LQ K

HQWHUWDLQPHQW UHOLHI RSHUDWLRQV ODZ HQIRUFHPHQW BHLRJS$IOE TWKIQWEBE & QWK
VWD\ DEURDG 7KLV $QQH[ FRQWULEXWHY WR WKH IDFLOLWDWLRQ RI VXFK VWD\

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHYV JUHDWHU WKDQ WKRVRI SWKRHY RERQQE HR

$UWLFOH RI WER@EREQWUIRQKBIOORZY WKH DSSOLFDWLRQ RI DQ\ SURKLELWLRQV
HQDFWHG RQ WKH EDVLV RI YHWHULQDU\ FRQVLGHUDWLRQV RU LQ RYBAWLRR SURWHF

7KLV $QQH[ FRYHUV RQO\ OLYH DQLPDOV $QLPDOV RWKHU WKDQ OLYH URQ GHDRSOH
RQ WKH SXUSRVH RI LPSRUWDWLRQ



E WKH WHUP 3IURQWLHU JRQH™ PHDQV

DQ DUHD RI WKHWRVWREGMDFHQOW. WR WKH ODQG IURQWLHU WKH H[WHQW RI ZKLFK LV
WR GLVWLQJXLVK ITURQWLHU IURP RWKHU WUDIILF

&200(17$5<

7UDGLWLRQDOO\ 3IURQWLHU JRQH  GHVORWHAL W RLDUAHKL RK WKH &XVWRPY WKWKRUL
UHVSHFW RI JRRGY DQG SHUVRQV )RU WKH SXUSRVH RI $QQH[ ' KRZHWHPSRURQWLH
IDFLOLWLHV BSWORI MKLM[WUHD LV GHWHUPLQHG LQ WKH QDWLRQDO OHJLVODWLRQ R

F WKH WHUP 3IURQWLHU JRQH LQKDELWDQWV  PHDQYV
SHUVRQV HVWDEOLVKHG RU UHVLGHQW LQ D IURQWLHU JRQH
&200(17$5<
%RWK QDWXUDO D QUE 0 H\D OURQUMRIQV]RRE LQKDELWDQWYV
H WKH WHUP *IURQWLHU WUDIILF" PHDQV

LPSRUWDWLRQV FDUULHG RXW E\ IURQWLHU JRQH LQKDELWDQWY EHWZHHQ WZR DGMD

&+%$37(5 ,,

6FRSH
$UWLFOH

$QLPDOV LPSRUWHG IRU WKH SSEISQE HV WS FFK I IVHI QO WWKHD ® O EH JUDQWHG WHPSRUDU\
WKLV &RQYHQWLRQ

&200(17$5<
6HH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ

7KH OLVW LQ WKH $SSHQGL[ LV LQMHQERVEKW®JESHU H DWW W KR WHRIZFHWLQJ 3DUWLHV L
LPSRUWHG IRU SXUSRVHV RWKHU WKDQ WKRVH VSHFLILHG LQ WKH $SSHQGL[ WR WKLV

&+$37(5 ,,,

OLVFHOODQHRXV SURYLVLRQV

$UWLFOH
JRU WKH IDFLOLWLHQQ@QHDQYWHS EOWKLV $

D DQLPDOV PXVW EH RZQHG E\ D SHUVRQ HVWDEOLVKHG RU UHVLGHQW RXWVLGH WKH W

&200(17$5<

iod



7KH FRQGLWLRQ WKDW DQLPDOV PXVW EH RZQHG E\ D IRH[IISRIOQNOWILIRM W @ PWX WD O
WHPSRUDU\ DGPLVVLRQ IRUPDOLWLHYV

E GUDXJKW DQLPDOV ZKLFK DUH WR EH XVHG IRU ZRUNLQJ RQ ODQG VLWXDAQVHXV®Y WKH
LPSRUWHG E\ IURGWIWMDWWWQRILWKE IURQWLHU |[RQH DGMDFHQW WR WKDW RI WHPSRUL

&200(17$5<

'UDXJKW DQLPDOV QHHG QRW EH RZQHG E\ WKH SHUVRQV ZKR LPSRUW WHKHHP UZKKW W
GUDXJRIWONQWHPSRUDULO\ IRU ZRUNLQJ RQ ODQG VLWXDWHG LQ WKH IUR QW RIQW |RIQH]
LQKDELWDQWY Rl WKH DGMDFHQW IURQWLHU JRQH ,1 GUDXJKW D Q/IURDOWWP B QM L R UW
DSSO\

$UWLFOH

7HPSRUDU\ DGPLVVLRQ RI WKH GUDXJKW DQLPDOV UHIHUUHG WR LQ $UWLFBHRU EURJL
RQ ODQG VLWXDWHG LQ WKH IUR®KRXW PR&XVWRPV/OGRF XPBQW HR& AMHFXULW\ EHLQJ Ul

(DFK &RQWUDFWLQJ 3DUW\ PD\ PDNH WKH JUDQWLQJ RI WHPSRUDU\ DGPLVW.REMRIFW KV
WKH SURGXFWLRQ RI DQ LQYHQWRGH UMRDMMISHRURE UMK D ZULWWHQ X

&200(17$5<

6LQFH WKH FRQWURO RI DQLPDOV LPSRUWHG IRU WKH SXUSRVHV VSHRMVLRQ V& DSQ WL
WKHP ZLWKRXW D &XVWRPV GRAXRKHQMGR U KLNFXUALVO\L WHIDBISOLHY WR GUDXJKW D

FRQGLWLRQV ODLG GRZQ LQ $UWLFOH E RI WKLV $QQH[ +RZHYHU RRQIN FRULQJ 3
RI WKMDD@LPHQWLRQHG LQ $UWLFOH W R JHWSKRHUW Z ) R/E W KZHU E\W QY H Q. Q) GRH WAX BKI L Q J
OHJDO HIIHFWV RI DQ XQGHUWDNLQJ VHH &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\

JRU WHPSRUWDWLARIGRI DOO RWKHU DQLPDOV D &XVWRPV GRFXPHQW DQG VHFXULW\ P
&RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ :LWKRDDEDBWMHL FYXOD
FHUWLILFDWHYV ,Q DFFRUGDQFH ZLWK $UWLFOH RI WKH ERG\ RI W HOH RHRSQWY MCHPISRRQ D
SDSHUV $7%$ FDUQHW LQ WKH LQVWDQFHV ZKHU H XWKHV\PIRWWUW AR SBRH DU& XO\GWPR VPV LRRF

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ VKDOO KDYH WKH ULJKW WR HQWHU D UHVHUNYDW RR G UMQ B
SDUDJUDSK RI WKLV $QQH]

(DFK &RQWUDFWIQDGDPRWDVKDWKH ULJKW WR HQWHU D UHVHUYDWLRQ LQ DFFRUGDQH
DQG LQ WKH $SSHQGL[ WR WKLV $QQH][

&200(17$5<
8QGHU $QQH[ ' UHVHUYDWLRQV PD\ EH HQWHUHG LQ UHVSHFW RI

$UWLFOMURYLGLQJ IRU WKH ZDLYHU RI &XVWRPV GRFXPHQW DQG VHFXULWKRQRU WEHD
RI DQLPDOV LPSRUWHG IRU WUDQVKXPDQFH RU JUD]LQJ RQ ODQGPMUWXBYHDQ® WKH

WHPSRUDU\ DGPLVVLRQ IRU DQLPDOV LPSRUWHG IRU WKH SXUSRVHV VSHF RUHG® D Q\
SHUIRUPDQFH RI ZRUN RU WUDQVSRUW UHVSHFWLYHO\

1R RWKHU UHVHUYDWLRQ'HG
$UWLFOH
7KH SHULRG HRSRWKMHDWHRQ RI DQLPDOV VKDOO EH DW OHDVW WZHOYH PRQWKYV IURP WKH

&200(17$5<

ox
=]



7KH WIS RUWDWLRQ SHULRG RI WZHOYH PRQWKYV LV D PLQWPXR G MKHR @ EZUUEKW BRQ\LRD WV
DOVR &RPPHQWDU\ RQ $UWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ

$UWLFOH

7KH $SSHQGL[ WR WKLV $QQH[ VKDOO EH FRQVWUXHG WR EH DQ LQWHJUDO SDUW WKHUHTE

ox
o



$33(1',;

/[LVW DV SHU $UWLFOH

"UHVVDJH
7UDQRQL

%UHHGLQJ

6KRHLQJ RU ZHLJKLQJ

9HWHULQDU\ WUHDWPHQW

7HVWLQJ IRU H[DPSOH ZLWK D YLHZ WR SXUFKDVH

3DUWLFLSDWLRQ LQ VKRZV H[KLELWLRQV FRQWHVWV FRPSHWLWLRQV RU GHPRQV\
(QWHUWDLQPHQW FLUFXV DQLPDOV HWF

7RXULQJ LQFOXGLQWSBWHDEURDOV RI

([HUFLVH RI IXQFWLRQ SROLFH GRJV RU KRUVHV GHWHFWRU GRJV GRJV IRU WKH E
5HVFXH RSHUDWLRQV

7UDQVKXPDQFH RU JUD]LQJ

3HUIRUPDQFH RI ZRUN RU WUDQVSRUW

OHGLFDO SXUSRVHV GHOLYHU\ RI VQDNH SRLVRQ HWF

., (175< ,172 )25&(

&RWUDFWLQJ 3DUWLHY KDYLQJ DFFHSWHG WKH $QQH[ ZLWK GDWHYV

&2175%&7,1* l._&|_?175$&7,1*

'DWH RI HQWU\ LQWR IRU 'DWH RI HQWU\ LQWF

3$57,(6 3$57,(6
$/*(5,% $XIXVW 08a('21.% -X 0\
$8675,% 6HSWHPEHU 1(7+(5/$1'6 1.(5.% 6HSWHPEHU
% (/*,80 6HSWHPEHU 32/$1" 9 6HSWHPEHU
%8/*$5,% -XQH A2578%$/ -XQH
&52%$7,$ -XQH 6HSWHPEHU
&<3586 -DQXDU\ 520%$1,% JHEUXDU\
&=(&+ 583/,& JHEUXDU\ 6/29%.,% '"HFHPEHU
'(10$5. 6HSWHPEHU 6/29(1,% -DQXDU\
(6721,% 6HSWHPEHU 63%,1 6HSWHPEHU
), 1/$1" 6HSWHPEHU 6:('(1 6HSWHPEHU
)5$1&( 6HSWHPEHU 6:,7=(5/$1" 6HSWHPEHU
*(50$1< 6HSWHPEHU 785.(< 0DUFK
*5 ((&( 6HSWHPEHU 8.5%,1( 6HSWHPEHU

ox
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+81*$5< -X 0\ 81,7(" .,1*'20 6HSWHPEHU

,5(/$1° 6HSWHPEHU (8523(%1 &20081,7< 6HSWHPEHU
ATAS 6HSWHPEHU

/1$79,% 2FWREHU

/[, 7+8%$1,% 0D\

/18;(0%285* 6HSWHPEHU

0$/7% $SULO

7TRWDO &RQWUDFWLQJ 3DUWLHV

,,, 5(6(59%7,216

&RQWUDFWLQJ 3IDUWLHYVY KDYLQJ HQWHUHG UHVHUYDWLRQV

&URDWLD
(VWRQLD
ODOWD
&52%$7,%
3XUVXDQW WR $UWLFOH LQ UHVGBWWRR) BHWYLIFWOHY LQ BRHNBRWWLQ ¢ IOHINRVWDQFHYV Sl

SURYLVLRQ RI VHFXULW)\ IRU GUDXJKW DQLPDOV DQG RI DQLPDOV LPSRUWHG IRU WUDQVK
(6721,%

2Q WKH EDVLV RI $UWLFOH SDUDJUDSWLROHQGBUDRUMNWKH &RGSHIHYLREKBO00O QRW EH DI

2Q WKH EDVLV Rl $UWLFOH SDUDJUDSK RI $QQH[ "' Rl WKH &RQYHQW IFHG WHIEBPY DQG
0$/7%

$QLPDOV XVHG IRU HQWHUWDL QP HEHFRYWHIRMHE\ WKHRQHFXVWNUDKHDWR/ K FHUWLILFDWH
LPSRUWDWLRQ

&RS\ULJKW < RUOG &XVWRPV 2UJDQL]DWLRQ

Qx
(@)



$11(; (

$11(; &21&(51,1* *22'6 ,03257(" :,7+
3$57,%/ 5(/,() )520 ,03257 '8%,61' 7%;(6

(QWU\N LQWR IRUFH 6HSWHPEUH

7$%/( 2) &217(176

7H[W DQG &RPPHQWDU\

&KDSWHU /HILQLWLRQV $UWLFOH

&KDSWHU B6FRSH S$SUWLFOH

&KDSWHU QLVFHOODQHRXY SURYLVLRQV $UWLFOHV

(QWU\ LQWR IURFH

&RQWUDFWLQJ 3DUWLHYV KDYLQJ DFFHSWHG WKH $QQH][

SHVHUYDWLRQV

&RQWUDFWLQJ 3BDUWLHV KDYLQJ HQWHUHG UHVHUYDWLRQV

S5HVHUYDWLRQV HQWHUHG LQ DOSKDEHWLFDO RUGHU RI &RQWUDFWLQJ 3DUWLHYV

&+$37(5 ,

'HILQLWLRQV

$UWLFOH

JRU WKH SXWXRVHSQRIMH [

D WKH WHUP 3JRRGV LPSRUWHG ZLWK SDUWLDO UHOLHI" PHDQV
JRRGV ZKLFK DUH PHQWLRQHG LQ WKH RWKHU $QQH[HV WR WKLV &RQYHQQ@LURQ BXW Z
JUDQWLQJ RI WHPSRUDU\ BI®RHYVUR® ZPWRUMRBOWLHY DQG WD[HV DQG JRRGV ZKLFK
DQG ZKLFK DUH LPSRUWHG WR EH WHPSRUDULO\ XVHG IRU IRU H[DPSOH SURGXFWLR
&200(17$5<

$QQH[ ( FRQVWLWXWHYV IDL@ HIX¥E B WICRIH W RV WHK HVRVD QEXO &RQYHQWLRQ DFFRUGLQJ
UHOLHI IURP LPSRUW GXWLHV DQG WD[HV ,Q WKH RWKHU $QQH[HV WRNH SW GQIR RRQW]
FRYHUHG LQ WKHP HLWKHU GR QRW FRPSHWH RU DUH QRW DOORZHG W ROMPR FGSRIAQH Z L\
RI FRQGLWLRQV ZLWK ZKLFK LPSRUWHG JRRGV PXVW FRPSOHWR6IRBHELIKRRHYD WRWD
LPSRUWHG WHPSRUDULO\ LQ FLUFXPVWDQFHV ZKLFK GR QRW MXVWL I& R0Q WHRGWDIOR QH O L
WR FRYHU DOO DVSHFWV Rl WHPSRUOSU\, /GPPRYNUR @ C8@® QRIR ¢ \Z ZK LFKDZQH LPSRUW
FRQGLWLRQV QHFHVVDU\ IRU JUDQWLQJ D WRWDO UHOLHI I[URP LPSRUWRUAWEHRM QG
DFWLYLWKHVOR®G B

&RQWUDFWLQJ 3DUWLHYV PD\ JUDQW IDFLOLWLHY JUHDWHU WKDQ WKRVRI SV\KRHY REREHR

,Q WKH DEVHQFH RI DQ\ $UWLFOH LQ WKLV $QQH[ FRQF HUIRIUQW MWKIR ZD UY HDG RIL\DV B X V V
Rl WKH &RQYHQWLRQ DSSOLHV $V WR ZKDW FRQVWLWXWHV D &XVWRPV BRWXRAQW

iood



&RQWUDFWLQJ 3DUWLHYV DUH QRW R BMISHWGY WR7 ® FDHISOMH W\ DSCU & 8"\ FODARQWW VR QR U
$UWLFOH RI WKH ERG\ Rl WKH &RQYHQWLRQ DQG &RPPHQWDU\ WKHUHRQ

(IDPSOHV RI JRRGV RI WKH IRUPHU FDWHJRU\ ZRXOG EH BRVW®PWR ®QOPDOMHFHWR ALIW H |
LQ $SSHQGL[ ,,, WR $QQH[ % $Q H[DPSOH RI JRRGV Rl WKH ODWWHU F® WHIR WKZFR X O
RI $QQH[ % VHH $UWLFOH RI WKDW $QQH]

E WKH WHUP 3SDUWLDO UHOLHI" PHDQV

UHOLHI ITURP SD\PHQW RI D SDUW RI WKH WRWDO DPRXQW RI LPSRUW GXWHHWY FQG WD
KRPH XVH RQ WKH GDWH RQ ZKLFK WKH\ ZHUH sOpRB8BEUHQQGHU WKH WHPSRUDU\ DGPLV

$UWLFOH

7KH JRRGV UHIHUUHG WR LQ $UWLFOH SDUDJUDSK D RI WKLV $QQH[ FKROG EGFHUDIQMK
RI WKLV &RQYHQWLRQ

&200(17$5<

6HH &RPPRQWNWLFOH RI WKH ERG\ RI WKH &RQYHQWLRQ $V IDU DV WKH UHOHLSDIIUR
IURP WKH GHILQLWLRQ RI 3\ WHPSRUDU\ DGPLVVLRQ  LQ $UWLFOH RD WHKHG&ERRPHWYKH
&RQWUDFWLQJ 3DUWLHVY PXVW DOORZ WHPSRUDU\ DGPLVVLRQ XQGHU $QGTRQRERLWKR)>
VHH &RPPHQWDU\ DQG WR $UWLFOH Rl WKH ERG\ RI WKH &RQYHQWLRQ

&+$37(5,,

OLVFHOODQHRXY SURYLVLRQV

$UWLFOH

JRU WKH IDFLOLWLHY JUDQWHG E\ WKLV $QQH[ WR DSSO\ JRRGV LPSRUWHGHMIVEK @B URNKIW
WHUULWRU\ RI WHPSRUDU\ DGPLVVLRQ

&200(17$5<

7KH FRQGLWLRQ WKDW JRRGV LPSRUWHG ZLWK SDUWLDO UHOLHI PXVWHESRRIMIHGL EN
HQDEOH VLPSOLILFDWLRQ RI WHPSRUDU\ DGPLVVLRQ IRUPDOLWLHV

$UWLFOH

(DFK &RQWUDFWLQJ 3DUWRIPIDRRGEAMZKAF O MUNWQWLWOHG WR RU H[FOXGHG IURP WKH EH(
7KH GHSRVLWDU\ RI WKLV &RQYHQWLRQ VKDOO EH QRWLILHG RI WKH FRQWHQW RI WKLV C

&200(17$5<

—_
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,Q RUGHU WR IDFLOLWILWN DFPHODBNORH WIQH EBIGQQH[ ( &RQWUDFWLQJ 3DUWLHV P
IURP WKH EHQHILW SURYLGH IRU 7KH WH[W GRHVY QRW REOLJH &RQWUDFWLQJ 3DUWLE

$Q\ OLVW HVWDEOLVKHKG® \CHESRY IBMDQR WL IWKE WRQWHQWLRQ ZKR VKDOO WUDQVPL)
DQG H IRXUWK LQGHQW RI WKH ERG\ RI WKH &RQYHQWLRQ

$UWLFOH

7KH DPRXQW RI LPSRUW GXWLHV DQG WG®XHW PHD WIRW BH AFHHGGHUITRKIHW BURPRQWK RU UL
WKH JRRGV KDYH EHHQ SODFHG XQGHU WKH WHPSRUDU\ DGPLVVLRQ SURFHGXUH

&200(17$5<

7KH ILIJXUH RI IRU HYHU\ PRQWK RU IUDFWLROQRRWL IPRQMXK 130 WDWRBIN. FDXPH SSIHBIIHH Q W
PD[LPXP SHUFHQWDJH DSSOLHVY WKH JRRGV PD\ VWD\ IRU IXOO PROWWKIWHV @D Y& HVW H L
EHFRPH FKDUJHDEOH LTKMWKHLQJXX D s HRXFQWPWDJIH IDFLOLWDWHY WKH FDOFXODW
DGPLVVLRQ

$UWLFOH

7KH DPRXQW RI LPSRUW GXWLHVY DQG WD[HV WR EH FKDUJHG VKDOO LQ QRRERDAHU G HGI KOG C
FOHDUHG IRU KRPH XVH RQ WKH GDWH RQ ZKLFK WKH\ ZHUH SODFHG XQGHU WKH WHPSRU

&200(17$5<

$UWLFOH VHWYVY D OLPLW WR WKH DPRXQW RI LPSRUW GXWLRIXQMQGKWDMWRWLAKFARBG
KDYH EHHQ FKDUJHG LI WKH JRRGY FRQFHUQHG KDG EHHQ FOHDUHG IRDWRFPGPXVHLRQ
SURFHGXUH +HQFH WKH GDWH RQ ZKLFK WKIEBRRGNRQQHIUHREBOKHE X GHEF IWK M HVIHRRIS
DITHFWLQJ WKH DVVHVVPHQW RI LPSRUW GXWLHV DQG WD[HV VXFK DV UDWHV RI GXW

,W VKRXOG EH QRWHG WKDW WKH WHUPYV \R DWHK LLVG$Q §/M| HIES SVGH\P 3 IRJHD/WKL B B FKKW U P HR WRH
RFFDVLRQV WKH WRWDO DPRXQW RI GXWLHVY DQG WD[HV FKDUJHDEOH IPDH (H lLFHWME K\R<E
ZKHQ ILUVW DGPLWWHG

$UWLFOH

7KH DPRWRI LPSRUW GXWLHV DQG WD[HV GXH XQGHU WKLV $QQH[ VKDOO EH OHXYHGB G E

&200(17$5<
&RQWUDFWLQJ 3DUWLHV PD\ QRW UHTXLUH DQ DGYDQHH )SIDJRHQIKBRUDRRSRIHV GXWLHV

:KHUH LQ DFFRUGDQFH ZLWK $UWLFOH RI WKLY &RQYHQWLRQ WKH WHPSHRXYDH\ /&P
DPRXQW RI DQ\ LPSRUW GXWLHY DQG WD[HVY DOUHDGWURRDWHKHHG RRXSDN W L DO SKRRIAWL KBIX\
SDLG DV D UHVXOW RI FOHDUDQFH IRU KRPH XVH

&200(17$5<

‘KHUH WHPSRUDU\ DGPLVVLRQ LV WHUPLQDWHG E\ FOHDUDQFH IRU KBP & PHRRNKHH LI

EH DVVHVVHG LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV LQ IRUFH RQ MR & B W RPIHDAH

WUDQVSRUW ZHUH SODFHG XQGHU WKH SURFHGXUH RGXWHIPFS\R DRG\ \B B FHW VL REMHRAMK V
RI WKLV $QQH]

$UWLFOH

7KH SHULRG HRSRWMHDWHRQ RI JRRGV LPSRUWHG ZLWK SDUWLDO UHOLHI VKDOO EH GRIWH
WKLV $QQH]

—_
=i



&200(17$5<

6LQFH WHPSRUDU\ DGPLVVLRQ XQGHU $QQH[ ( LV JUDQWHG ZLWK RQOD\D SOK WURDLQH
PRQWK RU IUDFWLRQ RI D PRQWK WKH JRRGV VWDH LSRR WW B W\LIRQU § MRLLR GR L W B P $\R LLD/Y \
FRQFHUQHG GHSHQGLQJ RQ KRZ PXFK LPSRUW GXWLHV DQG WD[HV KHHMWWKI® QILQ &KW F
WKDW WKH JR RHE® EHWHHLGV BHWRYBIRI RAWHU SHUPLWWHG &XVWRPV SURFHGXUH RQFH WK
$QQH[ ( IRU VR ORQJ WKDW WKH LPSRUW GXWLHV DQG WD[HV SD\DEOH EHFRPH FKDUJ}

$UWLFOH

(DFK &RQWUDFWLQJ 3DUW\ HRDVHQ KDDYHWMKN DUDWIRW WR DFFRUGDQFH ZLWK $UWLFOH R
$QQH[ LQVRIDU DV LW UHODWHV WR SDUWLDO UHOLHI IURP LPSRUW WD[HV

&200(17$5<

$UWLFOH DFNQRZOHGJHV WKHWRWL. WK IREK ROOUH @ERBHW RIJBRRGWSDUWLDO UHOLHI RQ
IRU H[DP S HS GrHD® XD [

1R RWKHU UHVHUYDWLRQV

., (175< ,172 )25&(

&RQWUDFWLQJ 3DUWLHV KDYLRW BV FRH SMOHGU W KBIVSR) QRIY FALWK G

&2175%$&7,1* |._&|_?1753:3&7,1*

'‘DWH RI HQWU\ LQWR IRU '‘DWH RI HQWU\ LQWF

—_
=i
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3$57,(6 3$57,(6
$/%(5,% $XIXVW 1(7+(5/$1'6 6HSWHPEHU
$8675,% 6HSWHPEHU 1,%(5,$ 6HSWHPEHU
% (/*,80 BHSWHPEHU 32/$1" -XQH
%8/*$5,% -XQH 32578*$/ 6HSWHPEHU
&52%$7,% -XQH 520$1,% YHEUXDU\
&<3586 -DQXDU\ 6/29%.,% '"HEHPEHU
&=(&+ 5(38%/,& YHEUXDU\ 6/29(1$ -DQXDU\
"(10$5. 6HSWHPEHU 63%,1 6HSWHPEHU
), 1/$1" 6HSWHPEHU 6:('(1 6HSWHPEHU
)5$1&( 6HSWHPEHU 785.(< ODUFK
*(50$1< 6HSWHPEHU 8.5%,1( 6HSWHPEHU
*5((&( BHSWHPEHU 81,7(' .,1*'20 6HSWHPEHU
+81*$5< -X 0\ (8523($1 &20081,7< BHSWHPEHU
5(/$1 6HSWHPEHU
7$/< 6HSWHPEHU
1$79,$ 2FWREHU
/,7+8%$1,$ YHEUXDU\
/8;(0%285* 6HSWHPEHU
0$&('21,% -X 0\
0$/7$% $SULO
7RWDO &RQWUDFWLQJ 3DUWLHV



.., 5(6(59%7.81

&RQWUDFWLQJ SDUWLHYV KDYLQJ HQWHUHG UHVHUYDWLRQV

$XVWULD
%HOJLXP

% XO0JDULD
&URDWLD
&\SUXV
J)LQODQG
*HUPDQ\
*UHHFH
+XQJDU\
LJUHODQG
/LWKXDQLD
ODFHGRQLD
0DOWD
1HWKHUODQGYV
3RODQG
3RUWXJDO
5RPDQLD
6ORYHQLD
6SDLQ

6ZHGHQ
7XUNH\
8QLWHG .LQJGRP
(XURSHDQ &RPPXQLW\

$8675,%
$UWLFOH

$V FRQFHUQV WKH SDUWLDO UHOLHI IURP LPSRUW WD[HV &RPPXQLW\GRHIMN. QEIMWIRRYEGR
I[URP LPSRUW WD[HV

% (/*,80
$UWLFOH

$V FRQFHUQV WKRPSDRSWRWDW WBOHWHI &BPPXQLW\ OHJLVODWLRQ SURYLGHV IRU Sbuwbpn@ IU
IURP LPSRUW WD[HV

%8/*$5,%

$UWLFOH

7KH 5HSXEOLF RI %X0OJDULD GHFODUHV WKDW [IHW GRHVY QRW DSSO\ SDUWLDO UHOLHI IURF
&52%$7,%

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQVSWKHLSHYWIIDWNUB O LUK
GXWLHV EXW GRHV QRW SURYLGH SDUWLDO UHOLHI IURP LPSRUW WD[HV 9%$7 DQG H[FLVE

&<3586
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=i



$QQH[ (
3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQ® HNK HR B DS DNMWLMD O HIAHO
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

), 1/$1"

3IXMBQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQV WKIH 3G BWDW MOLM @ HUAHLCHIH
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

*(50$1<

3XUVXDQW WR $UHVISHFMY RI $UWLFOH DV FRQFHUQV WKH SDUWLDO UHOLHI |URRPLPBRRRIWY
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

*S((&(

3XUVXDQW WR $UWLFG6E8H LOQWHRQHRAWOQRM WKWLSDUWLDO UHOLHI IURP LPSRUW WD[HV &R
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

+81*$5<

$QQHT (
3XUVXDQW WR $UWLFOH ARQBHVYNFWKRI SDWLED® UHM-HI IURP LPSRUW WD[HV &RPPXQ
EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

5(/$1"

3XUVXDQW WR $UWLFOH LQ UHVSHFWHRIIBBW LLAPGHR U WD W I RHQVF HAWUKQHY WAHKOFH 8 D Q W LODJ UVHO@D. V
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

/[, 7+8%$1,%

$QQH[ (

3XUVXDQW WR $UWLFOH DQG LQ UHVSHFWaRIQ¥MHQWIORYQ RIKW KoHH $ RB®I[ K RVR/ IMWWKKHX DVQAL D QUE
IURP LPSRUW GXWLHV SURYLGHG IRU E\ WKH (XURSHDQ &RPPXQLW\ OKJWKEDOWURSOHER R
OHJLVODWLRQ GHRHRUQRW SURY

0%$&('21,%

8QGHU WKH WHUPV RI DUWLFOH RI $QQH[ ( DQG DFFRUGLQJ WR LWN VDHUR\SLRFWDOHU \ DAGKPH. \B WAL
SDUWLDO UHOLHI IURP LPSRUW WD[HV LV QRW DOORZHG

,Q DFFRUGDQFH ZLV$R GHW(L FOKH 5HSXEWLF Rl ODFHGRQLD QRWLILHV WKDW LWV QDWLRQU
WHPSRUDU\ DGPLVVLRQ ZLWK SDUWLDO UHOLHI I[URP LPSRUW GXWLHW ORQPF/RUD] HV DEPLNY
SDUWLDO UHOLHI DV IROORZV

WKH JRRGV VKRXOG QRW EH HOQOWLWOHG WR KRPH XVH LQFOXGLQJ DOVR WKH IRRG SURGCG

WKH XVH RI WKH JRRGV LPSRUWHG VKRXOG QRW EH ZLWK QHIJDWRIYKVIHP SBEAMWDBRQLW KW QVIX
WKHLU SUHVHQFH LQ LWV QDWLRQDO WHUULWRU\ RU

WKH XVH RI JRRGV VKRXOG QRW FDXVH QHJDWLYH HIIHFWVY RQ WKH HQYLURQPHQW LQ W
08/7%

3XUVXDQW WR $UWLFOH D &XVWRPV GRFXPBQWRD @& RWHVHFRXGVY. WR PH U HECH E X MKHE  IIRQQMD

=i
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1(7+(5/$1'6

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFHUQ®HWKIHR 8 D5WDW MOLM @ HUAHLG
GXWLHV EXW LW GRHYOQURMWO SHIRMLFRGAH LRIREIMWUWD [HV

32/%1°

$UWLFOH LQ DFFRUGDQFH ZLWK $UWLFOH

3ROLVK OHJLVODWLRQ SURYLGHV IRU SDUWLDO UHOLHI IURP LPSRUW GXWLHV KRZHYHU I
32578*$/

3XUVXDQW WR $UWLFOH DQ VRQYBSHEYVRW EHVEDRONLDO UHOLHI IURP LPSRUW WD[HV &RPI
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

520%1,%
$UWLFOH

$V FRQFHUQV WKH SDUWLR®C NHHIAO M IORILPORWWRWD$IHRYEGHY IRU SDUWLDO UHOLHI IURP |
IURP RWKHU LPSRUW GXWLHV DQG WD[HV DV 9%$7 DQG H[FLVH

6/29(1,%

3XUVXDQW WR $UWLFOH LQ UHVSHFW RURBPWPBSRHWW WD [HR/Q BHIRY W QUKHY SDHIM ¥ DO W HROQ
IURP LPSRUW GXWLHV EXW LW GRHV QRW SURYLGH IRU UHOLHI IURP RWKHU LPSRUW WD]

63%,1

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $USREWHWD [HW F&RFPX QMW KHH BLDAOD WLAR Q HBQLR
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

6:("(1

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH D WHK ROCHIHLY Q Y2 WVLKRHQ SPOURNY LI WU H DU
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

785.(<

$QQH[ (

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQFESURYLWKM SOUWWDD® LUDHO Uk
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

*RRGV H[FOXGHG IURP WKH EHQHILW RI 7THPSRUDU\ $GPLVVLRQ ZLWK SDUWLDO UHOLHI $!

D JRRGV ZKRVH LPSRUW BI\WQRRURKWRLWHGNH\ KDV E

E FRQVXPDEOH JRRGYV

F JRRGV WKDW PD\ EH GHWULPHQWDO WR WKH QDWLRQDO HFRQRP\KGXH V\RDW K QRK®IJ A
WHUULWRU\

JRRGV WKDW KDYH EHHQHUPSRIMHR GV ORW MKHQ WD O BE@LF XVH WRZDUGV WKH DLP RI
JRRGV ZKRVH LGHQWLFDO VWDWXV FRXOG QRW EH LGHQWLILHG

D FRPSOHWH IDFLOLW\ H[FOXGLQJ WKRVH WKDW PD\ EH SURYLGHG E\ WKH SXEOLF LQ\
RIILFH HTXLSPHQW SK PRI KW 8 HX GXBMRRFIRO FDEOH SKRQH ID[ PDFKLQH HWF

ODQG YHKLFOHV H[FOXGLQJ WKRVH XVHG IRU VSHFLILF SXUSRVHV

DFFHVVRULHV

KRXVHKROGY DQG RWKHU VXFK JRRGVY WKDW PD\ KDYH QRQ F&QWUR B OW BRQ WRR) BVX X \

SrXCTTITO

ifnn



N DOO WH[WIPDIEWH FOR WK DG \
O VHD YHKLFOHV H[FOXGLQJ WKRVH LPSRUWHG IRU UHVHDUFK SXUSRVHYV

81,7(" .,1*'20

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV ARIQV DN RVXK I3 UBFOYUME IHD/Ol RV G IDH
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

(8523(%$1 &20081,7<

3XUVXDQW WR $UWLFOH LQ UHVSHFW RI $UWLFOH DV FRQERQQW WXHGHINVUM UD®D U M/Q Dt
GXWLHV EXW LW GRHV QRW SURYLGH IRU SDUWLDO UHOLHI IURP LPSRUW WD[HV

&RS\VULJKW « RUOG &XVWRPV 2UJDQL]DWLRQ
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3DUW

5SHFRPPHQGDWLRQ RI WSHD WXRWRSFRXQRLO FRQFHUQLQJ WKH DFFHSWDQFH RI $7$ FDUQHW
DGPLVVLRQ

)25(:25"

6LQFH LW LV H[SHFWHG WKDW IRU VRPH WLPH QRW DOO WKRVH LPSOHP KR QRMLDQW K3D \$ W3
,VWDQEXO &RQYHQWLRQ WKH &RXQFLO KDV DGRSWHG WZR 5HFRPPHQGDWLRQV

7KH 5HFRPPHQGDWLRQ FRQFHUQLQJ WKH DFFHSWDQFH RI $7$ FDUQHWYV LQ WROHH @R QRQ
ERWK WKH PRGW D $BHBEOHQHVR WKH $7$ &RQYHQWLRQ DQG WKH FDUQHW DSSHQGHG WR §

6LQFH 'HFHPEHU LVVXDQFH RI D QHZ PRGHO $7%$ FDUQHW ZKLFK LV FRPPRXD WRUE R¥R
WKH :&2YMYIWHBG E\ WKH :RUOG &KDPEHUV )HGHUDWLRQ WKDW DV ORQJ WKHUH LVWKHAHPEKH
RU ,VWDQEXO &RQYHQWLRQV LW ZLOO EH QHFHVVDU\ WKDW WKLV PR WERK HSW B 5 WO/L W\
LVVXHG E\ DOO WKH RWKHU QDWXUDO JXDUDQWHHLQJ LVVXLQJ RUJDQL]DWLRQV RI WKH ,.

7KH 5HFRPPHQGDWLRQ FRQFHUQLQJ WKH DFFHSWDQFH RI &3REFHQWWRQ @RL IVFHFVH & RIQ BRI
DSSHQGHG WR $QQH[ $ WR WKH ,VWDQEXO &RQYHQWLRQ DQG WKH FDUQHSBWOYPRWHs REQGL
9HKLFOHV &RQYHQWLRQ 6LQFH WK&LOHKH BB E VE & RGHHEIW(ER Q W HOH 1 828G PHFRPPHQGDWLR(
WKRVH &RQYHQWLRQV 7R DFKLHYH DFFHSWDQFH E\ WKRVH &RQWUDFWLRQ BDUWLREY RVK
DGRSWHG D BHIVRKOXRWRIQJ LV VLPLODU WR WKH &&& 5HFRPPHQGDWLRQ FRQFHUQLQJ DFF

7TKXV $7% FDUQHWYV ZLOO EH UHFRJQL]JHG DQG DFFHSWHG LUUHVSHFWDRYH QW EZR 8 W)RHIWV K\
FDUQHWVYHERIQEHG DQG DFFHSWHG LUUHVSHFWLYH RI ZKHWKHU LVVXHG XQGHU WKH ,V

5(&200(1'$7,21 2) 7+( &867206 XR(5$7,21 &2818&,/
&21&(51,1* 7+( $&&(37$1&( 2) $7$ &$51(76
1 &211(&7,21 :,7+ 7(0325%$5< $'0,66,21
- XHD

7+( &867206 22(5%$7,21 &281&,/
5(&$//,1* WKH &RQYHQWLRQ RQ 7HPSRUDU\ $GPLVVLRQ ,VWDQEXO &RQYHEBWLRQ DGRSWH

5(&$//,1* WKDW $SSHQGL[ , WR $QQH[ $ WR WKDW SRQNHQIERQVUDRY GRIP DVPBGH EGDBQ
DGPLVVLRQ RI JRRGV H[FOXGLQJ PHDQV Rl WUDQVSRUW DQG WKDW MPKL D \P RVGKHRY HD VRZH
XVHG IRU WHPSRUD UN KH AIHUAR B | XWQIGH & XVWRPV &RQYHQWLRQ RQ WKH $7$ FDUQHW IRU \

127,1* WKDW $QQH[ $ WR WKH ,VWDQEXO &RQYHQWLRQ LV LOQWHQGHG LQ 8 XVH VAR bORL R/ RIGR
WKDW &RQYHQWLRQ ZLOO FRQWLQXH WR EH DSSOLHG XQGHU WKH ,VWDQEXO &RQYHQWLR

&219,1& (' WKDW PHDVXUHVY VKRXOG EH WDNHQ WR HQVXUH WKH FRQWLQXRXV XQKDPSHUH

&216&,286 RI WKH IDFW WKDW WKK PR@HOHIGR W R/ KKK H7$78BDRIXHVW @QWLRQ KDV EHHQ UHYLVH
$7$ FDUQHWY KDYH SULQWHG ODUJH VWRFNV RI $7$ FDUQHWYV DV UHYLVHG

5(&2*1,=,1* WKH ILQDQFLDO ORVVHV LQYROYHG LI WK H DVR RIHDMDLFRQ W KN VX LGHZHA BDUQ!
QHZ FDUQHWY PRGHOHG RQ WKH RQH ODLG GRZQ LQ $SSHQGL[ , WR $QQH[ $ WR WKH ,VWI

127,1* WKDW WKH FDUQHW LVVXLQJ DQG JXDUDQWHHLQJ DWWRFWDR/Q Q0 R EMHUW WH v.D R B a
WKH $7$ &RQYHQWLRQ

—_
=i
(@)



$335(&,$7,1* WKH ZLOOLQJQHVV Rl WKH LVVXLQJ DQG JXDUDQWHHLQJ DV \FRORLDHIW. RQWWRP+
WKH ,VWDQEXO &RQRPRMLRQW WCRWXBUD GWHH $7$ FDUQHWYV SURYLGHG IRU LQ ERWK &F

5(&200(1'6 WKDW &RQWUDFWLQJ 3DUWLHV WR WKH $7$ &RQYHQWLRQ RU WR BMK\HD&MLIVYE
JRRGV LQWR WKHLU WHKUWWR F\D WERWORR G APHGMWLERGRZQ LQ WKH $QQH[ WR WKH $7$ &R(
WR $QQH[ $ WR WKH ,VWDQEXO &RQYHQWLRQ

5(48(676 WKH 6HFUHWDU\ *H Q HRSHW RW MRKM &RNVQFRPDVWR QRW L B7W KHR @& RIQQW DEQ/ RYJ Ve B i) W\
RI WKH XQGHUWDNLQJ E\ WKH LVVXLQJ DQG JXBUD QWKHIH B® Y VDR/R\R FIL® RVLCR QYW WIRW L RIDWD -
&RQYHQWLRQV 7KH 6HFUHWDU\ *H QKL BHIRR B PN ® GIDHTLXRQY WHRGY W RK DS HRWA WFDW LR Q

5(48(676 HDFK &RQWUDFWLQJ 3DUW\ WR WKH $7$ &RQYHQWLRQ RU WKH ,FW BBREXODIRRH
ZKHWKHU LW DFFHSWV RU GRHV QRW) RWEHISA/D WIKRY $KBRPPHI) ®DWHRAL WKIFX RQH \HDU IRC
QRWLILHV &RQWUDFWLQJ Z3DUWLHV RI WKH XQGHUWDNLQJ E\ WKH WG/ XRQ JL Q QMGK HXD Z B QR

,Q WIOWH RI DFFHSWDQFH WKH &RQWUDFWLQJ 3DUW\ VKDOO DOVR QRWLAR MPKH 6BDMUHRDI
FRQGLWLRQV RI LWV DSSOLFDWLRQ

J)DLOXUH WR QRWLI\ WKH 6HFUHWRESUWH UDHQIHRID &/ KK QFKQH& YHDNWRP K DE&OROD PHDQV WKDW WKH &
5HFRPPHQGDWLRQ +RZHYHU D &RQWUDFWLQJ 3DUW\ PD\ DFFHSW WKLY 5HFRPPHQGDWLR

7KH 6HFUHWDU\ *HQHUDO VKDOO WUDQVPLW WKLK KRRQUPDOWORQEWRVWKH &XDWRPDONR
DGPLQLVWUDWLRQV RI WKH OHPEHUV RI WKH 8QLWHG 1DWLRQV RU RI ULWVDWS&R QIO HW LO
WR WKH QWHUQDWLRQ RO &RAPHDIFRI &KDPEHU

&RXQWULHV WHUULWRULHV KDYLQJ DFFHSWHG WKH 5HFRPPHQG
&RQFHUQLQJ WKH DFFHSWDQFH RI $7$ FDUQHWYV

$XVWUDOLD
$XVWULD
%HOJLXP

% X0JDULD
&DQDGD
&URDWLD
&\SUXV

&]HFK 5HSXEOLF
(VWRQLD
J)LQODQG
YUDQFH
*HUPDQ\
*UHHFH
,JUHODQG
/HEDQRQ
0DOWD
ODXULWLXV
3RODQG
3RUWXJDO
6ORYDNLD
6ZHGHQ
6ZLW]HUODQG
7XUNH\

8QLWHG .LQJGRP
(XURSHDQ &RPPXQLW\

5(&200(1'$7,21 2) 7+( &867206 XR(5$7,21 &281&,/
&21&(51,1* 7+( $&&(37$1&( 2) &3' &$51(76

—_
ot
(@}



1 &211(&7,21 :,7+ 7(0325%$5< $'0,66,21
-XQH

7+( &867206 22(5%$721 &281&,/
5(&$//,1* WKH &RQYHQWLRQ RQ 7HPSRUDU\ $GPLVVLRQ ,VWDQEXO &RQYHEBWLRQ DGRSWH

5(&$//,1* WKDW $SSHQGL[ ,, WR $QQH[ $ WR WKDW &RQYHQWLRQ ODRPDGRHAQY\D WRGHID XRH
DGPLVVLRQ RI PHDQV Rl WUDQVSRUW XQGHU $QQH[ & WR WKH &RQY HQ WILRW X DQG\ WKIHVV
WKH WHPSRUDU\ LPSRUWDWLRQ SDSHUV OTFIDAJ GRWY G \8 R M VEOXIWHWRPY GRRYHQWLRQ RQ \
9HKLFOHYV DQG WKH &XVWRPV &RQYHQWLRQ RQ WKH 7HPSRUDU\ ,PSRKW DWKRRORIIV&RF

127,1* WKDDW @KW EVVXLQJ DQG JXDUDQWHHLQJ DVVRFLDWLRQV RSHUDWLQJ XQ ®RU @ Q Xig
WKH 9HKLFOHV &RQYHQWLRQV

&216&,286 RI WKH LPSRUWDQFH RI HQVXULQJ D VPRRWKQW[U B QWRHW KId RY? W\DKCHE 8 B K& R Q 1 N Q&
KDUGVKLS WR WKH LVVXLQJ DQG JXDUDQWHHLQJ DVVRFLDWLRQV

$335(&,$7,1* WKH ZLOOLQJQHVV RI WKH LVVXLQJ DQG JXDUDQWHHLQJ DVWKFLDWQ R D@
JXDUDQWHHLQJ FKDLQV RSHUDWLRQDO DOVR XQGHU $QQH[HV $ DQG & OMRI W RH H VA/RDE E X
FRPPLWPHQW WR JXDUDQWHH &3' FDUQHWY SURYLGHG IRU LQ WKH WKUHH &RQYHQWLRQV

5(&200(1'6 WKDWRWKWVBFWLQJ 3DUWLHV WR WKH ,VWDQEXO &RQYHQWLRQ ZKLFK DFFHSV
DGPLVVLRQ RI PHDQV RI WUDQVSRUW XQGHU WKDW $QQH[ VKRXOG DF MHSHV, DRODFREIKK & WL
WKH WHPSRUDU\ LPSRUWDWLRQ SDSHUV FDUQHWYVY GH SDVVDJHV HQ GRXDQH ODLG GRZC

5(48(676 WKH 6HFUHWDU\ *HQHREHY BWWK@ &RX QMR VER QRWLI\ WKH &R QW U DFWA QU VDN MQ.
LVVXLQJ DQG JXDUDQWHHLQJ DWYVYRFWEBW LLRQANVRRVIEGEBDQMWHWHUDMWYRQYV WKH FDUQHWYV S
*HQHUDO LV DOVR UHTXHVWHG WR DSSHQG WKLY 5HFRPPHQGDWLRQ WR VXFK D QRWLILFD

5(48(676 HDFK &RQWUDFWLQJ 3DUW\ WR WKH ,VWDQEXO &RQYHQRERQDWR RIXRWRXQWK®EB BHK
GRHVY QRW DFFHSW WKLY 5HFRPPHQGDWLRQ 6XFK QRWLILFDWILRKQ WK ®& FHH WIDG&N *ZH QWU
SDUWLHYV RI WKH XQGHUWDNLQJ E\ WKH LVVXLQJ DQG JXDUDQWHHL @QIYBQWRRPWLRQV WR

,Q WKH FDVH RI DFFHSWDQFH WKH &RGWUDWWDUQ J QW O/ RD OVX D G\DRVE RWRP MKHIK LW
FRQGLWLRQV RI LWV DSSOLFDWLRQ

J)DLOXUH WR QRWLI\ WKH 6 HFUHWSHUHRQHRIQ@ G RAQ¥FKBD ZXWWR@®W&QR \HDU VKDOR PHPSW
5HFRPPHQGDWLRQ +RZHYHU D &RQWUDFWLQJ 3DUW\ PD\ DFFHSW WKLY 5HFRPPHQGDWLR

7KH 6HFUHWDU\ *HQHUDO VKDOO WUDQVPLW WKLV LQIRUPDWLRQ WR WKH V&XWW RV VDIGH
DGRLVWUDWLRQV RI WKH OHPEHUV RI WKH 8QLWHG 1DWLRQV RU RI LWV RFEHALNDIARQHE® W ]
&XVWRPV RU (FRQRPLFV 8QLRQV ZKLFK TXDOLI\ DV &RQWUDFWURVPHHDDYEHWK D QG WURD W K
OT$XWRPRELOH

&RXQWULHV WHUULWRULHV KDYLQJ DFFHSWHG WKH 5HFRPPHQG
FRQFHUQLQJ &3' FDUQHWV

$XVWULD

(VWRQLD

J)LQODQG

*HUPDQ\

3RUWXJDO

(XURSHDQ &RPPXQLW\
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&RS\ULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ

o



3DUW

)25(:25"

8QLIRUPLW\ LQ WKH LQWHUSUHWDWLRQ DQG DSSOLFDWLRQ RI WKH &RQY WEWLRQLEY DO
KDUPRQL]DWLRQ DQG VLPSOLILFDWIIRQ RP SRRWB®WXBEAY UHJDUGLQJ WHPSRU

$OWKRXJK WKH RSLQLRQV H[SUHVVHG E\ WKH $GPLQLVWUDWLYH &RPPLW@HHADRWLWMKH QO
KDYH UHFRJQL]HG WKDW WKHVH YLHZV ZKLFK KDYBOKHHRQIES B URVHGY BY XOK HX & 8 B Q F HOW R
WUDGLQJ FRPPXQLW\

'LWK UHJDUG WR WKH $7$ FDUQHW V\VWHP DV LQFRUSRUDWHG LQ WKH $7$H&P®Y R MR
ZKLFK KDYH GHEQ Q Q¥IOKK &RPPHQWDU\ RQ WKH ,VWDQEXO &RQYHQWLRQ DQG KHQFH DSSO

7KH RSLQLRQV KDYH EHHQ VHSDUDWHG LQ WKRVH H[SUHVVHG ZLWK WKFRORIGFW R QLR YW K HF
WKH &RQYHQWLRQ FKDSWHU ,,,

23,1,216 21 7+( ,67$1%8/ &219(17,21

., ,QWHUSUHWDWLRQ DQG DSSOLFDWLRQ RI WKH %RG\ RI WKH &F

.., .OQOWHUSUHWDWLRQ DQG DSSOLFDWLRQ RI WKH $QQH[HV WR WK

v 3 SHAXRIAQJ ZKLFK JXDUDQWHHLQJ DQG RU LVVXLQJ DBWUMRIFH@OWLRQV PXVW NHHS $7$%
7KH &RPPLWWHH ZDV DVNHG WR FRQVLGHU WKH IROORZLQJ TXHVWLRMHGIWB KREDRDY OR

7KH &RMALWRWQFOXGHG WKDW XQGHU $UWLFOH SDUDJUDSK RI $QQH[ $ &XWW RPN UDXQM
DVVRFLDWLRQ SD\PHQW RI WKH LPSRUW GXWLHVY DQG RWKHU VXBD V8B \RIEBJS LU\DRAODKIR X
FDUQHW &RQVHTXHQWO\ XQGHU WKH SURYLVLRQV RI WKH &RQYHQWLRIQ HHK W R XPIDUNCHQ \
DUUDQJHPHQWYV WKH\ ZLVKHG DV UHJPKGYR$FO FICPURB® \EHBQUP N SHFEX R/IKEKPXRQWRP B HIX.
YDOLGLW\ RI WKH FDUQHW DQG WKH WLPH UHTXLUHG IRU WKH H[FKDQRK RIDIGQ BHHHI@ MWK LH
FODLP DQGQLB[FHEWDRQDO FDVHV LW ZDV DJUHHG WKDW WKH $7$ FDUQHWYV VKRXOG EH |

37& 7+ 7+ 6HVVLRQV 'RF SDUDJUDSKYV
v, $ BHIHUHQFH RQ $7% FDUQHWYV WR WWH QY DN NIEBMBERQRIGRIONV RBYGU WKH LV

7KH QDPH Rl WKH GRPHVWLF DVVRFLDWLRQ ZKLFK LV D PHPEHU RI WWKH%&& Q KWL BRWHKIRIX(
ZLWK WKH ZRUGYV 3,VVXLQJ DVVEHLOR/QR 'H F DX MH RW KALKYHFDW Q RMW XUH DQG FRPSHWHQFH
QDPH RI WKH JXDUDQWHHLQJ DVVRFLDWLRQ VKRXOG EH VKRZQ DIWHWRWIKQ@IW R I, WKH@ &S
XQGHU WKH JXDUDQWHH RI «’

37& UG WK 6HVVLRQV 'RF SDUDJUDSK

v 8 ([DPLQDWLRQ LQ WKH FRXQWU\ RI GHSDUWXIRWR | JRR WK HRY\HHU RG VEK 1D @ 787 § FDQKY



8QGHU WKH SHUPLRNLRWIWOMRQ WKH XVH RI WKH $7$ FDUQHW FRXQWULHV PD\ ZDLYH ,A{D
LV KRZHYHU QRW SRVVLEOH WR OLVW WKH FRXQWULHV RU WKH JRF&W DQ QRCEHFG | VH® R
XQGHU FRYHU RI DQ $7% FDUQHW

37& VW QG 6HVVLRQV 'RF SDUDJUDSKYV DQG

&RS\ULJKW < RUOG &XVWRPV 2UJDQL]DWLRQ

o



3DUW

(;$03/( 2) $1 $7% &$51(7 '8/< ),//(" ,1

7KLV 3DUW SURYLGHV DQ H[DPSOH R} WLV F DPVH FGRRPEHUGELDICOWBRBSIOHY DUH EHLQJ WHP!
WKHQ WUDQVLWLQJ IURP ORVFRZ WREIBWQ BIHARHUNWHESE WU RD QMUEDFNKHLYDOIORXY FRXQWHUIF
DFFRUGLQJO\

'"HWDLOHG JXLGDQFH RQ WKH FRPSOHWLRQ Rl OHPBQUQHWR G0 HE R QRXIQH 473 WKHVER TV

&RS\ULJKW < :RUOG KDWMRRPV 2UJDQL

o
ox



Issuing Association
Association émettrice

INTERNATIONAL GUARANTEE CHAIN
CHAINE DE GARANTIE INTERNATIONALE

A.T.A. CARNET/CARNET A.T.A.
FOR TEMPORARY ADMISSION OF GOODS

POUR L'ADMISSION TEMPORAIRE DES MARCHANDISES
CUSTOMS CONVENTION ON THE A.T.A. CARNET FOR THE TEMPORARY ADMISSION OF GOODS
CONVENTION DOUANIERE SUR LE CARNET A.T.A. POUR L'ADMISSION TEMPORAIRE DES MARCHANDISES
CONVENTION ON TEMPORARY ADMISSION CONVENTION RELATIVE A L'ADMISSION TEMPORAIRE
(Before completing the Carnet, plea se read Notes on cover page 3 /Avant de remplir le carnet, lire la notice en page 3 de la couverture)

>->
-—mzx1>0

-—mzZzx>0

>->

A.

HOLDER AND ADDRESS /Titulaire et adresse

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice

FRONT COVER/ Couverture

Chic Couture SA
4 a) CARNET No.
150, rue R_eaumur oot e, FR1/22/3333
75011 Parls Number of continuation sheets
Nombre de feuilles supplémentaires ...... 0........
B. REPRESENTED BY*/Représenté par* b) ISSUED BY /Delivré par
Mr. Martin, Mr. Durand
C. INTENDED USE OF GOODS/ Utilisation prévue des ¢) VALID UNTIL/ Valable jusqu'au
marchandises
o samples | e 2006............ [...0L..1...24...
year month day (inclusive )

Exhibitions and Fairs

année

jour (inclus)

TO BE RETURNED TO THE I&SCHWMBER IMMEDIATELY AFTERABET OURNER A LA CHAMBRE EMETTRICE IMMEDIATEMENT APRES UTILISATIO|

P. This carnet may be used in the following countries/Customs territories under the guarantee of the associations listed on page
four of the cover :/ Ce carnet est valable dans les pays/territoires douaniers ci-aprés, sous la garantie des associations reprises en page
quatre de couverture:

AT AUSTRIA DZ ALGERIA
BE BELGIUM AU AUSTRALIA
cz CZECH REPUBLIC BG BULGARIA
cY CYPRUS CA CANADA
DK DENMARK Cl COTE D'IVOIRE
EE ESTONIA CR CROATIA
FI FINLAND Gl GIBRALTAR
FR FRANCE HK HONG KONG
DE GERMANY IS ICELAND
GR  GREECE IN INDIA
HU HUNGARY IL ISRAEL
IE IRELAND JP JAPAN
IT ITALY KR KOREA
LV LATVIA LB LEBANON
LT LITHUANIA MY  MALAYSIA
LU LUXEMBOURG MT MALTA
NL NETHERLANDS MU  MAURITIUS
NO NORWAY NZ NEW ZEALAND
PL POLAND RO ROMANIA
PT PORTUGAL RU RUSSIA X
SK SLOVAKIA SN SENEGAL
Sl SLOVENIA SG SINGAPORE
ES SPAIN ZA SOUTH AFRICA
SE SWEDEN LK SRI LANKA
GB UNITED KINGDOM TH THAILAND
TN TUNISIA
TR TURKEY
us UNITED STATES

COUNTRIES THAT ACCEPT THE ATA
CARNET UNDER CERTAIN

CONDITIONS

AD ANDORRA

BJ BENIN

BF BURKINA FASO

CF CENTRAL AFRICAN REPUBLIC
D CHAD

CG CONGO

GA GABON

MG MADAGASCAR

ML MALI

MR MAURITANIA

NE NIGER

TG TOGO

The holder of this Carnet and his representative will be held responsible for compliance with the laws and regulations of the

country/Customs territory of departure and the countries/Customs territories of importation./

A charge pour le titulaire et son

représentant de se conformer aux lois et reglements du pays/territoire douanier de départ et des pays/territoires douaniers d'importation.

a)

b)

c)

d)

H. CERTIFICATE BY CUSTOMS AT DEPARTURE /
Attestation de la douane, au départ

Identification marks have been affixed as indicated in column 7

against the following item No(s) of the General List

Apposé les marques d'identification mentionnées dans la colonne 7 en
regard du (des) numéro(s) d'ordre suivant(s) de la liste

GENETAIR. ... ettt e e s

GOODS EXAMINED*/Vérifié les marchandises*
Yes/Oui X

No/ Non
Registered under Reference No.* % 2

Enregistré sous le numéro.*

Customs Office Place Date (year/month/day) Signature and Stamp
Bureau de douane Lieu  Date (année/mois/jour) Signature et timbre

I.  Signature of authorised official and Issuing
Association stamp / Signature du délégué et
timbre de I'association émettrice

Paul Durand
CCIP

Place and Date of Issue (year/month/day)
Lieu et date d’émission (année/mois/jour)

J.

Signature of Holder /Signature du titulaire

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

- Number . Use/ Réservé a
Trade description of goods and marks and numbers, ) of Weight or © © b deEne
Item No./ N° if any/ Pieces/ Volume / Value*/ 2t s
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* S @é‘f 5 e
échéant, marques et numéros de Volume 8 ox o marks/ Marques
Pieces b " e
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4 kg 1800 € CH
12 10.8 kg 3590 €

ARRETE LA PRESENTE LISTE A DOUZE ARTICLES POUR UNE VALEUR GLOBALE HOR'S-
TAXES DE TROIS MILLE CINQ CENT QUATRE-VING DIX EUROS

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

i Stamp/
i Timbre

‘Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr ~ om country/customs territory of issue of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire

douanier d'émission du carnet, en utilisant le code international des pays ISO



FOR USE BY CUSTOMS OF COUNTRY/ CUSTOMS TERRITORY OF TEMPORARY EXPORTATION

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANIER D'EXPORTATION TEMPORAIRE

A.T.A. CARNET / CARNET A.T.A. CARNET No./ Carnet N°

FR1/22/3333

= > -4 T O T X m
= > 4 T O T X m

1. The goods described in the Ge neral List under Item No.(S) .................. 1 tO 12
Les marchandises énumérées a la liste générale sous le(s) N°(s)

<eeeee.... have been exported
ont été exportées

2. Final date for dut y-free re-importation/ Date limite pour la réimportation en franchise

year /month /day / /
année/ mois /jour 2006/01/24

7.
3. Other remarks */AULreS MENTIONSY ............iiiiiiit it et e e s e e et s e e ee e e e e aae s s eeaaeaeeeee e
| |
o o |
N 3 | | e
Counterfoil 4. 5. 6.
Souche - Paris CDG........... ... CDG Airport —.......... 2005 ../..02..0..01.. | e coccoemmommosommoscacoocs
No./N ) Signature and Stamp
Customs Office Place Date (year/month/day ) Signature et Timbre
1 Bureau de douane Lieu Date (année/mois/jour) 9
R
E
I R 1. The goods described in th e General List under Item No.(s) 1 to 12
M :E Les marchandises énumérées a la liste générale sous le(s) N°(s)
P lwm
O |p
R (e} which were temporarily exported under co  ver of exportation voucher(s) No.(S)  .......ccccevveneenns 1 ...................... of this Carnet have been re-imported*
T R exportées temporairement sous couvert du (des) volet(s) d’exportation N° (s) du présent carnet ont été réimportées*
A T 6.
T A 2. Other remarks */AUIIES MBNTIONS™ ... ... ciuiiii ittt ettt ettt ettt e et e e e ettt e e e et e e e e e e e e e e e e aeeaeeneeeenns
| T .".’
o 1 || coocooccocooceocoocooceoconco000000000000000000000000000000000000000000000000000000000000000000000000000m0mm0nmoneeecocosccconoonoonoonmonoonee
N | o
N 3 o
Counterfoil/ § 3 4. 5
Souche § L
No/N® g Paris Orly ... ..Orly Airport ... ..2005 .....04.../..06.. SELIBE SE
1 Customs Office Place Date (year/month/day ) 9
Bureau de douane Lieu Date (année/mois/jour
E E 1. The goods described in the Ge neral List under Item No.(s)
X X Les marchandises énumérées a la liste générale sous le(s) N°(s)
<.vve...... have been exported
P P ont été exportées
o o 2. Final date for dut y-free re-importation/ Date limite pour la réimportation en franchise / / /
R R year month day
année mois jour / /
T T
A A 7
T T 3. Other remarks */AUtreS MENHIONS® ... .. ...coiiiiiiiiiiii i e e et s e e e e s eesaeeaneaae e
| |
O | O b e L et et
N N
Counterfoil/ 4 &, 6
Souche T | | Y /S NY /O | e e B T PP P PSRN TP Pe
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre

ZO0~Hd4>»-H4xmmOoUTZI—mMxX
ZO0—H4>»-H4xxmOTUTZI—mMX

1. The goods described in th e General List under Item No.(s)

exportées temporairement sous couvert du (des) volet(s) d'exportation N° (s)

Les marchandises énumérées a la liste générale sous le(s) N°(s)

which were temporarily exported under co  ver of exportation voucher(s) NO.(S)  ...eeeviiiniiiiiiiiiiiiieiieie s

..... of this Carnet have been re-imported*
du présent carnet ont été réimportées*

2. Other remarks */AULrES MENTIONS* ... ... .....iiiit it et et e e e e e e eeea e eeaae e eeeanes
Counterfoil/ 3 4. 5
Souche
No./N° O O Hovoooscod Joviinn
Customs Office Place Date (year/month/day )
Bureau de douane Lieu Date (année/mois/jour

Signature and Stamp
Signature et Timbre

* |f applicable /*S'ily a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET



FOR USE BY CUSTOMS OF COUNTRY/ CUSTOMS TERRITORY OF TEMPORARY IMPORTATION

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANIER D'IMPORTATION TEMPORAIRE

A.T.A. CARNET / CARNET A.T.A. CARNET No./ Carnet N° FR1/22/3333
| |
M M 1. The goods described in the General List under ltem No.(s) .1to 12
Les marchandises énumérées a la liste générale sous le(s) N°(s)
=) p ..have been temporarily imported
ont été importées temporairement
o o 2. Final date for re-e xportation/production to  the Customs of goods*/ / / / /
R R Date limite pour la réexportation/la représentation a la douane, des maf Year month day
année mois jour 2005/08/02
T T
A A . . o 8.
3. Registered under reference No.* /Enregistré sousleN°** LT e
T T g :
| |
o o 4. Other remarks* / Autres mentions* 3
N N o e
Counterfoil/ § 5 6. 7.
Souche
o I Moscow East ...... ..Moscow.... ..2005..1..02........03..
i Customs Office Place Date (year/month/day )
2 Bureau de douane Lieu Date (année/mois/jour
R 1. The goods described in the General List under Item No.(s) L0 L2 oo
E R Les marchandises énumérées a la liste générale sous le(s) N°(s)
X E which were temporarily imported under co  ver of importation voucher(s) N0.(S)  ........evviiviiiiiieeinnnns 2
P E Importées temporairement sous couvert du (des) volet(s) d'importation N° (s)
0 X of this Carnet have been re-exported*/ du présent carnet, ont été réexportées*
R P 2. Action taken in respect of goods produced but not re-exported*
T ] Mesures prises a I'égard des marchandises représSentées MaiS NOM TEEXPOMEES™ ... ... ...iiuut ittt ettt ettt e et e e et e e tte 4 ae e et e e eeaee setaetan aaeaee e eeeeenes
A R
= T h . | i —————
| A 3. Action taken in respect of goods not produ  ced and not intended fo r later re-exportation * &M N e
(o) T Mesures prises a I'égard des marchandises non représentées et non destinées a une réexportation ultérieure* o
N |
(6]
N 4. Registered under reference No./  Enregistré sous le N°
................................................ ABIL23456 ........ocooiiiii s
Counterfoil/ | 5. 6. [2
Souche M East M 2005 ......04.......05
Nosne | o OSCOow East ...... ...IMOSCOW.... 104 /... ] [RRLELTITIIETTITEEIEITRCIEn
Customs Office Place Date (year/month/day ) Signature and Stamp
2 Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
| |
1. The aoods described in the  General List under Item No.(s)
M M Les marchandises énumérées a la liste générale sous le(s) N°(s)
............................................................................................................................................................. have been temporarily imported
P P ont été importées temporairement
() (o) 2. Final Qage for re -exuortation(Droduc tion to the Customs of goods*/ _
R R Date limite pour la réexportation/la représentation a la douane, des marchandises* year /] s /day / /
année mois jour / /
T T
A | A | 3. Registered under reference No.* / Enregistré sous le N°* &
T|T ke -
| |
(e} (e} 4. Other remarks* / Autres mentions* B
N N
Counterfoil/ § 5 6. 7.
Souche | corcoenencaceeeee || oeneneee /— foooocon | || eowavsvssosasansoacan 595909006000030930395909000)
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
1. The goods described in the General List under Iltem No.(s)
R R Les marchandises énumérées a la liste générale sous le(s) N° (s)
E E which were temporarily imported under co  ver of importation VOUChEI(S) NO.(S) .. ceiuitiiiiit it ettt oottt e e et et et et e e e eee e
E E Importées temporairement sous couvert du (des) volet(s) d'importation N° (s)
X X of this Carnet have been re-exported*/ du présent carnet, ont été réexportées*
P P 2. Action taken in respect of goods produced but not re-exported*
o o Mesures prises a I'égard des marchandises représentées MaiS NOM TEEXPOIIEES ... ... .. ccuut . ittt ettt ettt e et e e ettt e e tte e et ettt e e aee s e eetan aaeeee e eeeeanes
R R b et e e e Lot h e Lo L b es b e ehe e e e e Lok b e ehe e et st b e e
T T ) E . R N 8.
A A 3. Action taken in respect of goods not produ  ced and not intended fo r later re-exportation
T T Mesures prises a I'égard des marchandises non représentées et non destinées a une réexportation ultérieure* | e
| [ || eseseeesseacassscsnnronsunonseenanneanan 53096 ca0a006a0003 530 00 CE0G0GE2 099 950 A0AEIEAV0G B0 900 HAOEOEA000 B9 096 CEGE0003 090 090 I AEEI0003 R
(6] (@)
N N 4. Registered under reference No./ Enregistré sous le N°
Counterfoil/ | 5. 6. 7
Souche |1 S | I — L
No./N° Customs Office Place Date (year/month/day ) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre

* |f applicable / *S'ily a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET




FOR USE BY CUSTOMS OF COUNTRY/CUSTOMS TERRITORY OF TRANSIT

RESERVE A LA DOUANE DU PAYS/TERRITOIRE DOUANER DE TRANSIT

AT.A.

CARNET / CARNET A.T.A

CARNET No./Carnet N°

FR1/22/3333

-
Rl
Alg
N1 A
SN
s
LI
.

Clearance for transit/ Dédouanement pour le transit

-

. The goods described in the

General List under item No.(s)

Les marchandises énumérées a la liste générale sous le(s) N° (s)

have been despatched in transit to the Customs Office at

ont été expédiées en transit sur le bureau de douane de
. Final date for re-exportation/production to the Customs of goods *

Date limite pour la réexportation/la représentation a la douane des marchandises*
le N°*

N

w

. Registered under reference No .*/ Enregistré sous

AB123456 ..

year
année / mois

/ month /day

/jour

I
2005/02/03

.Pulkovo.
Customs Office
Bureau de douane

5.

St Petershourg
Airport
Place
Lieu

...2005 .../02.../02 ...
Date (year/month/day)
Date (année/mois/jour)

sgnature and Stamp
gnature et Timbre

Counterfoil/
Souche
No./N°

3

1. The goods specified in paragraph 1 above have beel

Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
rﬁoned/produced *

Les marchandises visées au paragraphe 1 ci-dessus Ont été réexportées/représentées*

2. Other remarks*/ Autres mentions*

......... Moscow east
Customs Office
Bureau de douane

4.
oo WIBBEDW ccoscoomos || sonoes 2005 .../02.../03....... "
Place Date (year/month/day) Signature and Stamp
Lieu Date (année/mois/jour Signature et Timbre

nw z >» 3 -
w z > =3 -

Les marchandises énumérées a la liste générale so

have been despatched in transit to the Customs Office at

us le(s) N° (s)

Clearance for transit/ Dédouanement pour le transit
1. The goods described in the =~ General LiSt UNAEr ItEM ND.(S)  ....o..uruit it ie ittt e oot et e et eh e s et e 4o eas e es eh e o2 s e s 2es ehe e e 2s sas 22 2as s e 2 an sas e s s s e enn e sen e
Les marchandises énumérées a la liste générale sous le(s) N° (s)
T T have been despatched in transit to the CUSIOMS OffICE @ ... .. .iiiii ittt it e oo oo et st ettt e tee oo e e e e e e s ses ses eheteeeee e e s eeeeeesee s es ses e es sn ean eae e nsnsanen
ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods *
R R Date limite pour la réexportation/la représentation a la douane des marchandises* YR / month /day / /
3. Registered under reference No .*/ Enregistré sous le N°* année mois / iour / /
A | A
N N iz
4, 58 6. “
S |S :
--------------------- Signature and Stamp K g
| | Customs Office Place Date (year/month/day) Signature et Timbre
Bureau de douane Lieu Date (année/mois/jour)
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced *
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
COunterfo”/ ..............................................................................................................................................................................................................................................
Souche
No./N° 3. 4. 5
....................................................................... Hfocomooooood loonaonooon
Custome Office Place Date|(yearmonthiday) || S |gna1ure e Slamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
Clearance for transit/ Dédouanement pour le transit
1. The goods described in the  General LiSt UNGET IEIM IND.(S)  ..uvuuutuutirt it ittt oot et et et ettt et et ee e ee e es e e 2 e e as eeh 4h ehs o bebe e e e et e oot e tes s es ees eas sas ehe ehe et esaaesaeaeeaesaenaes
Les marchandises énumérées a la liste générale sous le(s) N° (s)
T T have been despatched in transit t0 the CUSIOMS OffICE @ .. ..iiiiiii it ittt ottt e e et et ottt et et e e e e e ee e ea et 4es ses ehe bt bt ee e et et et et et e s e e es e s eae ese e e s eaen
ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods *
R R Date limite pour la réexportation/la représentation & la douane des marchandises* ey / month /day / /
A A 3. Registered under reference No .*/ Enregistré sous le N°* année / mois / jour / /
N N 7.
4. 5.
S |S : :
| | oy e o D Cyemmantiaay | mmmmm—— S |gna1ure e Slamp L §
Bureau de douane Lieu Date (année/mois/jour) Signature et Timbre pOTT
T T Certificate of discharge by the Customs Office of destination [Certificat de décharge du bureau de destination
1. The goods specified in paragraph 1 above have been re-exported/produced *
Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*
2. Other remarks*/ Autres mentions*
counterfoill ........................................................................................................................................................................................................................................................
Souche @
No./N° g, 4.
....................................................................... Hfocomooooood loonaonooon
Customs Office Place Date (year/month/day) Signature and Stamp
Bureau de douane Lieu Date (année/mois/jour Signature et Timbre
Clearance for transit/ Dédouanement pour le transit
1. The goods described in the  General LiSt UNAEI ItEIM NO.(S)  ...uuu i iiiiitiit ittt ettt et e e eee e e e e e tbehe e e e e baehh s e o eeabe es ee s e aee ohs e ae bee ht eas e e abebbe s ek e e aeeabe senaeebas sanaes

month

mois

ont été expédiées en transit sur le bureau de douane de
2. Final date for re-exportation/production to the Customs of goods * year /
Date limite pour la réexportation/la représentation a la douane des marchandises*
3. Registered under reference No .*/ Enregistré sous le N°* année
e
4. 5.

Customs Office
Bureau de douane

Date (year/month/day)
Date (année/mois/jour)

Signature and Stamp
Signature et Timbre

Counterfoil/
Souche
No./N°

Certificate of discharge by the Customs Office of destination

1. The goods specified in paragraph 1 above have been re-exported/produced

Les marchandises visées au paragraphe 1 ci-dessus ont été réexportées/représentées*

2. Other remarks*/ Autres mentions*

*

[Certificat de décharge du bureau de destination

Customs Office
Bureau de douane

Date (year/month/day)
Date (année/mois/jour

*If applicable /*S'ily a lieu

DO NOT REMOVE FROM THE CARNET / NE PAS DETACHER DU CARNET

Slgnature et Timbre




A.T.A. CARNET

CARNET A.T.A.

Z0 " dA>»HXW0O TUTXMm
Z0 " dA>»HXW0O TUTXMm

A. HOLDER AND ADDRESS /Titulaire et adresse

Chic Couture SA
150, rue Réaumur
75011 Paris

G. FOR ISSUING ASSOCIATION USE /Réservé a I'association émettrice
EXPORTATION VOUCHER No.
Volet d'exportation N°

a) CARNET No.
Carnet N°

FR1/22/3333

B. REPRESENTED BY*/Représenté par*

Mr. Martin, Mr. Durand

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

Commercial samples
Exhibitions and Fairs

¢) VALID UNTIL/ Valable jusqu'au

day (inclusive )
jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*

Air transport

E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

Delsey Suitcase

F. TEMPORARY EXPORTATION DECLARATION /
Déclaration d'exportation temporaire

I, duly authorised : / Je soussigné, diment autorisé :

a) declare that | am temporarily exporting the goods
enumerated in the list overleaf and described in the
General List under item No.(s) / déclare exporter
temporairement les marchandises énumérées a la liste
figurant au verso et reprises a la liste générale des
marchandises sous le(s) N° (s).

b) undertake to re-import the goods within the period
stipulated by the Customs Office or regularize their
status in accordance with the laws and regulations
of the country/Customs territory of importation /
m'engage a réimporter ces marchandises dans le délai
fixé par le bureau de douane ou a régulariser leur
situation selon les lois et réglements du pays/territoire
douanier d'importation.

c) confirm that the information given is true and
complete/ certifie sincéres et complétes les indications
portées sur le présent volet.

FOR CUSTOMS USE ONLY/ Réservé a la douane
H. CLEARANCE ON EXPORTATION / Dédouanement a l'exportation
a) The goods referred to in the above declaration have been

exported / Les marchandises faisant |'objet de la déclaration ci-
contre ont été exportées.

b) Final date for duty-free re-importation
réimportation en franchise:

:/ Date limite pour la

2006 .. ..01..[ .24 . ..
year month day
année mois jour
c) This voucher must be forwarded to the Customs Office at:* /

Le présent volet devra étre transmis au bureau de douane de:*

d)  Other remarks:* / Autres mentions:*

2005 ./02 /o1...

Date (year/month/day)
Date (année/mois/jour)

Signature and Stamp
Signature et Timbre

Date (year/month/day) ...2005.../ 02/ ...01.
Date (année/mois/jour

Place ....Roissy..........
Lieu

Signature X
Signature

*If applicable / *S'’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or S Lo I e
Item No./ N° if any/ Pieces/ Volume / Value*/ 2z &5
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* S8 5 |dentificati
s A 35f entification
échéant, marques et numéros de Volume 8° K
Pidces g mar s/ Marques
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4 kg 1800 € CH
12 10.8 kg 3590 €

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue
douanier d'émission du carnet, en utilisant le code international des pays ISO

of the Carnet, using ISO country codes ./**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

Z0-dA>»-H4x1x0O0 U —

Z0dA>»-H4x1T0O0TUTZ—

A. HOLDER AND ADDRESS /Titulaire et adresse

Chic Couture SA

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
IMPORTATION VOUCHER No.
Volet d'importation N°

150, rue Réaumur
75011 Paris

a) CARNET No.
Carnet N°

FR1/22/3333

B. REPRESENTED BY*/Représenté par*

Mr. Martin, Mr. Durand

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

Commercial samples
Exhibitions and Fairs

¢) VALID UNTIL/ Valable jusqu'au

................. 2006....../1..01.../..24...

year day (inclusive )
année jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*
Air transport

E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

Delsey Suitcase

F. TEMPORARY IMPORTATION DECLARATION /
Déclaration d'importation temporaire

I, duly authorised : / Je soussigné, diment autorisé :

a) declare that | am temporarily importing in

compliance with the conditions laid down in the

laws and regulations of the country/Customs

territory of importation, the goods enumerated in the

list overleaf and described in the General List under

item No.(s) / déclare importer temporairement, dans les

conditions prévues par les lois et reglements du

pays/territoire douanier d'importation, les marchandises

énumérées a la liste figurant au verso et reprises a la

liste générale sous le(s) N° (s)

b) declare that the said goods are intended for use
at/déclare que les marchandises sont destinées a étre
utilisées a
....Moscow Fashion 2005

¢) undertake to comply with these laws and
regulations and to re-export the said goods within
the period stipulated by the Customs Office or

regularize their status in accordance with the laws

and regulations of the country/Customs territory of
importation./ m’engage a observer ces lois et
reglements et a réexporter ces marchandises dans les

FOR CUSTOMS USE ONLY/ Réservé a la douane
H. CLEARANCE ON IMPORTATION / Dédouanement a l'importation
The goods referred to in the above declaration have been

temporarily imported / Les marchandises faisant I'objet de la
déclaration ci-contre ont été importées temporairement.

a)

b) Final date for re-exportation/production to Customs* /Date limite

pour la réexportation/la représentation a la douane:

2005 ../ ...08..[ .02 ..
year month day
année mois jour

c) Registered under reference No.* / Enregistré sous le N°*

.................. ABL23456 .....iiiiiiiii e
d) Other remarks:* / Autres mentions:*
At /A MOSCOW E&ST ......vviiiiiniiiiiiiiiie e,

Signature and Stamp
Signature et Timbre

Date (year/month/day)
Date (année/mois/jour)

Place ....Moscow.... Date (year/month/day) ...2005.../ 02/ ...03

o e N - . Lieu Date (année/mois/jour)

délais fixés par le bureau de douane ou a régulariser

leur situation selon les lois et réglements du . .

paysl/territoire douanier d'importation. Name........... Remy Martin ...,
Nom

d) Confirm that the information given is true and

complete./ certifie sincéres et complétes les indications

portées sur le présent volet. Signature XK e T T X
Signhature

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or 2,\ " @ e
Item No./ N° if any/ Pieces/ Volume / Value*/ EE 25
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 52 &5 L
s A Q5% 5 Identification
échéant, marques et numéros de Volume O
Pic ¥ marks/ Marques
ieces " R
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4kg 1800 € CH
12 10.8 kg 3590 €

ARRETE LA |PRESENTE LISTE A DOUZE ARTICLES POUR UNE VALEUR GLOBALE HORS-
TAXES DE TROIS MILLE CINQ CENT QUATRE-VING DIX EURQS

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

Z0 " dA>»-4xmOTXMmMMmM?ZXD

Z0 " dA>»-4xmOTXMmMMmM?ZD

A. HOLDER AND ADDRESS /Titulaire et adresse

Chic Couture SA
150, rue Réaumur
75011 Paris

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
REEXPORTATION VOUCHER No.
Volet de réexportation N°

a) CARNET No.
Carnet N°

FR1/22/3333

B. REPRESENTED BY*/Représenté par*

Mr Martin, Mr Durand

b) ISSUED BY /Delivré par

C.

INTENDED USE OF GOODS/ Utilisation prévue des

marchandises
Commercial samples
Exhibitions and Fairs

¢) VALID UNTIL/ Valable jusqu'au

year
année

day (inclusive )
jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*
Air transport

E.PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

Delsey Suitcase

F. RE-EXPORTATION DECLARATION / Déclaration de
réexportation

I, duly authorised : / Je soussigné, diment autorisé:

*a)

*b)

*C)

*d)

e)

declare that | am re-exporting the goods enumerated

in the list overleaf and described in the General List
under item No.(s) / déclare réexporter les marchandises
énumérées a la liste figurant au verso et reprises a la
liste générale des marchandises sous le(s) N° (s).

which were temporarily imported under cover of
importation voucher(s) No.(s) / qui ont été importées
temporairement sous le couvert du (des) volet(s)
d’'importation N° (s)

............... 2 e

of this carnet / du présent carnet

declare that goods produced against the following

item No.(s) are not intended for re-exporation:  /
déclare que les marchandises représentées et reprises
sous le(s) N° (s) suivant(s) ne sont pas destinées a la

declare that goods of the following item No.(s) not
produced, are not intended for later re-exportation :
déclare que les marchandises non représentées et
reprises sous le(s) N° (s) suivant(s) ne seront pas

in support of this de
documents : / prés
les documents suivants :

nt the following
déclarations,

confirm that the information given is true and
complete/ certifie sincéres et complétes les indications
portées sur le présent volet

FOR CUSTOMS USE ONLY/ Réservé a la douane

H. CLEARANCE ON RE-EXPORTATION / Dédouanement a la
réexportation

a) The goods referred to in paragraph F. a) of the holder's
declaration have been re-exported.* /Les marchandises visées au
paragraphe F.a) de la déclaration ci-contre ont été réexportées.*

b)  Action taken in respect of goods produced but not re-
exported.* / Mesures prises a |I'égard des marchandises
représentées mais non réexportées.*

c) Action taken in respect of goods NOT produced and NOT
intended for later re-exporation .*/ Mesures prises a |'égard des
marchandises non représentées et non destinées a une
réexportation ultérieure.*

d) Registered under reference No . :/ *Enregistré sous le N° *

..................... AB123456
e) This voucher must be forwarded to the Cusoms Office at:* /
Le présent volet devra étre transmis au bureau de douane de:*

f) Other remarks:* / Autres mentions:*

2005 ../04 /05

Date (year/month/day)
Date (année/mois/jour)

Signature and Stamp
Signature et Timbre

Place ....Moscow.... Date (year/month/day) ...2005.../ 04/ ...05

Lieu Date (année/mois/jour

Name............ REMY Martin .....c.cooiiiiiii i e e e
Nom

SIGNATUIE X oo et et et e X

SignatureSignature

*If applicable /*S’il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or 2,\ " @ e
Item No./ N° if any/ Pieces/ Volume / Value*/ EE 25
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 52 &5 L
s A Q5% 5 Identification
échéant, marques et numéros de Volume O
Pic ¥ marks/ Marques
ieces " R
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4kg 1800 € CH
12 10.8 kg 3590 €

ARRETE LA |PRESENTE LISTE A DOUZE ARTICLES POUR UNE VALEUR GLOBALE HORS-
TAXES DE TROIS MILLE CINQ CENT QUATRE-VING DIX EURQS

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

Z0 - dA>»-4x1WMOTUTZI " mM=X

Z0 - dA>»-4x1WMOTUTZmM=X

A. HOLDER AND ADDRESS /Titulaire et adresse

Chic Couture SA
150, rue Réaumur
75011 Paris

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
REIMPORTATION VOUCHER No.
Volet de réimportation N°® o

a) CARNET No.

Carnet N° FR1/22/3333

B. REPRESENTED BY*/Représenté par*

Mr. Martin, Mr. Durand

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

Commercial samples
Exhibitions and Fairs

¢) VALID UNTIL/ Valable jusqu'au

................. 2006....../1..01.../..24...

year month day (inclusive )
année mois jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*
Air transport

E. PACKAGING DETAILS (Number, Kind, Marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

Delsey Suitcase

F. RE-IMPORTATION DECLARATION / Déclaration de
réimportation temporaire

I, duly authorised: / Je soussigné, diment autorisé :

a) declare that the goods enumerated in the list
overleaf and described in the General List under
item No.(s) / déclare que les marchandises énumérées
a la liste figurant au verso et reprises a la liste générale
sous le(s) N° (s)
............... 11022

were temporarily exported under cover of
exportation voucher(s) No.(s) / ont été exportées
temporairement sous le couvert du(des) volet(s)
d’exportation N° (s)

request duty-free re-importation of the said goods  /
demande la réimportation en franchise de ces
marchandises.

b) declare that the said goods have NOT undergone
any process abroad, except for those described
under No.(s):* / déclare que lesdites marchandises n'ont
subi aucune ouvraison a I'étranger, sauf celles
énumérées sous le(s) N° (s)*:

c) declare that goods of the following item No.(s) have
not been re-imported *: / déclare ne pas réimporter les
marchandises reprises sous le(s) N° (s) suivant(s)*

FOR CUSTOMS USE ONLY/ Réservé a la douane

H. CLEARANCE ON RE-IMPORTATION / Dédouanement a la
réimportation
a) The goods referred to in paragraph F. a) and b) of the holder's
declaration have been re-imported ./ Les marchandises visées au
paragraphe F.a) et b) de la déclaration ci-contre ont été
réimportées.

b)  This voucher must be forwarded to the Customs Office at* /Le
présent volet devra étre transmis au bureau de douane de*

c) Other remarks:* / Autres mentions:*

At/A ............ Paris Orly oo
Customs office / Bureau de douane

2005 ../04 /06
Date (year/month/day) Signature and Stamp
Date (année/mois/jour) Signature et Timbre

Place ....Orly .... Date (year/month/day) ...2005.../ 04/ ...06
Lieu Date (année/mois/jour

........................................................................... Name............
Nom
d) confirm that the information given is true and
complete / certifie sincéres et complétes les indications  Signature X
portées sur le présent volet. Signature

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number s Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or 2,\ " @ e
Item No./ N° if any/ Pieces/ Volume / Value*/ EE 25
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 52 &5 L
s A Q5% 5 Identification
échéant, marques et numéros de Volume O
Pic ¥ marks/ Marques
ieces " R
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4kg 1800 € CH
12 10.8 kg 3590 €

ARRETE LA PRESENTE LISTE A DOUZE ARTICLES POUR UNE VALEUR GLOBALE HPRS-
TAXES DE TROIS MILLE CINQ CENT QUATRE-VING DIX EUROS

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



A.T.A. CARNET

CARNET A.T.A.

nw z > 1 -
nw z > 1 -

A. HOLDER AND ADDRESS /Titulaire et adresse
Chic Couture SA

150, rue Réaumur

75011 Paris

G. FOR ISSUING ASSOCIATION USE /Réservé a l'association émettrice
TRANSIT VOUCHER No.
Volet de transit N°

a) CARNET No.
Carnet N°

FR1/22/3333

B. REPRESENTED BY*/Représenté par*

Mr. Martin, Mr. Durand

b) ISSUED BY /Delivré par

C. INTENDED USE OF GOODS/ Utilisation prévue des
marchandises

Commercial samples
Exhibitions and Fairs

¢) VALID UNTIL/ Valable jusqu'au

year
année

day (inclusive )
jour (inclus)

D. MEANS OF TRANSPORT*/ Moyens de transport*
friransport

E. PACKAGING DETAILS (number, kind, marks, etc .)*/
Détail d'emballage (nombre, nature, marques, etc.)*

Delsey Suitcase

F. DECLARATION OF DESPATCH IN TRANSIT/
Déclaration d'expédition en transit

I, duly authorised : / Je soussigné, diment autorisé :

a) declare that | am despatching to: / déclare expédier a:

In compliance with the conditions laid down in the

laws and regulations of the country/ Customs

territory of transit, the goods enumerated in the list
overleaf and described in the General List under

item No.(s) / da%ditions prévues par les lois et
réglements du pays/territoire douanier de transit, les
marchandises énumérées a la liste figurant au verso et
reprises a la liste général sous le(s) N° (s)

b) undertake to omply with the laws and regualtions of
the country/Customs territory of transit and to
produce these goods with seals (if any) intact, and
this Carnet to the Cutoms Office of destination
within the period stipulated by the Customs ~ /
m'engage a observer les lois et reglements du
paysl/territoire douanier de transit et a représenter ces
marchandises , le cas échéant sous scellements intacts,
en méme temps que le présent carnet au bureau de
douane de destination dans le délai fixé par la douane.

c) confirm that the information given is true and

FOR CUSTOMS USE ONLY/ Réservé a la douane

H. CLEARANCE FOR TRANSIT/ Dédouanement pour le transit

a) The goods referred to in the above declaration have been
cleared for transit to the Customs Office at:  / Les marchandises
faisant I'objet de la déclaration ci-contre ont été dédouanées pour le
transit sur le bureau de douane de :

b) Final date for re-exportation/production to Customs* /Date limite
pour la réexportation/la représentation a la douane des
marchandises*:
year month  day (inclusive)
année mois jour (inclus) ...2005 .../......02 ...... [oiaenn 03.........

c) Registered under reference No.* / Enregistré sous le N°*
..................... ABL23456 ... e

d) Customs seals applied* /Scellements douaniers apposés*

e)  This voucher must be forwarded to the Customs Office at : */ Le
présent volet devra étre transmis au bureau de douane de :*

........................ MESEDRY [E2E ococo0cocsasocacaosonsossensmoseasos sfhies 0%

At /A ... St. Petersburg Airport
Customs office /Bureau de dgugne \ ™. .
2005 .../02/...02 Z
Date (year/month/day) Signature and Stamp
Date (année/mois/jour) Signature et Timbre

Certificate of discharge by the Customs Office at destination
Certificat de décharge du bureau de destination

f)  The goods referred to in the above declaration have been re-
exported/produced* / Les marchandises faisant l'objet de la
déclaration ci-contre ont été réexportées/représentées*

g) Other remarks* :/ Autres mentions*:

Moscow East
Customs Office / Bureau de douane

2005 .../02/...03
Date (year/month/day)
Date (année/mois/jour)

Signature and Stamp
Signature et Timbre

Place ....Moscow.... Date (year/month/day) ...2005.../ 02/ ...03

complete / certifie sincéres et complétes les indications  Lieu Date (année/mois/jour

portées sur le présent volet.
Name............ REMY Martin .......ooui e
Nom
SIGNALUIE X oottt e e et e e X
Signature

*If applicable /*S'il y a lieu




A.T.A. CARNET GENERAL LIST/LISTE GENERALE CARNET A.T.A.

For Customs

Number 5 Use/ Réservé a
Trade description of goods and marks and numbers, of Weight or ‘; 0@ o —
Item No./ N° if any/ Pieces/ Volume / Value*/ EEZS
d'ordre Désignation commerciale des marchandises et, le cas Nombre Poids ou Valeur* 52 ) .
P . 2o%f 5 Identification
échéant, marques et numéros de Volume o
pid £ marks/ Marques
ieces o o
d'identification
1 2 3 4 5 6 7
1-5 Women'’s T-shirts 90% Cotton 10% Polyester 5 1.0 kg 100 €
6 Women'’s Pullovers 100% wool 1 0.6 kg 80 € GB
7-10 Women'’s Jeans 100% Cotton 4 2.7 kg 210 €
11 PCLux Black n°SN85621 Portable Computer 1 2.5kg 1400 € JP
12 LightWay 45 Video Projector 1 4 kg 1800 € CH
12 10.8 kg 3590 €

ARRETE LA PRESENTE LISTE A DOUZE ARTICLES POUR UNE VALEUR GLOBALE HORS-
TAXES DE TROIS MILLE CINQ CENT QUATRE-VING DIX EUROS

TOTAL or CARRIED OVER / TOTAL ou A REPORTER

"Commercial value in country/customs territory of issue and in its  currency, unless stated differently ./*Valeur commerciale dans le pays/territoire douanier d'émission et dans sa

monnaie, sauf indication contraire
Show country of origin if different fr om country/customs territory  of issue of the Carnet, using ISO country codes

douanier d'émission du carnet, en utilisant le code international des pays ISO

/**Indiquer le pays d'origine s'il est différent du pays/territoire



10.

11.

12.

13.

14.

NOTES ON THE USE
OF AT.A. CARNET

All goods covered by the Carnet shall be entered in columns 1 to 6 of
the General List. If the space provided for the General List on the
reverse of the front cover is insufficient, continuation sheets shall be
used.

In order to close the General List, the totals of columns 3 and 5 shall
be entered at the end of the list in figures and in writing. If the General
List (continuation sheets) consists of several pages, the number of
continuation sheets used shall be stated in figures and in writing in Box
G of the front cover.

Each item shall be given an item number which shall be entered in
column 1. Goods comprising several separate parts (including spare
parts and accessories) may be given a single item number. If so, the
nature, the value and, if necessary, the weight of each separate part
shall be entered in column 2 and only the total weight and value
should appear in columns 4 and 5.

When making out the lists on the vouchers, the same item numbers
shall be used as on the General List.

To facilitate Customs control, it is recommended that the goods
(including separate parts thereof) be clearly marked with the
corresponding item number.

Items answering to the same description may be grouped, provided
that each item so grouped is given a separate item number. If the
items grouped are not of the same value, or weight, their respective
values, and, if necessary, weights shall be specified in column 2.

If the goods are for exhibition, the importer is advised in his own
interest to enter in Box C of the importation voucher the name and
address of the exhibition and of its organiser.

The Carnet shall be completed legible and using permanent ink.

All goods covered by the Carnet should be examined and registered in
the country/Customs territory of departure and, for this purpose should
be presented together with the Carnet to the Customs there, except in
cases where the Customs regulations of that country/Customs territory
do not provide for such examination.

If the Carnet has been completed in a language other than that of the
country/Customs territory of importation, the Customs may require a
translation.

Expired Carnet and Carnets which the holder does not intend to use
again shall be returned by him to the issuing association.

Arabic numerals shall be used throughout.

In accordance with ISO Standard 8601, dates must be entered in the
following order : year/month/day.

When blue transit sheets are used, the holder is required to present
the Carnet to the Customs office placing the goods in transit and
subsequently, within the time limit prescribed for transit, to the
specified Customs "office of destination". Customs must stamp and
sign the transit vouchers and counterfoils appropriately at each stage.

10.

11.

12.

13.

14.

NOTICE CONCERNANT L'UTILISATION
DU CARNET AT.A.

Toutes les marchandises placées sous le couvert du carnet doivent
figurer dans les colonnes 1 a 6 de la liste générale. Lorsque l'espace
réservé a celle-ci, au verso de la couverture, n'est pas suffisant, il y a
lieu d'utiliser des feuilles supplémentaires.

A Tl'effet d'arréter la liste générale, on doit mentionner a la fin, en
chiffres et en toutes lettres, les totaux des colonnes 3 et 5. Si la liste
générale (feuilles supplémentaires) comporte plusieurs pages, le
nombre de feuilles supplémentaires doit étre indiqué en chiffres et en
toutes lettres dans la case G de la couverture.

Chacune des marchandises doit étre affectée d'un numéro d'ordre qui
doit étre indiqué dans la colonne 1. Les marchandises comportant des
parties séparées (y compris les piéces de rechange et les accessoires)
peuvent étre affectées d'un seul numéro d'ordre. Dans ce cas, il y a
lieu de préciser, dans la colonne 2, la nature, la valeur et, en tant que
de besoin, le poids de chaque partie, seuls le poids total et la valeur
totale devant figurer dans les colonnes 4 et 5.

Lors de I'établissement des listes des volets, on doit utiliser les mémes
numéros d'ordre que ceux de la liste générale.

Pour faciliter le contrle douanier, il est recommandé d'indiquer
lisiblement sur chaque marchandise (y compris les parties séparées) le
numéro d'ordre correspondant.

Les marchandises de méme nature peuvent étre groupées, a condition
qu'un numéro d'ordre soit affecté a chacune d'entre elles. Si les
marchandises groupées ne sont pas de méme valeur ou poids, on doit
indiquer leur valeur et, s'il y a lieu, leur poids respectif dans la colonne
2.

Dans le cas des marchandises destinées a une exposition, il est
conseillé a l'importateur, dans son propre intérét, d'indiquer dans la
case C du volet d'importation, le nom de I'exposition et le lieu ou elle se
tient ainsi que le nom et I'adresse de son organisateur.

Le carnet doit étre rempli de maniére lisible et indélébile.

Toutes les marchandises couvertes par le carnet doivent étre vérifiées
et prises en charge dans le pays/territoire douanier de départ et y étre
présentées a cette fin, en méme temps que le carnet, a la douane, sauf
dans les cas ou cet examen n'est pas prescrit par la réglementation
douaniére de ce paysl/territoire douanier.

Lorsque le carnet est rempli dans une autre langue que celle du pays/
territoire douanier d'importation, la douane peut exiger une traduction.

Le titulaire restitue a l'association émettrice les carnets périmés ou
dont il n'a plus l'usage.

Toute indication chiffrée doit étre exprimée en chiffres arabes.

Conformément a la Norme 1SO 8601, les dates doivent étre indiquées
dans l'ordre suivant : année/mois/jour.

Lorsqu'il est fait utilisation des feuillets bleus pour une opération de
transit, le titulaire est tenu de présenter son carnet au bureau de mise
en transit et ultérieurement, dans les délais fixés pour cette opération,
au bureau désigné comme "bureau de destination" de I'opération de
transit. Les services douaniers ont l'obligation de donner aux souches
et aux volets de ces feuillets la suite qu'il convient.



Guaranteeing Associations members of IBC/A.T.A. International Guarantee Chain.
Associations Garantes membres de la Ghale Garantie Intmationale A.T.A./BICC

Box reserved for use by the issuing Chamber of Commerce
Cadre réservé a la Chambre de Commerce émettrice

As a user of this A.T.A Carnet, you are entitled to the assistance of your
A.T.A. contact person at the Chamber of Commerce and Industry of :
Utilisateur de ce Carnet A.T.A., vobénéficiez de I'assistance de votre
correspondant A.T.A. a la Chambre de Commerce et d'Industrie de :

Mr/Mrs :

M./Mme :

Address :
Adresse :

Tel :
Fax :
E-mail :

CCIP - DFISE

Paul Durand

2, rue Adolphe-Jullien
F-75001 Paris

Tel. +33146 3225 14
Fax. +33146 322501
Malil. dfise@ccip.fr

TO WHOM YOU MUST RETURN THIS CARNET AFTER USE
A QUI VOUS DEVEZ IMPERATIVEMENT RETOURNER CE CARNET APRES UTILISATION
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7KLV 3DUW SURYLGHV3DODHIQRWOGBXRPR DIQB&N G IR HERYHIRFDWARROFKBRXFKHUQ WKLV FDVFE
UHJLVWHUHG YHKLFOH LV EHLQJ WHPSRUDULO\ LPSRUWHG LQWR 0DOPAOBWE G DFERN GLIC
WKH &HUWLILFDWH RI /RFDWLRQ

'"HWDLOHG JXLGDQFH RQ WKH FRPSOHWLRQ RORBUGDQDRREXOHLREG OKIGH 6 7I$QV WKWHH &2 TV
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3DUW

5ROH RI WKH ,&& V :RUOG &KDPEHUV )HGHUDWLRQ :&)
DQG RI WKH &KDPEHUV RI &RPPHUFH

LQ WKH DSSOLFDWLRQ RI WKH ,VWDQEXO &RQYHQWLRQ

5ROH RI WKH ,&& V :RUOG &KDPEHUV )HGHUDWLRQ :&)
DQG RI WKH FKDPEHUV Rl FRPPHUFH
LQ WKH DSSOLFDWLRQYRQRWKRQVWDQEXO &RQ

:KDW LV WKH ,&& V :RUOG &KDPEHUV )HGHUDWLRQ ,&& :&)

7KH :RUOG &KDPEHUV )HGHUDWLRQ :&) LV ,&& V VSHFLDOL]J]HG GLYLVLRQ IRDRABNV |
JHGHUDWLRQ ZDV SUHYLRXVOQ IN® RXQY BDVX, K& & K,DREHHWYDRMLKRPPHUFH ,%&& 7KH ,
RUOG &RXQFLO DW LWV VW VHVVLRQ RQ -XQH

7TKH ,%&& ZDV FUHDWHG LQ ZLWKLQ WKH QWHUQDWLRQDO &KDPEHRPRH&RHAPWK FH
ZRUOG LW ZDV FRPSRVHG RI UHSUHVHQWDWLYHV RI WKH RIDWKR GNQ @AMV FWDRQV
WKH ,&& QDWLRQDO FRPPLWWHHY LQ WKH YDULRXV FRXQWULHV

7KH FKLHI PLVVLRAD RIWRKSEU,RMIESGH D IRUXP ZKHUH WRJIJHWKHU OHDGHUV RI FKDP
OHJDO DQG RWKHU SUREOHPV RI PXWXDO LQWHUHVW WR FKDPEHUV RI FHWMHHQUG W RBIQU
SUDFWLFDO VHUYLFHV RITHUHG WR WKHLU PHPEHUV &KDPEHUV RI FRPHRQHFHYGU\ZI
SURPRWH WKH GHYHORSPHQW RI LQWHUQDWLRQDO WUDGH

$V D QDWXUDO FRQVHTXHQFH WRHRH PRRRRSKDDWRRE MRVKRWKH YDROR XV LQWHUJRYH
81(6&2 ZKLFK LQ WKH SDVW \HDUV KDYH EHHQ VWULYLQJ WR VLPSOLIRWKIHURRXWRP
RI JRRGV ZKLFRRWDD W EPUW LQ ZRUOG WUDGH

'LWKLQ WKH IUDPHZRUN RI WKLY FRRSHUDWLRQ WKH ,%&& ZDV UHIJXODUQQMIKWHHSHHYVH

WR GUHZ XS WKH YDULRXV &RQYHQWLRQVZRQ&AWRQFHRWLRQVGRRVSDRYLFKH IR
SURSRVDO VXEPLWWHG WR WKH &&& WKH &XVWRPV &RQYHQWLRQ RQ WKV V&IRESRIUD U
WKH WHPSRUDU\ LPSRUWDWLRQXRHSURIHVVLRQDO HTXLSPHQW -

6LQFH WKHQ*xIWRHA QRZ&RQ tWREW&DPXH WR EH UHSUHVHQWHG DW DOO WKH PHHWL!
DULVLQJ RXW RI WKH DSSOLFDWLRQ RI WKH &RQYHQWLRQV RQ WHPSRUDU\ LPSRUWDW

,Q WKLY FROQWHMWFORVHOAEERVYRFLDWHG WR WKH SUHSDUDWLRQ DQG DGRSWLRQ E
FRYHUHG LQ WKLV 0DQXDO

ORUHRYHU VLQFH WKH FKDPEHUV RI FRPPHUFH DIILOLDWHG SWRUD/WHR @ &KUKDVWY H L
DQG QH[W RI WKH $7%$ VIVWHP 7KHVH FKDPEHUV JXDUDQWHH DQG LVVXUBNWKIHD$Y $ &DU
FKDLQ RI &XVWRPV JXDUDQWHHYV ZKLFK ZDV VSHFLDOO\ LOQVWLWXWHG E\ WKH ,%&&

WV QR H[DJJHUDWLRQ WR VWDWH WKDW WKH FKDPEHUV RI FRPPHURHKHUGHNWZSHFANL D O (
YHU\ HIWHQVLYH WKH FKDPEHUV KDYH WKH OHJDO VWDWXYFRDD FRHSRWDMNUIHBRE\K D Q
FDQ KDYH IXOO FRQILGHQFH LQ WKHP /DVWO\ VLQFH WKH FKDPEHUVWKIHRRCPPHHUBRH R
DJUHH WR DFW RQ HDFK RWKMR WKEH K DUWCH VES HPWIULYDH @AW RPYV DXWKRULWLHYV WKH &D

$V ,%&&TV VXFFHVVRU WKH :RUOG &KDPEHUV )HGHUDWLRQ :&) WKURXJK WWN ;R&0G
DGPLQLVRVUDKMLRQWHUQDWLRQDO JXDUDQWHH FKDLQ IRU $7$ &DUQHWYV

ORUHRYHU :&) LV DOVR ZRUNLQJ WR H[WHQG WKH $7% &DUQHW V\VWHP WIQWRHXIEBWWR

o
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$ OLVW Rl WKH QXPEHU RI F COUJGH WIXODMY KW B®W $QQH[ &
&) ,QWHUFKDPEHU 3URWRFRO DQG 6WDWHPHQW RQ WKH $7$ 6\VWHP

$V VRRQ DV WKH (&6 VI\VWHP ZDV LQWURGXFHG LQ YLHZ RI WKH VXENWIX®WEBO BQW H |
RXWRBKMDWLQJ FRQGLWLRQV IRU LWV LQWHUQDWLRQDO FKDLQ RI &XVWRRBVWKD $D QW
ZDV LQWURGXFHG

,Q WKH OLJKW RI SUDFWLFDO H[SHULHQFH WKH ,%&&HWVXFKVR®XWR WGE&\HDRGER®MW B 8/ IDR6 W D
WKH LQWHUQDWLRQDO JXDUDQWHH FKDLQ 6LQFH WKH (&6 VI\VWHP KDV\EWH® GLVFDUC

7TKHVH WH[WV ZKLFK KDYH EHHQ UHYRWHEHIQ® RI FWRQYVBXN H URWIKOWFNRXWKHIDGPLQL
DV ZHOO DV WKH LPSOHPHQWDWLRQ RI WKH QHZ ,VWDQEXO &RQYHQWLRQ DUH SURGXF

KR PD\ EH D PHPEHU RI WKRIQBEB) UWHDQWWH FKDLQ"

7KH :&) LQWHUQDWLRQDO JXDUDQWHH FKDLQ IRU WKH RSHUDWLRQ RI WRKUHI B Q% |OMU Q H
KDYH EHHQ DSSURYHG E\ WKHLU UHVSHFWLY H 68AXWRWRFQJ ERWRRWMWMHIEHY DV ZHOO DV E\

7KH EDVLF SULQFLSOH LQ WKLV UHVSHFW LV WKDW WKHUH FDQ RQO\ ER RQHWHR REH L
&RQYHQWLRQ

,Q SUDFWLFH PHPEHUVKLS LQ WKH $7$% LQVWHW R DMKIR QD LUXQ D D QDVINIR FLKKDLQRRLRD E|

FKDPEHU RI FRPPHUFH DW QDWLRQDO OHYHO RU IDLOLQJ VXFK ERXWFKWBEWV RRERLQWWLR
RU QDWLRQDO FRPPLWWHH

X KDV BB DSSURYHG E\ WKH &XVWRPV DXWKRULWLHY RI LWV FRXQWU\ DV WKH C

X KDV IXOILOOHG bOO WKH IRUPDOLWLHYVY UHODWHG WR LWV DIILOLBW &R QQW/R RFKKH
BURWRFRO DQG RI WKH :&) 6WDWHPHQW RQ WKH $7% VIVWHP DV ZHOO DV WKH Gt

X KDV GXO\ EHHQ DSSURYHG E\ WKH :&) 6WHHULQJ &RPPLWWHH XSRQ UHFRPPHQG

ORUHRYHU WK K @®WH RIQPORIXIDQL]DWLRQ PXVW EH D PHPEHU Rl WKH ,&& QDWLRQ
QRW WKH QDWLRQDO FRPPLWWHH LWVHOI ,Q FRXQWULHV ZLWKRXW DDQDWERPWIO FI
L && &)

'KHQ D JLYHQ FRXQWU\ KDV VLIQHG WKH ,VWDQEXO &RQYHQWLRQ WKH RH FIXQL]®WLRC
DERYH VKRXOG FRQWDFW WKH :&) VHFUHWDULDWR@VRRGHUGWRVRRWDLR WO FKDU WY L |

,Q EULHI WKH RUJDQL]DWLRQ LQ TXHVWLRQ VKRXOG VDWLVI\ WKH IROORZLQJ FRQGLYV

EH GXO\ DSSURYHG E\ WKH &XVWRPV DXWKRULW\ RI WKH FRXQWU\ LQZILYWHW WLRQ
FRYHG E\ WKH FDUQHWY DQG VHQG WR :&) LQWHUQDWLRQDO KHDGTXDWWHUV D |

IXUQLVK WKH :&) LQWHUQDWLRQDO KHDGTXDUWHUV ZLWK WKH JXDUDQ@WHHN Gt
REOLIJDWLRQV LQFXPEHQW XSRQ WKH JXDUDQWRUV RI WKH GXWLHV DQG WD[HV |

GHSRVLW D JXDUDQWHH DFW ERQG ZLWK WKH :&) LQOWHUQDWLRQDO KKDWHKDUW |

VLIJQ DQG IRUZDUG WR WKH :&) LOQOWHUQDWLRQDO KHDGTXDUWHUV WKH WZRIERF
DQG WKH 6WDWHPHQW RQ WKH $7$% 6\VWHP

VXSSO\ WR (&) LQWHUQDWLRQDO KHDGTXDUMWHO M LEBEOGRZKFE\Y WKB\ Q@ QWRRRID/ L R C
WKRVH SRLQWYV ZKLFK WKH ,VWDQEXO &RQYHQWLRQ OHDYHV WR WKW EBGMHUHLJC
XQDFFRPSDQLHG VKLSPHQWVV PIDHNWKHXUWRG QR V6 RWKRMHDBEDWQBEWLF DQG IRU WUDQV
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VHQG WR (&) LQWHUQDWLRQDO KHDGTXDUWHUVY D OHWWHU IURP WKHZQDWKLWRR DO
Rl WKH $7$% 6\VWHP

SULQW DW LWV RER R[S#/GV&D UQMWY LQ DFFRUGDQFH ZLWK WKH QHZ PRGHO
,VWDQEXO &RQYHQWLRQ RQ 'HFHPEHU 7KLV QHZ PRGHO LV UHSURGRFHG |
,VWDQEXO &RQYHQWLRQ

‘KR FDQ LVVXH $7$%$ &DUQHWV"

$7%$ &DUQHWY PD\ EH LVVXHG HLWKHU E\ WKH JXDUDQWHHLQJ RUJDQL]DWAXRRBWVI RN E\
RUJDQL]DWLRQ GHOHJDWHYVY SRZHU IRU WKDW SXUSRVH

L QVWUXFWLRBROWHWREEHDFK JXDUDQWHHLQJ RUJDQL]DWLRQ WR WKH LVVXLQJ DVVRFLDYV
(DFK JXDUDQWHHLQJ RUJDQL]DWLRQ PXVW

JLYH WKH LVVXLQJ RUJDQL]DWLRQV DOO WKH QHFHVVDU\ LQIRUPDWLR® R\ W KH
WIQDWLRQDO DQG LQWHUQDWLRQDO OHYHOV

VHQG WKH LVVXLQJ DVVRFLDWLRQV VSHFLILF LQVWUXFWLRQV RQ DPR@DBWKTE
SURFHGXUH IRU FRPSLOLQJ QDWLRQDO VWDW IWRKH EQ RMXWIKRIQLN V WIKQHIV R | V&DIU Q H
SXEOLVKHG WZLFH \HDUO\ E\ WKH :&) :$7$& VDOH SULFH RI WKH &DUQWWY XSYURF
&DUQHWY SHULRG IRU ZKLFKYGBRFXPHQWW BXOW YEH WHSR DMXVWLILFDWLRQV
ZKHQ D &DUQHW KDV EHHQ GXO\ UHJXODUL]JHG

$GYLFH ZKLFK WKH JXDUDQWHHLQJ DQG RU LVVXLQJ RUJDQL]IDWLRQV VKRXOG JLYH WI
W LV WKH OHWSRQWIDEFEK JXDUDQWHHLQJ DQG RU LVVXLQJ RUIJDQL]DWLRQ WR SRDQW VI

REOLJDWHR®RWR WKH JRRGV XQGHU FRYH U GRIPLVS VDU QWM ZH & KL QU B FRRRUR R P \
WKH SURYLVLRQV RI WKH ,VWDQEXO &RQYHQWLRQ

REOLIJDWLRQ WR UHWXUQ WKH &DUQHW GXO\ FOHDUHG E\ WKH &XVYWRRW B XYW KR
WKH GRFXPHQW WR WKH LVVXLQJ RUJDQL]DWLRQ

QHM&E VXSSO\ WR WKH JXDUDQWHHLQJ DQG RU LVVXLQJ RUIJDQL]DWLRQ DQWLBYDI
D GLVSXWH

FRPPXQLFDWLRQ WR WKH JXDUDQWHHLQJ ERG\ WKURXJK WKHVLYNKXEIQ KXKBYHDQL]
&EXVWRPV DXWKRULWLHY GXULQJ WKH SHULRG RI XVH RI D &DUQHW

$QQH[ $

SURWRFRO RQ WKH RUJDQLVDWLRQ RI DQ LOWHUQDWLRQDO FXVWRPV GHS

7KLV BURWRFRO ZDV DGRSWHGXHRVMHTXHD@MXOUUHYLVWGZRY V 6HSWHPEHU DQG ODUFK ORUHRYHUD #26W UMM
&KDPEHUV Rl &RPPHUFH ,%&& WR :RUOG &KDPEHUV )HGHUDWLRQ :&) DWHROWRDV: RAKHCG BOBH: BK DA IWH &R XWOKH & R UY

$UWLFOH

%\ VLIQLQJ WKH SUHVHQW 3URWRFRO WKH QDWLRQDO JXDUDQWHHLQW RN IBHIRWLRQ VR
FKDUJHDEOH RQ WKH WHPBRYDGHDGH/ISVEZDRQHRWVRR WKH &XVWRPV WHUULWRULHV FRUUF
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$UWLFOH
JRU WKH SXUSRVH RI WKLV 3URWRFRO

D 7KH WHUP $7$% &DUQHW $GPHRYRRQUAHPGRIWDALRY VKDOO PHRRXWHKEWWHBERURGXDGH
WKH &XVWRPV &RQYHQWLRQ RQ $7$ &DUQHWYV IRU WKH WHPSRUDU\ DGPLVRRQR® ®G JRR
$SSHQGL[ , WR $QQH[ $ Rl WKH &RQYHQWLRQ WQ QENRPG RD U\-XGPLVVLROWDGREW &8 QY

E WKH WHUP LPSRUW GXWLHV VKDOO KDYH WKH VDPH PHDQLQJ DV WKDW JRNAKHQ §
&RQYHQWLRQ

F WKH WHUP JRRGV RKDARLFKDRDDOIOYBBRULVH WR WKH DSSOLFDWLRQ RI

WKH &XVWRPV &RQYHQWLRQ RQ WKH WHPSRUDU\ LPSRUWDWLRQ RI SURIHVVLRQTI

WKH &XVWRPV &RQYHQWLRQ FRQFHUQLQJ IDFLOLWLHMLEUWIKRH VP SRIWIWDWHRQ R
GRQH DW %UXVVHOV RQ -XQH

$UWLFOH Rl $QQH[ $ RI WKH DIRUHVDLG ,VWDQEXO &RQYHQWLRQ DQG WKH Sl
$UWLFOH Rl WKH $7%$ &RQYHQWLRQ DQBWIR EXNW LFROHY HQWRILRB@ QH[ $ RI WKH

RWKHU LQWHUQDWLRQDO &RQYHQWLRQV RU DJUHHPHQWYV EHWZHHQ &XMWRRPV
WHPSRUDU\ DGPLVVLRQ DXWKRULVHG XQGHU QDWLRQDO ODZV DQG UHIJXODWLRC

+DYLQJ UHJDUG WRS$SWWHFSIUR Y LRILRVEW B7$ &RQYHQWLRQ DQG RU $UWLFOH RI WKH ,VWD(
ULVNV LQYROYHG WKH QDWLRQDO JXDUDQWHHLQJ RUJDQLVDWLRQV BLRDQWHMS LKDB K VW
WKH\ DJUHH WR JXDUDQWHH $7$ &DUQHWYV

SUWLFOH

:KHQ WKH\ KDYH EHHQ DSSURYHG E\ QDWLRQDO &XVWRPV DXWKRULWLHYHMSHMKHRISXRBE&
WKH VXEMHFW RIRWKE SVKH HPOW BREMNO JXDUDQWHHLQJ RUJDQL]DWLRQV DUH HPSRZHUHC(
GLVSDWFKHG E\ WKHLU QDWLRQDOV WR D FRXQWU\ LQ ZKLFK WKHURILW HBMHRQM BW RW RV/H R

+RZHYHU LQ FRQIRUPLW\ ZLWK $UWLFOH RI WKH 6WDWHPHQW RQ WKH $7@U6DQLHPW LR
HPSRZHUHG E\ WKH :&) VKRXOG RQO\ EHFRPH HIIHFWLYH \8 DRPH BEHIGUWRK HV:RH Z& W7 BV & K
WKH ODWWHU DV HYLGHQFH RI WKH RUJDQL]DWLRQ V FDSDFLW\ WR FRPBQW RUYOR ID\W KHDC
SD\DEOH RQ JRRGV FRYHUHGQB\H&J7 $V K B UQ H\M V SR/ WIHEEL G L W\

7KH JXDUDQWHH WR EH GHSRVLWHG ZLWK WKH :&) LV GHILQHG LQ WKH :&) ,QVWUXFWLRQ"

,Q HDFK FRXQWU\ WKHUH VKDOO EH RQO\ RQH QDWLRQDO JXDUDQWRIb IFRU BR UD QLRGN RI®!
&XVWRPV WHUULWRU\ Rl WKDW FRXQWU\

,Q FRXQWULHYV ZKHUH WKHUH DUH H[FKDQJH FRQWURO UHJXODWLRQVWVY MW KWH LDV LRIYUDIDQ ¥
H[FKDQJH FRQWURQ@GRIUMAHNKD WR DXWKRULVH DOO WUDQVIHUV QNEMVRAWKHNURQDWK R Q/IHG
DFFRXQW RI WKHVH JXDUDQWHHYV

SUWLFOH

7KH FRQGLWLRQV IRU WKH JUDQW RI1 JXDUDQWHWHYHVY KD GRQJ EMHQE HDMHURRY. QIHI @Y IE U HKKIDFYK. @D & X
DQG WKH SURYLVLRQV RI $UWLFOHV DQG RI WKH DIRUHVDLG 6WDWHPHQW RQ WKH $7%

:KHQ WKH JXDUDQWHH LV JUDQWHG WKH DXWKRULVB®W LK@ PDQWW HLE WRHJID/GLEDW DRIQV V&
7KLV &DUQHW VKDOO EH SUHVHQWHG RQ HYHU\ &XVWRPV FOHDUDQFH WRJHWKHU ZLWK W
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$UWLFOH

7KH JXDUDQWHH JUDQWHG VKDOO EH VXUHWXRROGVEH 6BH WERWVKIHWKKH WRPRUNX T KRUBHW L
RI WKH JRRGV LQ TXHVWLRQ LQWURGXHFISRUQYWE MKHKYDLWKAR X QWUR ULLEWE BHQLRGE 7KH J
DPRXQW RRUWWKHGKWIHY WKH SD\PHQW RI DQ\ RWKHU VXP ZKLFK ZRXOG KDYH KDG WR EH ¢

$UWLFOH

:KHQ WKH JRRGV FRYHUHG E\ WKH JXDUDQWHH JLYHQ E\ WKH DXWKRUWL VHE QQWURQXE HX
RI GHVWLQDWLRQ WKH JXDUDQWHH RI WKH DXWKRULVHG JXDUDQWRILOREBHDOXENWILRXWE
JXDUDQWHH

7KLV VXEVWLWXWLRQ V K DLGRO WKBINWDP G DFRIQ\GHL MFIHRVL YRO\RQH DQG WKH VDPH SURGXFW D
SUWLFOH

6KRXOG WKH PHUFKDQGLVH FRYHUHIB[ ER WKHGJI KWDRIID QW H H- RRQWHEH BXDRSRUW ZLWKLQRWKI
LPSRUW GXWLHV WKH DXWKRULVHG QDWLRQDO JXDUDQWHHLQJ RUWEBE LHDWGERW RO &XK/NV RI

SUWLFOH

7KH QDWLRQDO JXDUDQWHHLQJ RUJDQL]DWLBRWIKHF K @ KIHY/G FERAK R IKP N B FK DWW & IOHG PR K H
QDWLRQDO JXDUDQWHHLQJ RUJDQL]DWLRQ ZKLFK JUDQWHG WKH RULJLQDO JXDUDQWHH V

SUWLFOH
&DOOV IRU UHSD\PHQW VKW RH DIF\FPRHRBM Q& XVGWERPS/ UHFHLSWV LQ RULJLQDO RU S|
5HSD\PHQW VKDOO EH PDGH ZLWKLQ WZR PRQWKY DIWHU UHFHLSW RI SURRI RI SD\P

7KH JXDUDQWHHLQJ RUJDQL]DWLRQV PD\ KRZHYHU GHFLGH WR VWUKXNNDPDOHQWDWR
VXFK D FDVH VHWWOHPHQW PD\ EH PDRIH BWKEHL OB ARXUPWVFRIRISGID V R R IRQWRHIG VWM EWL F t

, ] WKH PERWHRQHG WZALPRQYWK WRAH FRPSOLHG ZLWRKUJWRKRH]BWHRB QWRR 3R UDKHAG |
RUJDQL]DWLRQ D UHPLQGHU RI UHTXHVW IRU UHLPEXUVHPHQW ZLWK KRS HER RAKH.
RUJDQL]DWLRQ WR VXPPRQ LW WRQBIRD G REPPRWHAFRY RYHUGKW KHW PRQWK

.| RQ H[SLU\ ROLWKWY @QRPHILPEXUVHPHQW KDV WDNHQ SODFBLRLKH R &)WZIRO PREMW K
UHJXODULVDWLRQ RI WKH SRVLWLRQ RIIWKH. GHEZWRAK JWEHD QW HAHQQ JORGIBIQD | BWMDE
ZKLFK KDV XQGHUWDNHQ WR JXDUDQWHH WKH ILQDQFLDO UHVSRQVLEWQEWH R |RW K\H
3URWRFRO $UWHPOIQWRRQVWKH WTDHN6\VWHP DQG WKH :&) ,QVWUXFWLRQV GUDZQ XS

$UWLFOH

$00 TXHVWLRQV UHODWLQJ WR WKH LOQWHUSUHWDWLRQ RI WKH SURWHNURQY &R MPH k
:RUOG &KDPEHUV )HGHUDWLRQ :&) RI WKH  QWHUQDWLRQDO &KDPEHU RI &WP&RUGH
$7%&

$Q\ IXDUDQWHHLQJ RUJDQL]DWLRQ IDLOLQJ WR FRPSO\ ZLWK WKRH SR L¥) BQY KL
VXVSHQVLRQ WR EH GHFLGHG E\ WKH :&) 6WHHULQJ &RPPLWWHH DIWHU FRQVXOWLC

ORUHRYHU LI FRQGLWLRQV VR UHTXLUH DQG DIWHU FRQVXO®W WDKIHZ & WIKLWRBI Q& R D ML
$7$ &DUQHW &RXQFLO :$7$& WKH :&) 6HFUHWDULDW PD\ GHFLGH WR SURKY ZRXRO@D (
KDYH FRPSOLHG ZLWK WKH SURYLVLRQV RI WKH SHUHW HQ WURPRB/RIFROVRU ZKLFK ZRX

7KLV SURYLVLRQDO VXVSHQVLRQ ZLOO KDYH WR EH FRQILUPHG E\ WKH :&) 6WHHULQ

—
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$UWLFOH

$00 GLVSXWHV EHWZHHQ QDWLRQDO JXDUDQWHHLQJ RUJVORIDWRR QK H G F R QG VBIURRQV R
XQGHU WKH UXOHV RI &RQFLOLDWLRQ DQG $UELWUDWLRQ RI WKH ,QWAHUQ MWERQ DO @K E

$UWLFOH
7KH SUHVHQW 3URWWRFRVLNMKDAWXKEH RSRDWLRQDO JXDUDQWHHLQJ RUJDQL]DWLRQV DV IUI

,W VKDOO FRPH LQWR IRUFH IRU HDFK QDWLRQDO JXDUDQWHHLQJ RUJRIQULWIVWLIRXY R\WY XW |
JXDUDQWHHLQJ RUJDQL]DWLRQ

‘DWH 1DPH DQG WLWO'l
BBBBBBBBBBBI BBBBBBBBBBBBBB
6HDO RI WKH RUJDQLVDWLRQ 6LIQDWXUH
$SQQH[ %
6WDWHPHQW RQ WKH $7%$ 6\VWHP DGRSWHG E\ WKH :&)
7KLV 6WDWHPHQW ZDV DGRSWXBVROXHQWWORKUHYLYWGZR® V 6HSWHPEHU DQG ODUFK ORUHRYHWD %W WHDN

&KDPEHUV Rl &RPPHUFH ,%&& WR :RUOG &KDPEHUV )HGHUDWLRQ :&) DWHPAOWRDV: RAUKHGC OB H BKDQOIIWH &R XWOKH & R UY

$UWLFOH

JRU WKH SXUSRVHV RI WKLV 6WDWHPHQW WKH IROORZLQJ WHUPV DUH XVHG LQ WKH IROO

X &KDPEHU RI FRRRRXBSHEHDULQJ WKDW QDPH DQG UHSUHVHQWLQWRAKM KIFRIQRIPUH R
VWDWXV DQG EHORQJLQJ RU HQWLWOHG WR EHORQJ DV DQ RUJDQL]DWQIRW LF HPBE HIUF
E\ WKH PHPEHUV RI WKH :&) LQOWHUQDWLRQDOOJRD WIXKGWEHLDQV RQJIDQWIDMWAHRE® RDWD\

X LVVXLQJ FKDPEHUDRFKRPPHWRH FRPPHUFH ZKLFK KDV EHHQ UHFRJQLVHG DV VXFK E

$UWLFOH H RI WKH $7$ &RQYHQWLRQ RI RHBHREHU$ Rl WIQH RWBQRBXE RHRQYHQWL
QRW LWVHOI WKH QDWLRQDO JXDUDQWHHLQJ RUJDQL]DWLRQ LVVXHV $7%$ &DUQHWYV

X 1DWLRQDO JXDUDOQWHHRKQRP RUI RQ IEIWMRXBURHFRKWDPEHUY RI FRPPHUFH SHU FRXQWU\ D
WR WKH ,VWDQEXO &RQYHQRWHKRQ DQG LWV $QQH[ $

KDV EHHQ UHFRJQLVHG E\ WKH &XVWRPV DXWKRULWLHV RI LWV FRXQ WRRGVRFRX
E\ IRUHLJQ $7% &DUQHWYV

KDV RUJDQLVHG WRJIJHWKHU ZLWK WKH UHOHYDQW FKDPEHUV RI FRPPHUFH D

DWKH &DUQHWY DUH GHOLYHUHG XQGHU WKH :&) PRERIJQDWLRQDBOZ 1 WIKUW QM H

EWKH &DUQHWY DUH QXPEHUHG DFFRUGLQJ WR WKH SURFHGXUH VHW X& &F W

PDNH LW SRVVLEOH WR ILQG WKH LVOKLQRU AKIOP RSHERD WRRPHUFE M KQH F
JLYHQ

FIXDUDQWHHY DUH JUDQWHG RQ WKH UHVSRQVLELOLW\ Rl WKH LVVXLQJ FKDF
QDWLRQDQ QX RWIQWHPWLRQV

GWKH LVVXLQJ FKDPEHUV RI FRPPHUFH
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KDYH XQGHUWDNHQ WR UHLPEXUVH LPPHGLDWHO\ WR WKH QDWLRQDO .
JXDUDQWHHLQJ RUJDQL]DWLRQV SRRQEDBIQHWW LVVXHG XQGHU WKHLU UH

KDYH XQGHUWDNHQ WR FODLP UHSD\PHQW RI WKH VXPV WKXV DGYDQFHG

X &) LOWHUQDWLRQDO JXDWKE@GWHHI\QRIRYUDWOR{IDMOLRRODUDQWHHLQJ RUJDQL]DW LIRUD/G
&KDPEHUV )HGHUDWLRQ :&) IRU WKH RUJDQL]DWLRQ RI DQ LQWHUQDW LHR& MK H XU
6WDWHPHQW

SUWLFOH

7KH XQGHUVLIJQHG QDWLRQDO JXDUDQWHHLQJ RUJCEUIWMKHRQVENERDYVHEW®DW\ WKH $1$0
ODLG GRZQ RQ WKH EDVLV RI WKH $7% &RQYHQWLRQ DQG RU WKH ,VW D QFEROD D&R® Y B QDN IER(
WKH SURYLVLRQV RHQWH SUHVHQW 6WDWHP

$UWLFOH

7KH &DUQHWY DUH KDQGHG RYHU WR WKH SURSULHWRUV RI WKH JRRGWHQWVWOLHG GR @ I
JRRGVY DQG PRUHRYHU DV IDU DV WKH LVVXL@REKQP FROG DWHRMADUH QRW LQIULQJLQJ

X KDYLQJ D NQRZQ GRPLFLOH LQ WKH FRXQWU\ RI LVVXH H[FHSW LQ FDVHV ZKHUH ZL

X EHLQJ RI XQFKDOOHQJHG VROYHQF\
$UWLFOH
7KH EHQHILFLDULHYVY XQGHU WKH &DUQHWY KDYH VLIQHG DQ XQGHUWDNLQJ

WRLRBU WKH JRRGV UHIHUUHG WR RQ WKH &DUQIHRAL W ¥ D/AFNVL QW WIRHUFHRNSGW W\ XQ O/ KAL
ERWK RI WKH UHJXODWLRQV RI WKH FRXQWU\ RI WHPSRUDUDE{ESRBW DR WIRWSKOR WHk
WD[HV ZKLFK PLJKW EH UHTXLUHG E\ WKH &XVWRPV DXWKRULWLHYV RI WKLV ODWWH L

WR UHLPEXUVH WR WKH LVVXLQJ FKDPEHU RI FRPPHUFH DQG RU WK HVKXRDADMW KBV Q
DV D UHVXORERHWXBQFRIQRI WKH FRQGLWLRQV JRYHUQLQJ WHPSRUDU\ LPSRUWDWLR

WR SURYLGH WKH LVVXLQJ FKDPEHU SULRU WR WKH GHOLYHU\ RI DQ $I$DRPUQMW
LQGHPQLW\ D EDQN JXDUDQWHH RU D FDVK GHSRVLW WR EDFN XS WKH SUHVHQW X

WR WDNH VROH UHVSRQVLELOLW\ IRU DQ\ SURFHHGLQJVY WR EH XQGBQWDRNBRWLIDW I
FRQGXFWHG AMUMWHK\ WRFLGHU WKH FODLP RI GXWLHV XQMXVWLILHG

$UWLFOH

7KH LVVXLQJ DQG JXDUDQWHHLQJ FKDPEHUV PXVW WDNH DOO QH FIHPVIDRIA\WAWWAISW  WARK B4 QI
jYLVY DOO WKH RWIXIHIUOR D WHE. MDRV MRKHV: &) FKDLQ ,Q HDFK FRXQWU\ RQH DQG RQH RQaVJ
DOO RWKHU RUJDQL]DWLRQV DIILOLDWHG WR WKH :&) FKDLQ

3XUVXDQW WR $UWLFOH RI WKH ,QWHUFKIRAEDW BORVLRER X¥Q G B B W DNDANW. RVGRD ®U RXYDLIGIHQ WV K
ODWWHU DV SURRI RI WKH FDSDFLW\ RI WKH RUJDQL]IPAMAQWDRWRGRRPEOLWFRHIDW QG DGHTX

$UWLFOH

B3ULRU WR WKH LVVXLQJ RI FKDREHQ HWWD OW KHHL WKWXILQHTXLUH WKH DSSOLFDQW WR
DSSOLFDQW

7KLV VHFXULW\ VKDOO EH FRQVWLWXWHG DV WKH LVVXLQJ FKDPEHU RI FRPPHUFH F



D D MRLQW DQG VHYHUDO XQGHAMWRBRBQOEN\REDRNWRUHXRQURQWGH RUIJDQL]DWLF
E D GHSRVLW LQ FDVK VHFXULW\ LQ WKH IRUP RI VWRFNV DQG VKDUHV RU WKH IU

‘:LWK UHIHUHQFH WR $UWLFOH Rl WKH $7$% &R QHY MQMOLGREX D R @ Y HIQUWLLE@ HW KRl ¢ B R
WKH KLIKHVW LPSRUW GXWLHV ZKLFK FRXOG SRVVLEO\ EH GHPDQGHGV & KFKDW KHH[ \
FKDPEHU RI FRPPHUFH PLJKW & DPHR X\RVSR\N DQG WKH MRRMW V ZK L F IR EWHRILYTKNE i QRA XWK
JRYHUQLQJ WHPSRUDU\ LPSRUWDWLRQ RU WUDQVLW

, ] WKHUH LV D FHLOLQJ WR WKH JXDUDQWHH JUDQWHG WKH [WNNXGQQ JF WIXREHQLRL\NF

([FHSW LQ WKH FDVH RI GLVSXWH VHUYHG RQ D QDWLRQDO JXDODRMWHH S8 Q B \RRUJIDEH G
WKH JXDUDQWHH LV WZR \HDUV DQG D KDOI X@OHD V¥ HHUKWHL LMVAVDMW B JRF KD WEKHEUW B Z [F @ FH

$UWLFOH

7KH LVVXLQJ FKDPEHUV RI FRPPHUFH UHFRPPHQG WKDW WKH EHQHILFLDW\ IRURKA RN &IHY/Q
&EXVWRPV DXWKRURWQLEY DGR KHRW RRBPEDQGRQ FODLPV LQ UHVSHFW WR WKH SD\PHQW RI G

$UWLFOH

7KH :&) ,QWHUQDWLRQDO 6HFUHWDULDW PXVW EH JLYHQ DW OHDVW R @GDOV JXDRIDL
RUJDWLRX IURP WKH :&) LQWHUQDWLRQDO JXDUDQWHH FKDLQ

$Q\ QDWLRQDO JXDUDQWHHLQJ RUJDQL]DWLRQ ZLWKGUDZLQJ IURP WKH R&)Q LEXWNWF
DXWKRULWLHV WKH &DUQHWYV LVVXHG BALRWKKHYVHRIDWY SR Y CLOH FRUUHDROLRY WG RQY/G!
WKH $7$ &RQYHQWLRQ DQG RU $UWLFOH SDUDJUDSK RI $QQH[ $ Rl WKH ,VWDQEX

, W DOVR XQGHUWDNHV WR EH UHVSRQVLEOH WR &WDKH RWKHY VRHGE HE\KIR. QG LLAM VOQIXWD IUF
IRUHFORVHG XQGHU WKH $UWLFOHYV UHIHUUHG WR DERYH

$UWLFOH

$00 GLVSXWHV EHWZHHQ QDWLRQDO JXDUDQWHHLQJ RUJDQL]DW L R Q6\WIDQWHA REKQIDFOWE IR QLD
XQGHU WKH UXOHV RI &RQFLOLDWLRQ DQG $UELWUDWLRQ RI WKH , Q WHRILEDMH®R Q Q (D BERR B
5XOHV

‘DWH 1DPH DQG WLWO'l
BBEBBBBBBBBBI IBBBBBBBBBBBBEBBBBBBBBBBBBB
6HDO RI WKH RUJDQL]DWLRQ 6LIQDWXUH
$QQH[ &
, 4 DO YDOXH RI JRRGV
<HDU I1XPEHU RI &DUQHWYV LVV)ﬁl-_ivé PLOOLRQ 86
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:KDW LV WKH &3' &DUQHW"

7KH &DWHBWWVVDJIHV HQ 'RXDQH RU &3' LV WKH LQWHUQDWLRQDO FXVWRPV GRKEKRBQ W 2V
UHTXLUHG WRGD\ LQ QXPHURXV FRXQWULHYV DURXQG WKH ZRUOGDI® Y MKKLHF O\HHWP 8 R UPDW K HDIG
YHKLFOHYV

7KH &DUQHW GH 3DVVDJHV HQ 'RXDQH FUHDWHG LQ ILUVW HQWHRHYBDIOQWR KW HRIUQP R
DQG WUDYHOOHUV

7KH &3' LV XVHG ZHWKUR WIKWKHDPWDQEXO &RQYHQWLRQ DGPLQLVWHUHG E\ WKH :RUOG ¢«
IDWLRQV &XVWRPV &RQYHQWLRQV RI DQG ZKLFK FRYHU UHVSHRVRIDYCGH O KBMER@IHWY HA
LQWHUQDWLRQDO FRQYHQWLRQV WKH &3' IDFLOLWDWHY WKH WHPSRURW RP O RYWRWWRE
LPSRUW WD[HVY FKDUJHDEOH VWKRRO®WHMXH YHKLFOHV QRW EH UH

7KH PHPEHU DNRRMLIDIWERQDQG ),$ SOD\ D PDMRU UROH LQ WKH LQWHUQDWLRQDO D/S/X®L
&3' FDUQHWYV ZLWKILQ@ AWK IS ZHDROHWHUYV RI WKH $,7 ),$ FXVWRPV GRFXPHQWY QHWZRUN RU

7KH DGPLQRVWWHWBWLRQ,$ FXVWRPVY GRFXPHQWYVY QHWZRUN KDV EHHQ SODFHG ZLWKHWRH
SULQWLQJ DQG VDOH RI WKH &3' DV ZHOO DV WKH PDQDJHPHQW RI WKH JXDUDQWHH FKDL

KR DUH WKH $,7 DQG ),$"

7TKHGIODQFH ,QWHUQDWLRQDOH GH 7RXULVPH $,7 IRXQGHG LQ DQG WKH PoGH W QW HRJ
QRIRYHUQPHQWDO RUJDQL]DWLRQV FRPSULVLQJ WRIJHWKHU WIRH\H D U RDX QL® MDKWWHH LR FH@XGE V7
REMHFWLYH RI HQFRXUDJLQJ WKH GHYHORSPHQW RI LOQOWHUQDWLRQDO PRELOLW\ DQG WR

7KH $,7 DQG ),$ ZRUN LQ FORVH FRRSHUDWLRQ ZLWK WKH :RUOG &XVWRPWR WK V] DRAELCF
FXVWRPV IRUPDOLWLHY JRYHUQLQJ WKH WHPSRUDU\ LPSRUWDWLRQ R$ $BKMGH 3 D W W KLFG
DQG 81 PHHWLQJV ZKLFK GHDO ZLWK PDWWH WKHQ&BRYMWFAMARQ ZLWK WKH DSSOLFDWLRC

7KH $,7 DQG ),$ KDYH IRU PDQ\ GHFDGHV SOD\HG DQ HVVHQWLDO UROH RE L\J WH. EQ\D WL I
$,7 DQG ),$ DUH DXWKRUL]JHG WR JXDUDQWHH ID\@ GHL V@ WH WXKHWELR @D &/ 1§10 )WsK FIXNMVD R PIZ FER
PXOWLODWHUDO *XDUDQWHH $JUHHPHQW IRUPV WKH OHJDO DQG FRQW U D FRQWD O/ FOW § NG |
UHVSRQVLELOLWLHYV DI RBHHIDWLRQE RV WK IPDOVVRFLDWLRQV 7KH *XDUDQWHH $JUHHI
IRUPV IRU &3'V KRZ WR FRPSOHWH WKH FDUQHWY RQ WKHLU XVH DQ G & RVEBIEFRI GLFBKD|

+RZ GRHV WKH &3' VIVWHP IXQFWLRQ"

,Q FRXQWULHV ZKHUH WKH &3' LV UHTXLUHG IRU WHPSRUDU\ LPSRUWIXWWRE@ V WKHV KRLU B/
GXWLHVY DQG WD[HV OHYLHR WK MW RESRIUWOWKIRL RLBYVYEKHF®H WHPSRUDULO\ LPSRUWHG >
FXVWRPV DGPLQLVWUDWLRQVY DQG JXDUDQWHHLQJ DVVRFLDWLRQV LV GHWMLERH KLB VE K M
JOUDQWHHLQJ DQG LVVXLQJ DVVRFLDWLRQV DV ZHOO DV WKDW EHWZ BDIQG W, &H XDV R QGIHBI

7KH &3' SURYLGHV DVVXUDQFH WKDW WKH YHKLFOH LW DBBRMIDH LAHWH L&/3 F RZKHFK GL ¥ \QIRQ |
PD\ EH XVHG GXULQJ LWV SHULRG RI YDOLGLW\ LQ WKH FRXQWULHVUPDHOUWKN MWHWH GIRH >XSHHHQ
LPSRUWDWLRQ LV IL[HEDBPALW@®WY RDWKHREFRXHIWUN YLVLWHG

'"HVFULSWLRQ RI WKH &3'

7KH &3' FRYHU VKRZV WKH QDPH RI WKH KROGHU WKH QDPH RI $YKHD QGBVXBGGH D \Z\KR F KDW/K
IXQFWLRQV DQG WKH SHXIPR®WRI! YRO LQWIGRITWR@W-RRYHU EHDUV D GHVFULSWLRQ RI WK

—
(@}
ot



FRXQWULHV ZKHUH WKH &3' PD\ EH XVHG DQG WKH QDPH RI WKH JXDUDQW®RXG BV VR VBN
LQIRUPDWLRQ HVVHQWLDOO\ IRU WKH KROGHU

7KH &3' LV SULQWHG LQ (QJOLVK DQG J)UHQFK DQG LV RI VWDQGDUG $ GHRDPFKIDEDH EDII
H[SRUWDWLRQ YRXFKHU DQG D FRNGWHU WK ZX'L K VHSPDRIDDNVHDS\WDN B LV HOMIGUIHRG HDFK [E
DQG H[SRUWDWLRQ YRXFKHU FRQWDLQV WKH YHKLFOH SDUWLFXO DUWQ® MV WRIGGRHIQ WK KEGILIQ
DVVRFLDWLRQ DQG WKH H[SLU\ GDWH

7KH UROH RI &XVWRPV 2IILFHUYV

8SRQ HQWU\ RI D YHKLFOH WKH &XVWRPV 2IILFHU VWDPSV DQG VLJQV WKHMHDIURSRV WDSIWQ R/,
RI WKLV +DRQERRRWHYVY WKH GDWH DQG QDPH RI WKH FXVWRPV SRVW 7KH RIQ FMHERMRANHIQA
YRXFKHU 7KH &XVWRPV 2IILFHU DOVR FRPSOHWHY DQG VWDPSV WKHIORPVWKIHUS3 RD Q& HN |

8SRQ H[LW RI D YHKLFOH WKH &XVWRPV 2IILFHU \QRMNFHBW WIQH &/D WHV DWIKHQH[B IR IRW DWK IHR [
ULJKW SDUW RI WKH FRXQWHUIRLO VWDPSV GDWHYV DQG VLIQV 7KHRH[SRWWD WIRRQ VY R/
DXWKRULWLHV ZLWKRW RIHSSHWHDWIDRJIQ S

5HIXODUL]DWLRQ RI &3'V

,Q WKH HYHQW RI D FODLP IURP WKH FXVWRPV DXWKRULWLHV ZKLF K PRWYGD BF H R MW KL W
LQWHUQDWLRQDO FRQYHQW DRIV RAKH \ HDUU D@ & R IUF RFNVNVERRFSLIDAWAL ERHD SRURWR K IR IY BIK L F O H

&XVWRPV VWDPSV RI FRXQWULHV VXEVHTXHQWO\ YLVLWHG DHYC RUMKIHWL & R F YOR/H  WRDYUL\GHHYG
FROQOYHQWLRQW[SBERIDRLBEY PD\ DOVR EH SURYLGHG LQ WKHIRMM RS WRHCE&E B @\ 15BN KHH
&3' ZKLFK PD\ EH FRPSOHWHG E\ D FXVWRPV RIILFLDO SROLFH MXGLFLDO RU RWKHU DX

&RS\VULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ
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&RQWUDFWLQJ 3PXMMLHYWHHLQJ $VVRFLDWLRQV %RGLHV LVVXLQJ FDUQHWYV

$/*(5.,% &KDPEUH DOJpULHQQH G&K &RPH HDIORW HWQQH GH &RPPHUFH HW GT,QGXVWUL
GT,.QGXVWULH 3DODLV &RQVXODLUH EOG $PLOFDU &DEUDO 3|2 ¢
3DODLY &RQVXODLUH EOG $PLOFDU &DEUDO
32 %R]J $0OJHU HU 1RYHPEUH $0JHU

$1'255%

$8675%/.%

$8675,%

% (/$586

% (/*,80

%8/*$5,%

&+,1$%

&52%7,%

&=(&+
5(38%/,&

"(10$5.

&KDPEUH GH &RPPHUFH| &P REXYWHLEHERRWHUFH ,QGXVWULH HW 6HUYLFHV C
GHV 6HUYLFHV GY$QGRUKBUDW GH OD/HUIDQV (GEQGRUUD OD YHOOD
& 3UDW GH OD/&UIDQV (GLI

$QGRUUD OD YHOOD

9LFWRULDQ (PSOR\HUV{| &KHDBRKXKWRI6WDWH &KDPEHU RI &RPPHUFH 6\GQH\
&RPPHUFH DQG ,QGXVWUSLFWRUYILAPWRULDQ (PSOR\HUVY &KDPEHU RI &RPPHU
$OEHUWDMWIBHWERXU@XHHQV BIMPDAWH &KDPEHU RI &RPPHUFH DQG ,QGXVYV
*3 2 %R[ OHOERXUPHRXWK $XVHARXKDMK.BXVWUDOLDQ (PSOR\HWQWT &RDPE!
9LFWRULD HVWHUQ $XeWDPBEHWD RI &RPPHUFH DQG ,QGXVWU\
IRUWKHUQ 7THHDPWRU\RI &RPPHUFH DQG ,QGXVWU\

$XVWULDQ )HGHUDO (FRQRPNLYF&KODREMDPPHUWGHY GHQ %XQGHVOIQ
32 %R[$ 9LHQQD

%HODUXVLDQ &KDPEHU R4 HRARPPXNIIHHOQDEKXK® PEHU RI &RPPHUFH DQG ,QGXVWU!
, QG XVWU\ 3U ODVKHURYD OLQVN
3U ODVKHURYD OLQV|N

)PGPUDWLRQ QDWLRQDOMHp G plWDEKLIRRE QW GRIQDOH GHV &KDPEUHV GH &RPPH
&RPPHUFH HW GT,QGXVWYL&&®@H %HOJLTXH
)1&&, % UXH GX &RQJUQV
5XH ORQWR\HU % % U X PHID@HN X H
% %UX[HOOHYV
$YHQXH GHV $UWV
32 %RMK
% %UX[HOOHYV

7KH %XO0JDULDQ &KIFMEHU RI &RPPHU
DQG ,QGXVWU\
3DUFKHYLPRBVDUHHW

&KLQD &KDPEHU Rl ,QWH&IQDIDLRIODPEHU Rl ,QWHUQDWLRQDO &RPPHUFH
&RPPHUFH $7% 'LYLVLRQ /HJDO $IIDLUV '"HSDUWPHQW
$7$ 'LYLVLRQ /HJDO $11DLXYL'GEDHQZ DREGEMVLHHW

YX[LQJPHQZD% HMMLIQH\V

&URDWLDQ &KDPEHU RI| (FRRRWLBQR &WRPEHU RI &RPPHUFH

=DJUHE 5RRVHYHOWRY WUJ =DJUHE &URDWLD
(FRQRPLF &KDPEHU RI \WEKH &QUBRVWR 2+. %UHFODY 2+. &HVNp %XGHMR|YLF
5HSXEOLF 2+. +UDGHF .UIORYp 2+. -DEORQHF QDG 1LVRX 2+.
JUH\RYD /ILEHUDF 2+. 20RPRXF 2+. 2SDYD 5+. 2VPRXF 2+. ¢
SUDKDVRFDQ\ OHVWR 5+. 3RRKUt 2+. 3UtEUDP 2KQDAXPBSHHRN 2+#. (

=0tQ 2+. =QRMPR

'DQLVK &KDPEHU RI &4RPPBQEMK &KDPEHU RI &RPPHUFH
%RUVHQ &RSHQKDJH(Q &RQIHGHUDWLRQ RI 'DQLVK ,QGXVWULHYV
'DQLVK )HGHUDWLRQ RI6 6PDG OQWHE 3B IGVLEXW

(@}
(@}



(6721,%

), 1/$1"

)5$1&(

*(50$1<

*5((&(

+21* .21*

&+,1$%

+81*$5<

5(/$1"

,7$/<

/1$79,%

/,7+8%1,%

/8:(0%285*

0$/7%

0$85,7,86

(VWRQLDQ &KDPEHWRG&FMPRHUIMD Q &KDPEHU RI &RPPHUFH DQG ,QGXVWU\

,QGXVWU\ 7RRPRROL
7RRPRROL 7DOOLQQ
7DOLQQ
7KH &HQWUDO &KDPEHU RO G RKPPEFHW RIRI & RPPHUFH FRYH @&HG VEU DWX & KIXPE
)LQODQG &RPPHUFH +HOVLQNL
32 %R[ ),1 +HOVLGNL

&KDPEUH GH &RPPHUFH HW @ KQB8EVWWVWIGH GRPPHUFH GH )UDQFH IRDMQURER O
3DULV 'LUHFWLRQ GHV &SWRMXRMMMWHHW GH OD
&RRSpUDWLRQ ,OQOWHUQDWLRQDOHYV

UXH $GROSKH -XCDUILKNDQ

"HXWVFKHUX QG XADRQGIH) CWDBEUHY GH &RPPHUFH HW GY,QGXVWULH DOOHPD
,QWHUQDWLRQDO 'HSDUWPHQW
' %HUOLQ

$WKHQV &KDPEHU RI &R RBRAHKHHMHVDEKXD PEHUFR BRB ,QGXVWU\
, QG XVWU\ $NDGLPLDWWWHRGWW
$NDGLPLDWWWHG@WW

7KH +RQJ .RQJ *HQHUDO 7&KDPEEU MRIQJ *HQHUDO &KDPEHU Rl &RPPHUFH
&RPPHUFH 8QLWHG &HQWHU Q8ZMDMRRU A4XHH

8QLWHG &HQWHU QG )BRRWR[+RQJ .RQJ

4XHHQVZD\

32 %R[+RQJ .RQJ

+XQJDULDQ &KDPEHU R| &RPPHUFH DQG
,QGXVWU\

.RVVXWK /DMRV 7pU

%XGDSHVW

'XEOLQ &KDPEHU RI &RPPHBOBGHQ &KDPEHU RI &RPPHUFH
&ODUH BREWH IQW &ODUH BYEWWH IQW
&RUN &KDRRAFBHUFH 6XPPHUKLOO &RUN

8QLRQH ,WDOLDQD GHOGBH KP@HUWIQALDQD GHOOH &DPHUH GL &SRRFROMXUL
&RPPHUFLR ,QGXVWULD&BBWHUEDQDWHRUHHXU HW &RPPXQDXWDLUH
$IJULFROWXUD 3LD]]D 6DOQOXVWLRRPD

&RPPHUFH ([WpULHXU HW &RPPXQDXWDLUH

3LD]]D 6DOOQXVWLRRPD

/IDWYLDQ &KDPEHU RI &RMPAMYUIIHHODEX® PEHU RI &RPPHUFH DQG ,QGXVWU\
, QG XVWU\ .U 9DOGHPDULI6EMWUMHW
.U 9DOGHPDU D IBWDUMH W

$VVRFLDWLRQ RI /LWKXDYMRF BIKWPEQ IR RIWKXDQLDQ &KDPEHUV RI &RPPHL

&RPPHUFH ,QGXVWU\ DQG /XPIRIWNL]IDQWRD 6 WUHHKW L XV
$/&&, &

- 7XPR 9DL]JDQWR 6 WUHHW

9LOQLXYV

JPGPUDWLRQ GHV &KDPERKVPEN K RCHPERFAHXNFKpGXH* WD[RIBER XU J
HW IX[HPERXUJ

G ,QGXVWULH GH %HOJILTXH

5XH ORQWR\HU%UX[HOOHV

UXH $0OFl

7KH ODOWD &KDPEHU RI| &RPPHUFH
([FKDQJH % XLOGLQJV

S5HSXEOLF 6WUHHW

9DOOHWWD 9/7

7KH ODXULWLXV &KDPEHUKRM &PPPIHWIEXY &KDPEHU RI &RPPHUFH DQG ,QGXVYV
DQG ,QGXVWU\ 5R\DO 63WRIHHWR XLV
5R\DO 63WVRUHHWRXLYV

(@}
(@}
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6/29%.,%

6/29(1,%

6287+ $)5,&%

63%,1

6:('(1

6:,7=(5/$1"

81,7("
., 1%'20

ORQJROLDQ 1DWLRQDO [ KDPEHU RI
&RPPHUFH DQG ,QGXVWU\

([KLELWLRQV WUDGH IDLUV DQG WRXULVP
% XUHDX

- 6DPEXX 6VBOBDBWEDDWDU

$PVHUGDP &KDPEHU RI &RPPHRHIUFBIQD RARSKDQGHO HQ )DEULHNHQ YRRU $HVW

,QGXVWU\ '"H 5X\WHUNDG$$ $PVWHUGDP
'H 5X\WHUND G $PVWHUGDP

3 2 %BR] &: $PVWHUGDP

3ROLVK &KDPEHU RI| &RPPRIDIFWK &KDPEHU RI &RPPHUFH
80 7TUHEDFND 80 7UHEDFND

32 %R[ :DUVDZ 32 %R[ :DUVDZ

&DPDUD GH &RPHUFLR H ,QGXVWULD

SRUWXJIXHVD

SDODFLR GIRR&RPpPUF

5XD GDV 3RUWDV GH 6D|[QWR $QWDR
/ILVERD &RGH]

&KDPEHU RI &RPPHUFH DQG ,QGXVWU\ RI
5RPDQLD

2FWDYLDQ *RJD 6WUHHW
%XFKDUHVW

&KDPEHU RI &RPPHUFH D&EX® PEEXVRMUWWRPIPHUFH DQG ,QGXVWU\ RI WKH 5XVVI
WKH 5XVVLDQ JHGHUDWLR®L\QND 6 WUHMHRWFRZ
,OL\QND 6WUHMRN¥FRZ

60RYDN &KDPEHU RI &RIPPHUFH DQG
, QG XVWU\
*RUNHKR %UDWLVODYD

&KDPEHU RI &RPPHUFH DQG ,QGXVWU\ RI
6ORYHQLD

'"LPLFHYD

6, IMXEOMDQD

6RXWK $IULFDQ &KDPEFU RI %XVLQHVV
32 %R[ 6D[RQZROG

&RQVHMR 6XSHULRU GH ODV &iPDUDV
2ILFLDOHV GH &RPHUFLR ,QGXVWUtD \
IDYHJDFLYQ GH (VSDxD
5LEHUD GHO /RUALIDGULG

7KH 6WRFNKROPZRRPABHA$XRIKRUL]JHG &KDPEHUV Rl &RPPHUFH LQ 6ZHGHQ
9IVWUD 7UIGJIJnUGVIDWDQ

32 %R]

6 ( 6WRFNKROP

$OOLDQFH GHV &KDPEUHW\G & KRIRFPPHUWF I8 H &RPPHUFH VXLVVHV HW OD &KDPE
6XLVVHV /ILHFKWHQVWHLQ TXL VRQW DIILOLpPHV i ,1$O0LDQF
9HUHLQLJXQJ GHU 6FKZL]JHULVFKHQ
+DQGHOVNDPMRFLQ]LRQH GHOOH
&DPHUH GL &RRBPHIHFLR 6YL

ERXOHYDUG GX 7KpkW/UH
32 %R[ &+ *HQHYD

/IRQGRQ &KRDRERPPHUFH OD&E &KDPEHUV RI &RPPHUFH RI %HOIDVW %LUPLQJ

, QG XVWU\ /HHGV /HLFHVWHU /LYHUSRRO /RQGRQ ODQFKHVW

A4XHHQ 6MRQIBRW (& 5 $BRUWKDPSWRQ 1RUZLFK 1RWWBRBRUKDRI 3RRWNF KX}
6RXWKDPSWRQ

(@}
(@]}



=,0%$%:( =LPEDEZH 1DWLRQDO &KDIPEEFDERH 1DWLRQDO &KDPEHU RI &RPPHUFH
&RPPHUFH
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&RQWUDFWLQ®J 3SDUWLHVXDUDQWHHLQJ $VVRFLDWLRQV %RGLHV LVVXLQJ FDUQHWYV
$1'255% $XWRPRELOH &0XE GT$QGRUUH $XWRPRELOH &0OXE GT$QGRUUH
$8675%, % $XVWUDOLDQ $XWRPRELOH $VVRFLDVWXR® UIBELDQ $XWRPRELOH $VVRFLDW
IRUWKERXUQH $YHQXH IRUWKERXUQH $YHQXH
&DQEHUUD $ & 7 &DQEHUUD $ & 7

$8675,%

% (/*,80

&52%$7,%

"(10$5.

),1/$1

+21* .21*
&+,1%

,5/$1"

,78/<

/8;(0%285*

1(7+(5/$1'6

DQG FRQVWLWXHQW PHPEHUV RI WKH

$UEHLWVJIHPHLQVFKDIW ,QWHUQDW L BQyOHU
BWDVVHQYHUNHKUVXQWHUQHKPHU
gVWHUUHLFKVY $,6g

)PGPUDWLRQ QDWLRQDOH GHV &KDPEWBY UTHVE RPPRDWH RQD G , QB X \&WK D PHE |

GH %YHOJLTXH G, QGXVWULH GH %HOJLTXH
UXH GX &RQJUQqV UXH GX &RQJUQqV
% % U X HYCOHOOHIVL. T X H % % U X HYEOHOOHIVL. T X H
&URDWLDQ $XWR &OXE &URDWLDQ $XWR &OXE
'"UDANRYLFHYD '"UDANRYLFHYD
=DJUHE =DJUHE
JRUHQHGH 'DQVNH ORWRUHMHUH )'( ) RIWHNREY HIMQVNH 0RMWRRHDMW URQ RO
/INQJE\ ORWRULVWYV
$XWROLWWR $XWROLWWR
3/ 6) +HOVLQNL

+RQJ .RQJ *HQHUDO &KDPEHU RI &RPPRQBFHRQJ *HQHUDO &KDPEHU RI &RPP

$XWRPRELOH $VVRFLDWLRQ $$ ,UHOL
5RFN +LOO
YWODFNURFN &R 'XEOLQ

$ & t$XWRPRELOH &OXE GY,WDOLD D$D&OSSXWRPRELOH &®RPHD GJ,WDOLD| 9L
7 & +7RXULQJ &0XE ,WDOLDQR 9LD $6RPBOOR OLODQR
7 & +7RXULQJ &OXE ,WDOLDQR 9LD $C
OLODQR

$XWRPRELOH &OXEK@XGHUDQBPERXUJ $XWRPRELOH &OXEK@EXGHUDQBPERXUJ
5RXWH GH /RQIJZ\HUWUD Q XIH KW BOIG
IX[HPERXUJ

'H 5X\WHUNDGH 'H 5X\WHUNDGH
$$ $SPVWHUGDP $$ SPWWEDP
&=(&+ 5(38%/,%88VWUHGQL DXWRPRWRNOXE &HVNp UBSWHMHOARYL IDXBAMRBERWRNOXE &HVNp UH
& =% 3UDKD 1D 6WUAL
& =% 3UDKD LQ EUDQFKHV RI LWV

$872785,67
$872785,67
/RQG\QVNi

&= 3UDKD
$872785,67
3UDA&VNI

&= .ROLQ

—_
o
—_



$872785,67
%H]GHNRYVNi

&= 6WUDNRQLFH
$872785,67

9LWH]Qi

&= .DUORY\ 9DU\
$872785,67

- BNXS\ EORN

&= ORVW
$872785,67
-LQGULAVNI

&= 3DUGXELFH
$872785,67

+XVRYD D

&= %UQR
$872785,67
ODVDULNRYD

&= 2SDYD
$872785,67

+XVRYD

&= 2VWUDYD
$872785,67
&HUYHQp YUA&N\

&= %HQHARY
$872785,67
/IDQQRYD3WURGD

&= &HVNp %XGHMRYLFH
$872785,67

6DG\ BHWDWULFiWQtNX
&= 30]HQ
$872785,67

3MLAVNI

&= OVWL QDG /DEHP
$872785,67
.DUOD ,9

&= +UDGHF .UiORYp
$872785,67
-DEORQHFND

&= /LEHUHF
$872785,67

aNROQL D

&= 20RPRXF
$872785,67
'YRUINRYD

&= .DUYLQIi

6:,7=(5/$1" 7RXULQJ &W@XE 6XL
5XH 3)BIWUR
*HQQqVYH
&UXLVLQJ &OXE 6XLVVH
ODUNWJIDVVH
%HUQ
$XWRPRELOH &OXE 6XLVVH
:DVVHUVHUNJDVVH
%HUQ

6LQFH D &3' FDUQHW LV QRW UHTXLUHG IRU WKH WHPSRUDOW QR SRHMD WVRIR G HRV LB R W W
DVVRFLDWLRQ

&RS\VULJKW < :RUOG &XVWRPV 2UJDQL]DWLRQ '



—_
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3DUW

*HQHUDO LQIRUPDWLRQ
,QIRUPDWLRQ UHJDUGLQJ DSBSOLFQWUR VR QRQZMHY V§\
)25(:25"

7KLV SDUB/HYURMQHUDO LQIRUPDWLRQ ZLWK SDUWLFXODUV UHJDUGLQJ WKH S8 &IDRDANDLLK
IRU HDFK &RQWUDFWLQJ 3DUW\

W WKXV FRQWDLQV SUDFWLFDO JXLGDQFH FRQFHUWUW DQIGVWVIWHK AR FPE WPW DRX\O RU W R HN&IRE
$GPLQLVWUDWLRQV WR LVVXLQJ DQG JXDUDQWHHLQJ DVVRFLDWLRQV DQG WR WKH RWKH

SDUWLFXODUV VXSSOLHG E\ &RQWUDFWLQJ 3DUWLHYV
$/%(5,%
, *HQHUDO
'‘DWH RI DFFHVVLRQ 0D\
7THUWRULDO DSSOLFDWLRQ 7KURXJKRXW WKH &XVWRPV WHUULWRU\
$QQH[HY DFFHSWHG $ % % % % % % % % % & 'DQG (
5HVHUYDWLRQ 1RQH

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 7KHLW DDXQWKRULRH GV EH VEKIKD K DLW
UHTXHVW DQG XQGHU WKH FRQGLWLRQV ODLG GRZQ LQ $UWLFOH

$GGLWLRQDO VHFXULW\ DUWLFOH 1RQH
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7$ RUQHW $UDELF DQG JUHQFK
&3' &DUQHW

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHWVHIDYA FHOSXVWRPV RIILFHV
&3' &DUQHW

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV RIILFH KRXUV
&3' 2SHUDWLRQV

*XDUDQWHHD@LRYVRF
$7$ &DUQHW &KDPEUH DOJpULHQQH GH &RPPHUFH HW GJLQGXVWULH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF

$7$ &DUQHWURIHVVLRQDO HTXLSPHQW H[KLELWLRQV DQG IDLUV SHGDJRJLF PDWHL

iod



&3' &DUQHW

7UDQVLW
$7%$ &DUQHW 7UDQVLW ZLWKLQ WKH PHDQLQJ RI WKH &RQYHQWLRQ
&3' &DUQHW

SRVWDO WUDIILF $7$% FDUR$SMNUD WISFSQV FDLEVOMHH &/ W KH ERY H
$1'2558%
, *HQHUDO
'‘DWH RI DFFHVVLRQ 6HSWHPEHU
7THUULWRULDO DSSOLFDWLRQ 3ULQFLSDO 7HUULWRU\ RI $QGRUUD
$QQH[HVY DFFHSWHG $ % % % % % % %

7UDQVIHU RI WHPSRUDU\ D GRLMYRIRID GBLUWLFIO$QGRUKBE DFFHSWV WKH WUDQVIHU RI
$UWLFOH

$GGLWLRQDO VHFEXULW\ DUWLFOH 7KH B3ULQFLSDOLW\ RI $QGRUUWR WPHWHU WHIW W
DGPLVVLRQ RI JRRGV VXEMHFW WR WKH SURYLVLRQ RI VHFXULW\ 7KW OGRWRXQW RQ G/
ZKLFK WKH JRRGVY DUH FRQGLWLRQDOO\ UHOLHYHG

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7%$ &DUQHWDWDODQ )UHQFK 6SDQLVK DQG (QJOLVK
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL
&3' &DUQHW

&XVWRPYV RIILFHV DXWKRUL]JHG WR DFFHSW
$7% &DUQHW $00 WKH &XVWRPV RIILFHV R WKH
&3' &DUQHW

2IILFLDO KRXUV IRU
$7%$ 2SHUDWLRQV KRXUV
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW &KDPEUH GH &RPPHUFH G71,QGXVWULH HW GHVY 6HUYLFHV GT1$QGRUUH

&3' & DHMD

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7%$ &DUQHW
&3' &DUQHW

7UDQVLW
$7% &DUQHW 7KH 3ULQFLSD/MOUIQ \RIW QQRBWDFRFFHWSRMMVDQ $7$ FDUQHW
&3' &DUQHW

—_
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3RVWDO WUDIILF $7%$ FDUQHW 7KH B3ULQFLSDOLW\ RI $QGRUUD DFFHSWV SRVWDO
$8675%/,%
, *HQHUDO
'DWH RI DFFHVVLRQ -DQXDU\
7THUULWRULDO DSSOUIFWRUR @ D BXYWREG B XWHWUDOLD LQFOXGLQJ 7DVPDQLD

$QQH[HVY DFFHSWHG $ %

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 7UDQVIHU ZLOO EH PRYQVLBA ST
UHTXLUHG

$GGLWLRQDO VHFXIRW Q RBWADLFOHUHTXLUHG
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7% &DUQHWQJIOLVK

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL
&3'&DUQHW(QJOLVK

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 SRUWV DQG DLUSRUWY SHUPDQHQWO\ VWDIIHG E\ &XVWRPV RIILF
&3' &aDUQHSRUWO®OD QG DLUSRUWY SHUPDQHQWO\ VWDIIHG E\ &XVWRPV RIILFHUV

2IILFLDO KRXUV IRU

$7$ 2SHUDWLRIRWPDOO\ S P RQ ZHHNGD\V DW DOO SRUWY DQG 6PILINGR UBBW Y SR EH ¢
KRXUV DUHS P PH) GD\V D ZHHN DQG DW OHOERXUQH 7XOODPDULQ
GD\V SHU ZHHN +RZHYHU H[DPLQDWLRQ RIILFHVY DW DLBSRUWY DUH C

&3' 2SHUDWLRIRUPDOO\ S P RHNBW\V DW DOO SRUWYV DQG DLUSRPUWYK HfEHSRILDYV
KRXUV DUHS P PWHYHQ GD\V D ZHHN DQG DW OHOERXUQH 7XOODPD
GD\V SHU ZHHN +RZAHY RUILAHD/PDRDOMIUSRUWY DUH QRUP®®O\ RSHUDW

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 9LFWRULDQ (PSOR\HUVY &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

THPSRUD WMLIRPRBHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IRU ZKLFK
$7%$ &DUQHW 1LO
&3' &DUQHW 1LO

7UDQVLW
$7%$ &DUQHW 7UDQVLW RSHUDWLRQV ZLWKLQ WKH PHDQLQJ RI $QQH[ $
&3' &DUQHW 7UDQVLW RSHUDWLR®V ZLWKLQ WKH PHDQLQJ RI $QQH]

SRVWDO WUDIILF $7$%$ FDUQHW $7%$ FDUQHWY DUH DFFHSWHG IRU SRRYMHU@ W& DIILF

$8675,%
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, *HQHUDO
'‘DWH RI DFFHVVLRQ 6HSWHPEHU
7THUULWRULDO DSSOLFDWLRQ $XVWULD DQG (8
$QQH[HYVY DFFHSWHEG  $% % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH *UDQWHG

$GGLWLRQDO VHFXULW\ DUWLFOH :LWK UHJDUG WR WKH SURY LR/QBQ ¥/ R E X UMWV XX
QRW UHTXLUHG

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7%$ &DUQHWHUPDQ

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL
&3'&DUQHW*HUPDQ

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV

$7%$ &DUQHWXVWRPV RIILFHV RI VW FODVV XQOLPLWHG
&XVWRPV RIILFHV RI QG FE&DWYW XSHWRI SRR GV
&3' &DUQHWXVWRPV RIILFHV RI VW FODVV XQOLPLWHG
&XVWRPV RIILFHV RI QG FODVV XS WR $76 RI YDOXH RI JRRGV

2IILFLDO KRXUV IRU

$7$ 2SHUDWLROQRQWLHU &XVWRPV RIILFHV KRXUV

&XVWRPV RIILFHV HQ KR3¥WHHSW IRU 6DWXUGD\ 6XQGD\ DQG +ROLGD\
&3' 2SHUDWLRQAMRQWLHU &XVWRPV RIILFHV KRXUV

&XVWRPV RIILFHV HQ KRXWH H[FHSW IRU 6DWXUGD\ 6XQGD\ DQG +ROL

*XDUDQWHHLQJ DVVRFLDWLRQ

$7%$ &DUQHWXVWULDQ )HGHUDO (FRQRPLF &KDPEHU
&3' &8DUQHWUEHLWVJHPHLQVFKDIW ,QWHUQDWLRQDOHU 6WUDVVHQYHUNHKUVXQWHU
gVWHUUHLFKV $,69

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW :LUWVFKDIWVNDPPHU LQ GHQ %XQGHVOIQGHUQ
&3' &DUQHW $,69g

7HPSRUDU\ DGPLVVLRQ RSHUDWLRIQVX®Q &H B @D WRILR DIOIOF © DAY $0@ FDUQHW LV DFFHS
$7%$ &DUQHW ,Q FRPSOLDQFH ZLWK WKH &RQYHQWLRQ
&3' &DUQHW ,Q FRPSOLDQFH ZLWK WKH &RQYHQWLRQ

7UDQVLW
$7%$ &DUQHW $FFRUGLQJ WR WKH UHOHYDQW &RQYHQWLRQV RQ WHPSRUDU\ DGPLWV"
&3' &aDUQHWWRUGHRQJ WR WKH UHOHYDQW &RQYHQWLRQV RQ WHPSRUDU\ DGPLVVLRQ Sl

3RVWDO WUDIILF $7%$ FDUQHW *UDQWHG IRU WKH LPSRUWHU

% (/$586
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, *HQHUDO
'‘DWH RI DFFHVVLRQ 0D\
7THUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\ RI WKH 5HSXEOLF Rl %HODUXYV
$QQH[HFHDPWHG $ % % % %
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 1RW XVHG

$GGLWLRQDO VHFXULW\ DUWLFOH 1RW XVHG
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7%$ &DUQHWXVVLDQ %HODUXVLDQ RU (QJOLVK
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7% &DUQHWYV DL
&3' &DUQHWLRW

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW %RUGHU &XVWRPV RIILFHV
&3' &DUQHW 1RW XVHG

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV :LWKLQ RIILFLDO KRXUV RI ZRUN RI &XVWRPV RIILFHV
&3' 2SHUDWLRQV 1RW XVHG

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 7KH %HODUXVLDQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &QHW 7KH %HODUXVLDQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7$ &DUQHW B5HVROXWLRQ RI WKH &RXQFLO RDUF&LVWHBY RI WKH 5HSXEOLF RI %H
2UGHU Rl WKH &XVWRPV 6WDWH &RPPLWWHH RI WKH 5HSXEOLF RI %HODUXYV - X0\
&3' &DUQHW 1RW XVHG

7TUDQVLW
$7%$ &DUQHW DFFHSW
&3' &DUQHW

3RVWDO WUDIILF $7$ FDUQHW DFFHSW
% (/*,80
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH
7HUULWRULDO DSSOLFDWLRQ $00 WKH &XVWRPV WHUULWRU\ Rl WKH (XURSHDQ &R
$QQH[HVY DFFHSWHG DOO

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH $XWKRULJHG $UWLFDHWKHKVRHZ
KROGHBROWDNBVWKH REOLJDWLRQV RI WKH LQLWLDO KROGHU

(@)
(@}



$GGLWLRQDO VHFXULW\ DUWLFOH 1R
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW )JUHQFK 'XWFK RU *HUPDQ
&3' &DUQHW )URQ FK UPD\F K

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW DOO
&3' &DUQHW DOO

2IILFLDO KRXUV IRU

$7$ 2SHUDWLRQMFLDO KRXUV IRU SDVVHQJHU WUDIILF IRU YDOLGDWLRQ RI FDUQHYV
&3' 2SHWOWLR2IILFLDO KRXUV IRU SDVVHQJHU WUDIILF IRU YDOLGDWLRQ RI FDUQHYV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW )pGpUDWLRQ GHV &KDPEUHV GH &RPPHUFH HW GT,QGXVWULH GH %HO.
&3' &DUQHW

%RG\ ERGIQHVFRVEKWV
$7% &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7% &DUQHW

D3URIHVVLRQDO HTXLSPHQW DUWLFOH RI WKH SURYLVLRQV LPSOHPHQWLQJ WKF
E*RRGV IRU GLVSOD\ RU XVH DW H[KLELWLRQV IDLUV PHHWLQJV RU FERRQWY &X H C

F 3HGDJRJLF DQG VFLHQWLILF HTXLSPHQW VSD U K ISTRHQW DIIG DW R R QW RN SHIWFILRDW V )
FKHFNLQJ FDOLEUDWLRQ RU UHSDLU RI VXFK PDWHULDO RU HTXLSPH®W &RIGHLFO

G'LVDVWHU UHOLHI PDWHULDR®V $UPBIOAHPHHQWRQ WWH 5 &GRPPKIQLW\ &XVWRPV &RGH
H3DFNLQJV IRU ZKLFK D ZULWWHQ GHFODUDWLRQ PD\ EH UHTXHVWHG $UWGHOH

| *RRGV RI DQ\ NLQG ZKLFK DUH W RHEHNVXEWM IGFHP R G WWRU VW VR/YV HISHOKBLQJ \WKS W
SURFHGXUHV EXW H[FOXGLQJ DQ\ WHVWV H[SHULPHQWV RU GHPRQBWRDWKR®WR
LPSOHPHQWLQJIWKEXQRPRKXY &RGH

J *RRGV RI DQ\ NLQG WR EH XVHG WR FDUU\ RXW WHVWYV H[SHULPHQWW WU BBMIPRQ V
JDLQIXO DFWLYLW\ $SUWLFOH SDUDJUDEKHK &RPRXQOWRH SURWRAVRQRAWP SOHPHQW

K6DPSOHVY L H DUWLFOHV ZKLFK DUH UHSUHVHQWDWLYH RI D SDUWLRRGNUWKIHWH J
ZKLFK LV FRQWHPSODWHG EXW QRW LEAFWKIE IMPIP HGIHIGA YR X Q) WRLF /WD W UR K JIK W
D ZKROH WKH\ QR ORQJHU FRQVWLWXWH VDPSOHV XQGHU RUGLQDU\ BRIPPQWALD O
&XVWRPV &RGH

L5HSODFHPHQW PHDQV RI SURGXFWLRQ PDGH WHPSRUDULO\ DYDLODEOB WRR X\FKW L
VXEVHTXHQWO\ EH LPSRUWHG WR EH SXW LQWR IUHH FLUFXQRQWLARIF R UREY O\RKZHL ¢V X
SURYLVLRQV LPSOHPHQWLQJ WKH &RPPXQLW\ &XVWRPV &RGH

' :RUNV RI DUW LPSRUWHG IRU WKH SXUSRVHV RI HIKLELWLRQ ZLWK IDRQIWHEZP\S & HFFR
&RPPXQLW\ &XVWRPV &RGH

(@)
(@}



N3RVLWLYH FLQHPDWRJUDSK ILOPV SULQWHG DQG GHYHORSHG LQWHOQGIHMUPBIO
&RPPXQLW\ &XVWRPV &RGH

O)LOPV PDJQHWLF WD 3IHM DLQ@QAVAQUWHNG ZMRFEKH SURYLGHG ZLWK D VRXQG WUDFEN GX
WKH &RPPXQLW\ &XVWRPV &RGH

P)LOPV GHPRQVWUDWLQJ WKH QDWXUH RU WKH RSHUDWLR @ BH IQRWLLUQWH@QREGHKE WKL
$UWLFOH F RI WKH SURYLVLRQV LPSOHPHQWLQJ WKH &RPPXQLW\ &XVWRPV &R

Q'DWHDUU\LQJ PHGLD VHQW IUHH RI FEDRBEHMRUQXV D WW LIFXOW R P DGV L |JGABKIAHD SSURAPYPLXA\QLL
&RGH

R$UWLFOHV LQFOXGLQJ YHKLFOHV ZKLFK E\ WKHLU QDWXUH DUH XIQW RILNBXEDGL FR
SXUSRVH $UWLFOH H RI WKH SRIFRPAYLRQ E X\WPWBR PV RRBHQJ WKH

S/LYH DQLPDOV RI DQ\ VSHFLHV LPSRUWHG IRU WKH SXUSRVHV RI GUBVDDUB SWU DL
SURYLVLRQV LPSOHPHQWLQJ WKH &RPPXQLW\ &XVWRPV &RGH

T 7RXULVWWOXEDWHULDO $UWLFOH D RI WKH SURYLVLRQV LPSOHPHQWLQJ WKH &
U:HOIDUH PDWHULDOV IRU VHDIDUHUV $UWLFOH RI WKH SURYLVLRQV LPSOHPHQ

V(TXLSPHQW XVHG XQGHU WKREAVLEEBUWLVWVIRSXBEQGFUMWWKRULWLHYV IRU WKH EXLOGL
LPSRUWDQFH LQ IURQWLHU JRQHV $UWLFOH RI WKH SURYLVLRQV LPSOHPHQWL

&3' &DUQHW LGHP

7UDQVLW
$7%$ &DUQHW \HV
&3'&DUQHW \HV

SRVWDO WUDIILF $7$ FDUQHW \HV
&+,18%
, *HQHUDO
'DWH RI DFFHVVLRQ $XIXVW
7HUULWRULDO $SSOLFDWLRQ &XVWRPV WHUULWRU\ Rl WKH 3HRSOHYTV 5HSXEOLF R
$QQH[HV DFFHSWHG $ %
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH
$GGIRQPDO VHFXULW\ DUWLFOH

,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

L]

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW &KLQHVH DQG (QJOLVK
&3' &DUQHW

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7% &DUQHW WROG WKH L& XIW
&3' &DUQHW

—_
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2I1ILFLDO KRXUV IRU
$7$ 2SHUDWLRQV 1RUPDO ZRUNLQJ KRXUV RI WKH ZHHNGD\V
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW &KLQD &KDPEHU RI ,QWHUQDWLRQDO &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV

$7%$ &DUQHW

&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7% &DUQHW

&3' &DUQHW

7UDQVLW
$7%$ &DUQHW $00 WUDQVLW PRYHPHQWYV LQ WHUPV RI WKH &RQYHQWLRQ
&3' &DUQHW

SRVWDO WUDIUIGAHHW7$ 1RW DFFHSWHG
&52%$7,%
, *HQHUDO
'DWH RI DFFHVVLRQ ODUFK
7THUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\
$QQH[HVY DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPWHW.RQ $UWLFOH $FFH

$GGLWLRQDO VHFXULW\ $UWLFOH 1RW UHTXLUHG
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7%$ &DUQHVWURDWLDQ (QJOLVK *HUPDQ DQG )UHQFK
7KH &XVWRPV PD\ UHTXLUH B7W WIDQWVHWWLBQHZKRRSWKWHG LQ DQ\ RWKH
&3' &DUQHW

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV
$7$ &DUQHW $00 &XVWRPV RIILFHV
&3' &DUQHW

2I1ILFLDO KRXUV IRU
$7$ 2SHUDWLRQV 1RUPDO GXW\ KRXUYV
&3' 2SHUDWLRQV

*XDUDQWHHIVWQURI)VVRFL
$7$ &DUQHW &URDWLDQ &KDPEHU RI (FRQRP\
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

—_
(@]}
—_



7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHIJXODWLRQV IF
$7%$ &DUQHW 1LO
&3' &DUQHW

7UDQVLW
$7% &DUQHW $FFHSWHG
&3' &DUQHW

3RVWDO WUDIILF $7$ FDUQHW QRW DFFHSWHG
&=(&+ 5(38%/,&
, *HQHUDO
'DWH RI DFFHVVLRQ 1RYHPEHU
7HUULWRULDO DSSOLFDWLRQ WKH &XVWRPV WHUULWRU\ Rl WKH (XURSHDQ &RPPX(
$QQH[HV DFFHSWHG DOO
SHUNDWLRQV % % &

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 7UDQVIHU ZLOO EHPERQWVR Q HWDHSG
UHTXLUHG

$GGLWLRQDO VHFXULW\ $UWLFOH
,, ,QIRUPDWLRQ UHJDUGLRG BIQQHRE SIHPBRW D U\
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7% &DUQHVW]HFK 6ORYDN *HUPDQ DQG (QJOLVK DUH DFFHSWHG ,I WKH $7$ FDUC
WUDQVODWLRQ

&3' &DUQHWA]HFK B6ORYDNG *HUPRYKDRUH DFFHSWHG ,I WKH &3' FDUQHW LV FRPS(
WUDQVODWLRQ

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 &XVWRPV RIILFHVY DQG WKHLU EUDQFKHYV
&3' &DUQHW $00 ERUEHLQ&XWWRPY RUIDGFKHYV

2I1ILFLDO KRXUV IRU

$7$ 2SHUDWLRQRRUGHU $LUSRUW &XVWRPV RIILFHV KRXUV VHYHQ GD\V SHU ZHH|
2ZWKHU &XVWRPV RIILFHV ORQG®\WPWR )ULGD\ D P
&3' 2SHUDWLR®RUGHU &XVWRPV RIILFHV KRXUV VHYHQ GD\V SHU ZHHN

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW +RVSRGiIUVNiIi NRPRUD &HVNp UHSXEOLN\ (FRQRPLF &KDPEHU RI WKH &
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV

+RVSRGiIUVNi NRPRUD &HVNp UHSXEOLN\ 3UDKD

5HJLRQDO (FRQRPLF &KDPEHUY %QGHWMQR L B4 HFADIGH R HMORYp -DEORQHF QDG 1LVR
2SDYD 2VWUDYD 3DUGXELFH 30]HQ 3UtEUDP 6RNRORY a4XPSHUN OVWt QDG /DEH

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU @DWERQQBW DY \DBBPKBSWHHIXODWLRQV IF
$7%$ &DUQHW 1LO
&3' &DUQHW 1LO



7UDQVLW
$7%$ &DUQHW 7UDQVLW RSHUDWLRQV ZLWKLQ WKH PHDQLQJ RI WKH &RQYHQWLRQ
&3' &DUQHW 1RW DSSOLFDEOH

3RVWDO WUDIILF $7$ FDUQHW $7$ FDUQHWYV DUH QRW DFFHSWHG

"(10$5.

, *HQHUDO
'DWH RHD¥LRQ -XQH
7HUULWRULDO DSSOLFDWLRQ 7KH &XVWRPV WHUULWRU\ Rl '"HQPDUN QRW LQFOXGL
$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU Rl WHPSRUDU\ DGPLVVLRQ $UWLFOH

$GGLWLRQDO VHFXULW\ $UWLFOH
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7%$ &DUQHWDQLVK DQG (QJOLVK

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ DX @R WK H U$ DD @ DXDIHWV YV DL
&3' &DUQHWDQLVK DQG (QJOLVK

7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 ORFDO &XVWRPV DQG 7D[ RIILFHV
&3'" &DQHW $00 ORFDO &XVWRPV DQG 7D[ RIILFHV

2IILFLDO KRXUV IRU

$7%$ 2SHUDWLRQRWQGD\ WR )ULGD\ )URP DP WR S P ,Q ELJJHU DLUSRUWYV DQ
6DWXUGD\ ,Q ELJJHU DLUSRUWY DQG SRUWV IURP DP WR SP
&3 2SHUDWLRQ@RQGD\ WR )ULGD\ )URP DP WR S P ,Q ELJJHU DLUSRUWYV DQ
6DWXUGD\ ,Q ELJJHU DLUSRUWY DQG SRUWV IURP DP WR SP

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 'DQLVK &KDPEHU RI &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7%$ &DUQHW 1LO
&3' &DUQHW 1LO

7UDQVLW
$7% &DUQHW $FFHSWHG
&3' &DUQBFWHSWHG

SRVWDO WUDIILF $7%$ FDUQHW

(@]}



(6721,%
, *HQHUDO
'DWH RI DFFHVVLRQ -DQXDU\
7HUULWRULDO DSSOLFDWLRQ 7HUULWRU\ Rl WKH 5HSXEOLF RI (VWRQLD
$QQH[HV DFFHSWHG $ % % % % % % &
7UDQVIHU Rl WHPQRBDWL PGWLVVISRFHSWHG

$GGLWLRQDO VHFXULW\ $UWLFOH ,V XVHG LI QHFHVVDU\ LQ DFFRUGDQFH ZLWK
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7$ &DUQHW (VWRQLDQ (QJOLVK
&3' &DQHW (VWRQLDQ (QJOLVK

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 &XVWRPV VWDWLRQV DQG ERUGHU FURVVLQJ SRLQWYV VHUYLQJ L¢
&3' &DUQHW $00 &XVWRPV VWDWLRQV DQG ERUGHU FURVVLQJ SRLQWY VHUYLQJ LC

2ILFLDO KRXUV IRU
$7$ 2SHUDWLRQV KRXUV
&3' 2SHUDWLRQV KRXUYV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW (HVWLVWXERDRGXV(VWRQLDQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW (HVW/IVWXENRGRV(VWRQLDQ &KDPEGBXVRMUARPPHUFH DQ

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW (HVWLVWXEPRGXV(VWRQLDQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW (HVW|VWXERNRGRY(VWRQLDQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\

7HPSRUDU\ DGPLVVLRQ REHW MDWIZR P/QECQEBHHIX QDWLRQV IRU ZKLFK DQ $7$ FDUQHW L\
$7% &DUQHW
&3' &DUQHW

7UDQVLW
$7%$ &DUQHW $FFHSWHG
&3' &DUQHW S$FFHSWHG

3RVWDO WUDIILF $7$ FDUQHW QRW DFFHSWHG
), 1/$1"
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH
7HUULWSRALADOWDBQ &XVWRPV WHUULWRU\
$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH

$GGLWLRQDO VHFXULW\ $UWLFOH

(@]}
Qx



., ,QIRUPDWLRQ UHJDUGLQJ $QQHUY¥ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7% &DUQHWLQQLVK (QJOLVK *HUPDQ )UHQFK DQG WKH 6FDQGLQDYLDQ /DQJXDJHV
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL
&3' &DUQHWLQQLVK (BU®PDWX JUHQFK DQG WKH 6FDQGLQDYLDQ /DQJXDJHV
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV
$7% &DUQHW $00 &XVWRPV RIILFHV
&3' &DUQHW $00 &XVWRPV RIILFHV

2IILFLDO KRXUV IRU

$7$ 2SHUDWLRQRP D P WR S P +RZHYHU JRRGV LPSRUWHG RU H[SRUWHG
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 7KH &HQWUDFH &KDRBRIOD ®RE &RPPHU
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV

$7%$ &DUQHW

&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7% &DUQHW

&3' &DUQHW

7UDQVLW

$7%$ &DUQHW

&3' &DUQHW

3RVWDO WUDIILF $7$ FDUQHW

)5$1&(

, *HQHUDO
'DWH RI DFFHVVLRQ -XQH

7THUULWRULDO DSSOLFDWLRQ 7KH YDULRXV SDUWV RI WKH )UHQFK &RGWROPMV\W HWLW
SBULQFLSDOLWRARRUVOFF@D MRKM KRUIQ LK RDIQGY WKH RYHUVHDV GHSDUWPHQWY *XDGHO
DQG RYHUVHDYV WHUULWRULHV 1HZ &DOHGRQLD )UHQFK 3RO\QHVLDH:DQG L® DQHO R
OD\RWWH

$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU Rl WHPSRUDU\ DGPLVVLRQ $UWLFOH
$GGLWLRQDO VHFXULW\ $SUWLFOH

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQIXWVIK) ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7% &DUQHWUHQFK
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ ZKHQ WKH $7$ &DUQHWYV DL
&3' &DUQHW

—_
(@]}
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&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW VHIOYQ FKORDILFHYV
&3' &DUQHW

2IILFLDO KRXUV IRU

$7%$ 2SHUDWLRRVLQJ WKH RIILFLDO KRXUV IRU FRPPHUFLDO RSHUDWLRQV L H DW P
VXUYHLOODQFH RIILFHUV SHUPDQHQWO\ RRGGXWD Q@& $HE QWH KR QU CLIF
DXWKHQWLFDWH $7$ FDUQHWV ERWK DW LPSRUWDWLRQ IRUHLJQ FL

VXEMHFW WR VSHFLILF UHJXODWLRQV VDWEPGNVRR IDMMAHFOGNURI SUH
ZDU PDWHULDO ZKLFK IDOO XQGHU WKH FRPSHWHQFH RI WKH FRPPH!L
LQYROYLQJ WKH IROORZLQJ JRRGV IXUVNLQV NQRWHFHEXVDUBGR® MV
SRZGHU ZRUNV Rl DUW FROOHFWRUVY SLHFHVY DQG DQWLTXHV DOC
IDXQD DQG IORUD FRYHUHG E\ $SSHQGLFHV " WR " Rl WKH :DVKLQJIWMRC
)DXQD DQG )ORUD

&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW &KDPEUH GH &RPPHUFH HW GT1,QGXVWULH GH 3DULV
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUIZNVWILGR® W K PCHIUWQRWYRRDZIOLFK DQ $7$ FDUQHW LV DF
$7$ &DUQHW
&3' &DUQHW

7TUDQVLW
$7$ &DUQHWUDQVLW RSHUDWLRQV LQ WKH IROORZLQJ FDVHV

D WR FRYHU WKH WUDQVSRUWDWLRQ WKURXJK WKH )WHYERQRQXRWRKY \

IURP WKH FRXQWU\ ZKHUH WKH FDUQHW ZDV LVVXHG WR DQRWKHU FRXQ'

E ZKHUH E\ UHDVRQ Rl WKH VSHFLDO IHDWXUHV RI WKH RSHUDWLRQF W

IURQWLHU &XVWR@ULRYIE RHIMA DWR EH GHFODUHG WKHUH IRU WHPSRUDL
&3' &DUQHW

3RVWDO WUDIILF $7%$ FDUQHW JRU WKH RSHUDWLRQV OLVWHG DERYH
*(508%1<
, *HQHUDO

'DWH RI DFFHVVLRQ -XQH

7THUULWRULDO DSSOLFDWLRQ

SQQN[BFFHSWHG $ % % % % % % % % % & 'DQG (

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH <HV LQ DFFRUGDQFHREIMNKKH $UWL
LPSOHPHQWLQJ UHJXODWLRQV

$GGLWLRRWO $YHWXBOH 7KH VHFEXULW\ SURYLGHG E\ WKH KROGHU RI WK HX3JUHWLKF
VHEXULW\

(@]}
o



., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7$ &DUQHW *HUPDQ
&3' &DUQHW

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 &XVWRPV RIILFHV HQWLWOHG WR JUDQW WKH WHPSRUDU\ DGPLV)\
&3' &DUQHW

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV 1RUPDO EXVLIXYMWVR/PKRXINUOWLR GRZQ IRU &
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7% &DUQHW '"HXW X RIGHD (G WWAD H
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQBGKLF KQ DW LGDRD OQBEW DY D BFHISWBWLRQV IF
$7$ &DUQHW 1RQH
&3' &DUQHW

7UDQVLW
$7$ &DUQHW 1RQH
&3' &DUQHW
3RVWDO WUDIILF $7$ FDUQHW  1RQH

*5((&(

, *HQHUDO
'DWH RI DFFHVVLRQ -XQH
7HUULWRULDO DSSOLFDWLRQ *UHHFH
$QQH[HV DFFHSWAHG % % % % % % % % & 'DQG (
7UDQVIHU Rl WHPSRUDU\ DGPLVVLRQ $UWLFOH <HV
$GGLWLRQDO VHFXULW\ $UWLFOH 1R

+21*% .21* &+,1$

, *HQHUDO
'DWH RI DFFHVVLRQ YHEUXDU\
7HUULWRULDO DSSOLFDWGRQQ LVRQUD WRIQWHE 5H FILRQ
$QQH[HV DFFHSWHG $ % % % % DQG &

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 1RW DSSOLFDEOH

(@]}
(e}



$GGLWLRQDO VHFXULW\ $UWLFOH 7KH +RQJ .RQJ *HQHUDO &KDPEHW RI. RARP P,MUF
LWV REOLIJDWLRQ E\ PHDQV RI DQ XQGHUWDNLQJ WR +RQJ .RQJ &XVWRPV 1R DGGLW

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7% &DUQHW (QJOLVK
&3' ®UQHW (QJOLVK

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV

$7$ &DUQHWXW\ RIILFHVY DW WKH &KHN /DS .RN $LUSRUW &RQWDLQHU &DUJR 'LYLVLEF
&3' &DUQHWXW\ RIILFHVY DW WKH &KHN QB &KNUFRUSRUWLRAROQQWYGBGL6HD &DUJR 'LYLVLR

2IILFLDO KRXUV IRU )RU ERWK $7$% &3' 2SHUDWLRQV
&KHN /DS .RN+$LKBRWW DURXQG WKH FORFN GDLO\

&RQWDLQHU &BUJR 'LYRVQIGBHULGD\ KRXUYV
6DWXUGD\ KRXUYV
6HD &DUJR #LYLVARQGHUL GD\ KRXUV

6DWXUGD\ KRXUV

%RXQGDU\ (QWU\ 3RLQWYV

D /RNPDFKDX 'LKRXURQDURXQG WKH FORFN GDLO\

E ODQNDPWR 'LYLVLR@&XUV GDLO\

F 6KDWDXNRN 'LYLVKR®UV GDLO\

G /RZX 'LYLVLRQ KRXUV GDLO\

H .RZORRQ 5DLOZD\ 8®RWUV GDLO\

| &KLQD )HUU\ 8QLMWRXUV GDLO\

J +RQJ RQFDX )HUU\ 'LXRKLRQ DURXQG WKH FORFN GDLO\

*XDUDQWHHD@LRYVRF
$7% &DUQHW 7KH +RQJ .RQJ *HQHUDO &KDPEHU RI &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7% &DUPBWRUW DQG ([SRUW 2UGLQDQFH DQG 'XWLDEOH &RPPRGLWLHYVY 2UGLQDQFH
&3' &DUQHW ,PSRUW DQG ([SRUW 2UGLQDQFH DQG 'XWLDEOH &RPPRGLWLHY 2UGLQ!

7TUDQVLW
$7%$ &DUQHW $FFHSWHG
&3' &DUQHW $FFHSWHG

3RVWDO WUDIILF $7$ FDUQHW 1RW DFFHSWHG
5(/$1
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH

7THUULWRULDO DSSOLFDWLRQ ,UHODQG

$QQH[HY DFFHSWHG $ % % % % % % % % % & 'DQG (

(@]}
(@}



7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH SUWLFOIN LRWEARXQOLD SRUXDPOW
WUDQVIHUUHG E\ LPSRUWHUV WR RWKHU SHUVRQV ZKR VDWLVI\ WKH FRQGLWLRQV C

$GGLWLRQDO VHFXULW\ $UWLFOH $UWLFOH RI SGRXQBRY LBHRX® BWDRBRGLWERRQ@R
QHFHVVDU\

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI
/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

$7% &DUQHWQJOLVK )JUHQFK

7KH &XVWRPV PD\ UHTXLUH D WUDQVOPS\LIRWHAK HQ DV \HRHV K HLD 0OQ BWX/DD k
&3' &DUQHWQJOLVK DQG JUHQFK
&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWV

$7%$ &DUQHWOO LPSRUW DQG H[SRUW &XVWRPV 6WDWLRQV
&3' &DUQHWSOO H[SRUW &XVWRPV 6WDWLRQV 1R VSHFWBHE SFRRAXWPHDW WP RRIUWHX B RW

21ILFLDO KRXUV IRU
$7% 2SHUDWLRQV $00 &XVW RFRQ GWIDGDLR Q V
&3' 2SHUDWLRQV $00 &XVW RPRQEGDDG\LR QV

I1RWH $ FKDUJH PD\ DSSO\ RXWVLGH WRH W KRRKHG XXRZE Y8 UJKIWR QWU DADWLIOL QJV DU

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 'XEOLQ &KDPEHU RI &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ RGO \WDRYVDRGGHHWIROMWWLRQV IRU ZKLFK DQ $7$ FDUQHW |

$7% &DUQHVRXQFLO 5HJXODWLRQV ((& 1R &RPPLVVLRQ 5HGGOIBWIRQLRPESR 1F
5HIXODWLRQV BWDWXWRU\ ,QVWUXPHQW 1R RI
&3' &DUQHWLRW DS

7UDQVLW

$7% &DUQHVRXQFLO 5HJXODWLRQ ((& 1R SURYLGHV WKDW DQ $7$ &DUQHW P/
D D WUDQVLW GRFXPHQW ZLWKLQ WKH (XURSHDQ 8QLRQ >$UWLFOH
E DQ HIWHUQDO WUDQVLMW@RFXPHQW >$UWLFOH

&3' &DUQHWLRW DS

BRVWDO WUDIILF $7%$ FDUQHW QRW DFFHSWHG

1RWH 5HIXODWLRQV TXRWHG DERYH DUH DSSOLFDEOH WR ,UHODQG
,7$/<
, *HQHUDO

'DWH RI DFFHVVLRQ -XQH

(@]}
(@}



7THUULWRULDO DSSOLFDWLRQ 7KH &XX@RWYV WHUULWRU\ RI WKH (XURSHDQ &RPP
$QQH[HY DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH \HV

$GGLWLRQDO VHFXULW\ $UWLFOH QR
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQIJXDIJHMER FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW (QJOLVK )UHQFK DQG PD\ DOVR EH FRPSOHWHG LQ WKH ODQJXDJH LQ
&3' &DUQHW (QJOLVK )J)UHQFK DQG PD\ DOVR EH FRPSOHWHG LQ WKH ODQJXDJH LC

&XVWRPV RIILFHV DBDSWKRWPHWWR DFF
$7%$ &DUQHW $0O0
&3' &DUQHW  $00

2I1ILFLDO KRXUV IRU

$7$ 2SHUDWLRQV ORQQOMDLGD\

6DWXUGD\

&XVWRPV RIILFHVY VLWXDWHG DW WKH ERUGHU SRUWY DQG DLUSRUWYV
&3' 2SHUDWLRQV ORQQOMDLGD\

6 D V@DV

&XVWRPV RIILFHV VLWXDWHG DW WKH ERUGHU SRUWYV DQG DLUSRUWYV
*XDUDQWHHLQJ DVVRFLDWLRQ

$7%$ &DUQHWQLRQH ,WDOLDQD GHOOH &DPHUH GL &RPPHUFLR ,QGXVWULD $UWLJILD
&RPPHUFH ([WpULHXU HW &RPPXQDXWDLUH
&3' &DUQHWS & , $XWRPRELOH &OXE GY,WDOLD 7 & , 7TRXULQJ &OXE ,WDOLDQR

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7$ &DUQHW B8QLRQH ,WDOLDQD &DPHUH GL &RPPHUFLR ,QGXVWULD $UWLJILDQDW
&3' &DUQHW $ &, $XWRPRELOH &OXEWHOULDQRD 7 & , 7RXULQJ &OXE ,

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF

$7$ &DUQHW B5HJXODWLRQ 1R & ((
&3' &DUQHW 5HJXODWLRQ 1R &((
7UDQVLW

$7%$ &DUQHW B5HJXODWLRQ 1R & ((
&3' &DUQHMJIXODWLRQ 1R & ((

SRVWDO WUDIILF $7%$ FDUQHW QRW DFFHSWHG
-25'$1
, *HQHUDO
'‘DWH RI DFFHVVLRQ -XQH
7THUULWRULDO DSSOLFDWLRQ
$QQH[HVY DFFHSWHG $ %

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH

-_
—;
—_—



$GGLWLRQDO VHFXULW\ $UWLFOH
/1$79,%
, *HQHUDO
'DWH RI DFFHVVLRQ -X 0\
7THUULWRULDO DSSOLFDWLRQ 7KH &XVWRPV WHUULWRU\ RI WKH 5HSXEOLF RI /DWY
$QQH[HVY DFFHSWHG $ % % % % % % % % % & 'DQG (

7UDQVIHU RI WHPSRUDU\ D/ BILMMHR@QW SUKHIFDIBUH @GR QDWLRQDO UHJXODWLRQV WK
DGPLVVLRQ

$GGLWLRQDO VHFXULW\ $UWLFOH $GGLWLRQDO JXDUDQWHH LV RIRMWH UPIWWHEGJ]
DSO\LQJ WKH+zSMHPRRA)OUH DGPLVVLRQ LV QRW D VXEMHFW RI LPSRUW SURKLELWLRQ
WKH 5HSXEOLF RI /DWYLD

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQIJXDJHV LQ WKREXEHDBRRASOHWHG
$7%$ &DUQHW (QJOLVK DQG /DWYLDQ
&3' &DUQHW

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHW

$7$ &8DUQHWWDWH 5HYHQXH 6HUYLFH 5HJLRQDO DQG 7THUULWRULDO &XVWRPV RIILFE
6WDWH 5HYHQXH 6HUYLFH 5LJD &XVWRPYV
&3' &DUQHW

2IILFLDO IKRRIXU
$7$ 2SHUDWLRQV 7KH ZRUNLQJ KRXUV RI WKH &XVWRPV RIILFHV
&3' 2SHUDWLRQV

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF

$7% &DUQHWKH &XVWRP V+SWUHPSHRAWDOWH DGPLVVER Q@ SYOREGRRERMWGWKR JRRGYV DQG WK
&RQYHQWLRQ $00 RI WKH JRRGV DUH WR EH VHQW EDFN UHPDLQLQJKQ
GXULQJ WKH WUDQVSRUWDW UR®Q \RLGPWRVILRQ DAHURW BWWGE FES R& XV W R P
DQG FLUFXPVWDQFHV Rl WKH RSHUDWLRQV EXW QRW H[FHHGLQJ WZR \HE
&3' &DUQHW

7UDQVLW

$7%$ &DUQHWQO\ GLUHFW WUDQVLW VKRXOG EH OBBIONHE& WX WIKH] GH ® IFDHIDHRY WKH W L
IL[HG FRQVLGHULQJ WKH IHDVLELOLW\ RI WKH PHDQV RI WUDQVSRBW/WVIW
FDUJR WKH WLPH OLPLWRRGW KV GHIOH. CHHUAWRLIQWMH. RQ &XVWRPV RIILFH
WKH IRUZDUGHUTV VXJJHVWLRQ FRQVLGHULQJ WKH WLPH OLPLW PXVW Q
6HSWHPEHU

&3' &DWQH

BRVWDO WUDIILF $7%$ FDUQHW $SSOLHG DV SUHVFULEHG LQ WKH &RQYHQWLRQ
/,7+8%1,%

, *HQHUDO

—_)
—;
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'‘DWH RI DFFHVVLRQ JHEUXDU\

7THUULWRULDO DSSOLFDWLRQ 7HUULWRU\ RI WKH 5HSXEOLF RI /LWKXDQLD
$QQH[HVY DFFHSWHG $ % %& DG ' % % %

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH $FFHSWHG

$GGLWLRQDO VHFXULW\ $UWLFOH ,V XVHG LI QHFHVVDU\ LQ DFFRUGDQFH ZLWK
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKWN\FKHFPRIRGOMHWHG
$7%$ &DUQHW /LWKXDQLDQ DQG (QJOLVK
&3' &DUQHW

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV

$7%$ &DUQHWOO &XVWRPV RIILFHV FIMRXNYWEEL TR QUWKWH KEIRUGHILQJ LQWHUQDWLRQDWO V
RSHUDWLRQV
&3' &DUQHW

2IILFLDO KRXUV IRU

$7%$ 2SHUDWLRQKRXUV &XVWRPV RIILFHWVRWYXDWHSRD YWVKH ERUGHU
+ KRXUV LQODQG &XVWRPV RIILFHV
&3' 2SHUDWLRQV

7HPSRUDU\ DGPLVVLRQ RS OWDIZW LDRIG/ XHIGHOW WDRQWR QD ZKLFK DQG $7$ FDUQHW LV

$7$ &DUQHWHPSRUDU\ H[SRUW DWPISRRQ W K BNL R RW. @/ Ry 8 RIUDWDFPW L\RWQD WH PSRUD UIH[BRBBL V'
VDPH VWPWRIUWBWLRQ &XVWRPV WUDQVLW
&3 &DUQHW

7UDQVLW
$7%$ &DUQHW $FFHSWHG
&3' &DUQHW

3RVWDO WUDIILF $7$ FDUQHW 1RW DFFHSWHG
18;(0%285*
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH
7HUULWRULDO DSSOLFDWLRQ /X[HPERXUJ
$QQH[HV DFFHSWHG $ % % % % ® ' DQG (%
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH

$GGLWLRQDO VHFXULW\ $UWLFOH

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

-_
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/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW )UHQFK
&3' &DUQHW )UHQF

&XVWRPV RIILFHV DXWKRUL]JHG WR DFFHSW FDUQHWYV
$7%$ &DUQHW $00 &XVWRPV DQG ([FLVH RIILFHV
&3' &DUQHW $00 &XVWRPV DQG ([FLVH RIILFHV

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV WR KRXUV
&3' 2SHUDWLRQV WR KRXUV

7THPSRUDU\ DGPWIRRQY RGEHU QDWLRQDO ODZV DQG UHIJXODWLRQV IRU ZKLFK DQ $°
$7% &DUQHW
&3' &DUQHW

7UDQVLW
$7% &DUQHW
&3' &DUQHW

SRVWDO WUDIILF $7%$ FDUQHW
0%&('21,%
, *HQHUDO
'DWH RI DFFHVLRQ $SULO

$QQH[HV DFBHSWH®S % % % % % % & 'DQG (

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH $FFHSWHG
0$85,7,86
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH

7HUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\
$QQH[HV DFFHSWHG $ % % %
7UDQVIHWREDWHPSPLVVLRQ $UWLFOH $FFHSWHG

$GGLWLRQDO VHFXULW\ $UWLFOH 1RW UHTXLUHG
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7% &DUQHW (QJOLVK )UHQEFK
&3' &DUQHW 1RW DSSOLFDEOH

&XRWAV RIILFHVY DXWKRUL]J]HG WR DFFHSW FDUQHWYV
$7%$ &DUQHW 3RUW DQG $LUSRUW &XVWRPV DQG ([FLVH 2IILFHYV
&3' &DUQHW 1RW DSSOLFDEOH

2I1ILFLDO KRXUV IRU

$7$ 2SHUDWLRRWW ORQGD\ WR )ULGD\ WR KRXUV
6DWXUGD\ WR KRXUV

-_
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&ORVHG RQ 6XQGD\V DQG 3XEOLF KROLGD\V
$LUSRUWYV KRXUV D GD\
&3' 2SHUDWLRIRMW DS

*XDUDQWHHLQJ DVVRFLDWLRQ
$7$ &DUQHW 7KH ODXULWLXV &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' ®UQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7%$ &DUQHW 7HDFKLQJ DLGV 6FLHQWLILF HTXLSPHQW 6DPSOHV
&3' &DUQHW

7UDQVLW
$7%$ &DUQHW $FFHSWHG
&3' &DUQHW 1RW DSSOLFDEOH

3RVWDO FMVB7$ FDUQHW  DFFHSWHG
1(7+(5/$1'6
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH

7THUULWRULDO DSSOLFDWLRQ 1HWKHUODQGY 7KH .LQJGRP RI WKH 1HWKHUODQGYV

,Q WKH 1HWKHUODQGV $QWL ®O0 &R PPKIH R IDIFMDWR DK BVKEHHLVVXLQJ DQG JXDUDQWHH L
$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH <HV $UWLFOH RI WKH (XURSHE

$GGLWLRQDO VHFXULW\ DUWLFOH <HV $UWLFOH RI WKH (XURSHDQ &RPPXQLW
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7% &DUQHW 'XWFK (QJOHQEKK*HUPDQ DQG
&3' &DUQHW 'XWFK (QJOLVK *HUPDQ DQG JUHQFK

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV
$7$ &DUQHW $00 &XVWRPV RIILFHV
&3' &DUQHW $00 &XVWRPV RIILFHV

2IILFLDO KRXUV IRU
$7%$ 2SHUDWLRQV 2Q ZHHNGD\V D P WR S P
&3' 2SHUDWRRQZHHNGD\V D P WR S P

*XDUDQWHHLQJ DVVRFLDWLRQ

$7$ &DUQHWPVWHUGDP &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
WKH &XUDoDR &KDPEHU RI &RPPHUFH
&3' &DUQHW

-
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%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7$ &DUQHW WKH &XUDoDR &KDPEHU RI &RPPHUFH
&3'&DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7$ &DUQHW 1RQH

&3' &DUQHW 1RQH

7UDQVLW

$7$ &DUQHW <HV

&3' &DUQHW <HV

3RVWDO WUDIILF $7$ FDUQHW  <HV

1,*(5,%

, *HQHUDO
'DWHDRFHVVLRQ -X 0\
7HUULWRULDO DSSOLFDWLRQ
$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH
$GGLWLRQDO VHFXULW\ $SUWLFOH

32/$1"

, *HQHUDO
'DWH RI DFFHOHS\WRIPEHU
7HUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\
$QQH[HV DFFHSWHG $ %
7UDQVIHU Rl WHPSRUDU\ DGPLVVLRQ $UWLFOH $FFHSWHG

$GGLWLRQDO VHFXULW\ $UWLFOH 1RW QRUPDOO\ UHTXLUHG
., ,QIRUPDWLRQ UHJDUGLQJ $QQBH®VWHPSRUDU\ DGPLVVLRQ SI

/IDQIJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW 3ROLVK (QJOLVK RU JUHQFK
&3' &DUQHW

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV

$7$ &DUQHW7$ &DUQHW $00 &XVWRPV RIILFHV ZLWK WKH H[FHEWVYRQ Rl WKH IROOI
SRVWHUXQHN &HOQ\ Z ODODV]HZLF]DFK 3ROXGLRZ\FK
SRVWHUXQHN &HOQ\ %D]D .RQWHQHURZD! Z ODODV]HZLF]DEK
SRVWHUXQHN &HOQ\ Z =HEU]J\GRZLFDFK
SRVWHUXQHN &HOQ\ Z -XUJRZLH
SBRVWHUXQHN &HOQ\ .ROHMRZ\ Z 5]HSLQLH
SBRVWHUXQHN &HOQ\ Z *XELQLH
SRVWHUXQHN &HOQ\ Z . RVWUD\QLH
SRVWHUXQHN &HOQ\ Z %\GJRV]F]\

Tin



2GG]LDO &HOQ\ O Z :DUVDZLH
3RVWHUXQHN &HOQ\ :2&! Z 2GG]LDOH &HOQ\P 2VRERZ\P Z 8U]JHG]LH &HO
3RVWHUXQHN &HOQ\ Z %\VWU]\F\ .ORG]NLHM

&3' &DUQHW

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV 1RUPDO GXW\ KRXUYV
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW 3ROLVK &KDPEHU RI &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7% &DUQHW
&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ R SH ODW VY RQ/GXDHEHKWD QWIWRE®QYDRU ZKLFK DQ $7$ FDUQHW LV

$7% &DUQHW(TXLSPHQW IRU WKH SUHVV RU IRU VRXQG RU WHOHYLVLRQ EURDGFDVW

&LQHPDWRJUDSKLF HTXLSPHQW

7RXULVW SXEOLFLW\ PDWHULDO

$QLPDOV RI DQ\ VSHFLHV LPSRUWIDGH RW WDKK ISXU ERVHG IRQ JGRU YHWHUL
6FLHQWLILF HTXLSPHQW DQG SHGDJRJLF PDWHULDO LQFOXGLQJ VSDUH
‘HOIDUH PDWHULDOV IRU VHDIDUHUYV

*RRGV IRU GLVSOD\ RU XVH DW H[KLELWLRQV IDLUV PHHWLQJV RU VLPI
OHGLFDO DQG ODERUDWRU\ HTXLSPHQW

(TXLSPHQW IRUZDUGHG DV DLG WR WKRVH DIIHFWHG E\ QDWXUDO GLVD\
3DFNLQJV

*RRGV IRU XVH LQ WHVWLQJ

&RPPHUFLDO VDPSOHV DQG PRGHOV

:RUNV Rl DUW LPSRUWHG IRU GLVSOD\ ZLWK D YLHZ WR VHOOLQJ
3ULQWHG PSHG GFHOHPDWRIUDSKLF ILOPV DQG SRVLWLYHV LQWHQGHG IF
J)LOPV PDJQHWLF WDSHV DQG PDJQHWL]HG ILOPV LQWHQGHG IRU VRXQ
JLOPV VKRZLQJ WKH QDWXUH RU RESHKUBWHR® R$URVY HG HE SWKRIBX FVK\H R UC
SHUIRUPDQFHV DW ZKLFK D FKDUJH LV PDGH

'DWHDUU\LQJ PHGLD VHQW IUHH RI FKDUJH IRU XVH LQ DXWRPDWLF GD\
$UWLFOHV ZKLFK DUH GHPRQVWUDE OVURBK®G W RW\DADHVXWH. G ORI WE HS B X |
(TXLSPHQW XVHG XQGHU VXUYHLOODQFH DQG UHVSRQVLELOLW\ RI SXEC
LQIUDVWUXFWXUHV Rl JHQHUDO LPSRUWDQFH LQ IURQWLHU ]JRQHYV

&3' &DUQHW

7UDVLW

$7$ &DUQHW DFFHSW
&3' &DUQHW

3RVWDO WUDIILF $7%$ FDUQHW DFFHSW

'‘DWH RI

5866,%1 )('(5$7,21

, *HQHUDO

DFFHVVLRQ $SULO

7THUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\ RI 5XVVLDQ J)HGHUDWLRQ

$QQH[HVY DFFHSWHG $ % % % %

7UVHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 1R

-_
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$GGLWLRQDO VHFXULW\ $UWLFOH <HV
., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW 5XVVLDQ (QJOLVK DQG )UHQFK
&3' &DUQHW 1R

&EXVWRRNVFHY DXWKRUL]JHG WR DFFHSW FDUQHWYV

$7$ &DUQHWeDIJDUDWLRQ %DOWLF %HOJRURG %ODJRYHVFKHQVN 'RPRGHGRYD ,UN
ORVFRZ 1RUWKHUQ ORVFRZ 6RXWKHUQ ORVFRZ :HVWHRNI RURG RZR (D\RW H
1RYRURVVLVN .RPFKDWVN 3XONRYR 6W 3HWHUVEXUJ $LUSRUW 5R)\
6KHUHPHW\HYR ORVFRZ $LUSRUW 7RPDOFKHY 90DGLYRVWRN 9RURQH]
&3' ®UQHW

2IILFLDO KRXUV IRU
$7$ 2SHUDWLRQV D P WR S P
&3' 2SHUDWLRQV 1R

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW &KDPEHU RI &RPPHUFH DQG ,QGXVWU\ RI WKH 5XVVLDQ )HGHUDWLRQ
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV

$7% &DUQHW

&3'&DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7$ &DUQHW <HV

&3' &DUQHW 1R

7UDQVLW
$7%$ &DUQHW 2QO\ IRU GHOLYHU\ WR LQWHUQDO &XVWRPV SRLQW
&3' &DUQHW 1R

3RVWDO WUDIMF $R$ FDUQH
6:("(1
, *HQHUDO
'DWH RI DFFHVVLRQ -XQH
7HUULWRULDO DSSOLFDWLRQ
$QQH[HV DFFHSWHG $ % % % % % % % % % & 'DQG (

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH1IR SUWLRORPPXIQQ WRXQVWR BMW IXRODH
&RPPLVVLRQ 5HIXODWLRQ ((& 1R BURYLVLRQV IRU WKH LPSOHPHQWDWLRQ F

7KHUH DUH QR QDWLRQDO SURYLVLRQV

$GGLWLRQDO VHFXULW\ $UWLFORQ 5H3IXWDWORQ ((&QIRRPPLVVBURYLVLRQV IRU WK
&RPPXQLW\ &XVWRPV &RGH VWDWHV WKDW QR DGGLWLRQDO VHFXULW\ LV UHTXLUH

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

-
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/IDQIXDIJAHWMER FDUQHW PD\ EH FRPSOHWHG

$7$ &DUQHWZHGLVK 1RUZHJLDQ 'DQLVK (QJOLVK RU *HUPDQ LV DFFHSWHG /RFD!
&3' &DUQHW

&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV
$7%$ &GDUQHWVWRPYV RIILFHVY DFFRUGLQJ WR WKH FRQGLWLRQV IRU WKH &XVWRPV SU
&3' &DUQHW

2I1ILFLDO KRXUV IRU

$7% 2SHUDWLREXWWRPV RIILFH ORQGIMLGD\ 6DWXUGD\6XQGD
7XOOP\QGLJKHWHQ +DSDUDQGD
+DSDUDQGD
.LUXQD
gWHUWRUQHN
7IUQDE\
.DUHVXDQGR
/XOHnN
8PHN

7X0O0OP\QGLJKHWHQ 6XQGVYDOO

6XQGVYDOO

*|GGHGH

gVWHUVXQG

BWRUOLHQ Pl+
WR
U

*]YOH

7X0O0OP\QGLJKHWHQ $UODQGD
$UODQGD

7XOOP\QGLIJKHWHQ 6WRFNROP
6WRFNROP

6M|WXOOHQ 6WRFNROP
9IVWEHUJD 6WRFNROP
.DSHOOVNIU

7XOOP\QGLJKHWHQ 1RUUN|SLQJ
1RUUN

gUHEUR

9IVWHUNV

9LVE\

2[HO|VXQG

7X0OO0P\QGLJKHWHQ .DUOVKDPQ
.DUOVKDPQ

.DOPDU

9I[M]

7XO@QBBLIKHWHQ <VWDG
<VWDG
7TUHOOHERUJ

7XOOP\QGLJKHWHQ O0DOP|
ODOP|
BWXUXS

7XOOP\QGLJKHWHQ +HOVLQJERUJ
+HOVLQJERUJ

7X0OO0OP\QGLJKHWHQ %RUNV
%RUNV

b
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IDQGYHWWHU
-[QN|SLQJ
+DOPVWDG
9DUEHUJ

7XOOP\QGLIJKHWHQ *|WHERUJ
*'WHERUJ

6NDQGLDKDPQHQ *IWHERUJ
:DOOKDPQ

/ILGN|SLQJ

8GGHYDOOD

7XOO0OP\QGLJKHWHQ .DUOVWDG
.DUOVWDG
6YLQHVXQG
+|JHQ
+nQ
(GD
ILWWMIUQ
,GUH
&3' 2SHUDWLRQV

*XDUDQWHHIMQURI)VVRFL
$7%$ &DUQHW 7KH 6WRFNKROP &KDPEHU RI &RPPHUFH
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF

$7$ &SDUQHWFFRUBRQSUWLFOH LQ &RPPLVVLRQ 5HIJXODWLRQ ((& 1R 3UR
&RGH
&3' &DUQHW

7TUDQVLW
$7%$ &DUQHW DFFHSW
&3' &DUQHW

3RVWDO WUDIILF $7$ FDUQHW ,Q $Q\KH WBHWR W KH WHULY Q VLR @ RRY FS@RW IWD® W UDI |
6:,7=(5/$1"
, *HQHUDO
'DWH RI DFFHVVLRQ 0D\

7THUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\ ([WHQGHG W R RVRKWH 83QULLRYF [Z3 D
6ZLW]HUODW GQUHRALHAH

$QQH[HV DFFHSWHG $ % % % % % % % & DQG
7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH $FFHSWHG
$GGLWLRQDO VHFXULW\ $UWLFOH 1RW UHTXLUHG

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQDXHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG

bl
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$7%$ &DUQHWUHQFK *HUPDQ ,WDOLDQ
7KH &XVWRPV PD\ UHTXLUH D WUDQVODWLRQ LI WKH FDUQHW LV FRPSOH
&3' &aDUQHWLRW DS¢

&XVWRPV RIILFHVY DXWKRUL]J]HG WR DFFHSW FDUQHWYV

$7%$ &DUQHWDLQ &XVWRPV RIILFHV DQG VRPH VXEVLGLDU\ &XVWRPV RIILFHV
&3' &8DUQHW&3' FDUQHWY ZLOO QHYHU EH HPSOR\HG DW LPSRUWDWLRQ LQWR 6ZLW]H
I[UHH DGPLVVLRQ ZLWKRXW D &XVWRPV GRFXPHQW

211LBO KRXUV IRU

$7$%$ 2SHUDWLRRW GD\ WR )ULGDH\ QRR® + SBP
6DWXUGD\ = DRRRQ ZKHQ FLUFXPVWDQFHVY SHUPLW &XVWRPV RII
KRXUV

&3' 2SHUDWLRIRMW DS

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW $OOLDQFH GHV &KDPEUHV GH &RPPHUFH 6XLVVHV
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV

$7%$ &DUQHW

&3' &DUQHW

7HPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDOSMIHHE& DQG UHJXODWLRQV IF
$7%$ &DUQHW 1RQH

&3' &DUQHW 1RQH

7UDQVLW
$7%$ &DUQHW 7UDQVLW RSHUDWLRQV ZLWKLQ WKH PHDQLQJ RI WKH &RQYHQWLRQ
&3' &DUQHW 1RW DSSOLFDEOH

3RVWDO WUDIILF $7$ FDUQHW DFFHSWHG IRU WKH RSHUDWLRQV LQGLFDWHG DER
81,7( .,1*'20
, *HQHUDO
'DWHIRFFHVVLRQ -XQH

7THUULWRULDO DSSOLFDWLRQ &XVWRPV WHUULWRU\ $SSOLFDWLRQ ENHH[ROIQREH G K
Rl 4RPPHUFH ,QGXVWU\N LVVXHYV DQG JXDUDQWHHMFVBUV QYW VWIIRR ,\HQWH R\ ODKH % D O

$QQH[HVY DFFHSWHG $ % % % % % % % % % & 'DQG (

7UDQVIHU RI WHPSRUDU\ DGPLVVLRQ $UWLFOH 7KH ULJKWV DQG RPE®IFM WDKEGRQ
FRQGLWLRQV ODLG GRZQ E\ WKH &XVWRPV DXWKRULWLHV EH WUDQWGRZAYHQ RXGHU
EHQHILW IURP WKH SURFHGXUH LQ TXHVWLRQ

$GGLWLRQDO VHFXULW\ $UWLFOH FXKHUVHWDNHQ BDWVD KB LW KPKE RV KD MP B/RKBDWH L P S
FHUWDLQ RU VXIILFLHQW WR HQVXUH SD\PHQW RI WKH &XVWRPV G REWGAIQN KD.@ GW WH
VHEXULW\ RU WR IUHB® VHHEF XWKAVREILWK D QHZ VHEXULW\

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7% &DUQHW (QJOLVK
&3' &DUQHW

-_
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&XVWRPV RIILFHVY DXWKRUL]HG WR DFFHSW FDUQHWYV

$7%$ &DUQHVWW.DUQHWVSI/BIKE DAW M OO SRUWYV DQG DLUSRUWYV ZKHUH &XVWRPV IDFLOLW
&3' &DUQHW

2IILFLDO KRXUV IRU

$7%$ 2SHUDWLRHUH DUH QR RIILFLDO KRXUV UHODWLQJ RQO\ WRVWHKH BWHHS &DWQLF H
RSHQLQJ DW WKH SRUW RU DLUSRUW FRQFHUQHG
&3' 2SHUDWLRQV

*XDUDQWHHLQJ DVVRFLDWLRQ
$7%$ &DUQHW /RQGRQ &KDPEHU RI &RPPHUFH DQG ,QGXVWU\
&3' &DUQHW

%RG\ ERGLHV LVVXLQJ FDUQHWYV
$7%$ &DUQHW
&3' &DUQHW

7TWSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHIJXODWLRQV IR

$7% &DUQHVERXQFLO 5HIJXODWLRQ ((&
&RPPLVVLRQ 5HIJXODWLRQ ((&
&XVWRPV &RQYHQWLRQ RQ $7$ FDUQHWV
WR EH LQFRUSR UDMVIH&GR QYW R WWLKRH) , VWD QE
&3' &DUQHW

7UDQVLW

$7%$ &DUQHWRU WKH SXUSRVH RI XVLQJ DQ $7%$ FDUQHW DV D WUDQVLW GRFXPHQM |
LQ WKH (XURSHDQ &RPPXQLW\ (& WFR XQRWKRUW&EXV&RPYV RIILFH VLWXD\
&3' &DUQHW

3RVWDO WUDIILF $7%$ FDUQHW QRW DFFHSWHG

=,0%$%:(

, *HQHUDO
'DWH RI DFFHVVLRQ 1RYHPEHU
7HUULWRULDO $SSOLFDWLRQ =LPEDEZH &XVWRPV WHUULWRU\
$QQH[HV DFFHSWHG $ % % % % DQG %
7UDQVIWSRUDVWN DGPLVVLRQ $UWLFOH 1$
$GGLWLRQDO VHFXULW\ $UWLFOH 1%

., ,QIRUPDWLRQ UHJDUGLQJ $QQH[ $ WHPSRUDU\ DGPLVVLRQ SI

/IDQJXDJHV LQ ZKLFK FDUQHW PD\ EH FRPSOHWHG
$7%$ &DUQHW (QJOLVK
&3' &DUQHW 1RW DSSOLFDEOH

&EXVWRPV RIILEFHAWRXOWEKRBWHDUQHWYV

$7%$ &DUQHWoHLWEULGJH %XODZD\R )RUEHV &KLUHG]L &KLUXQGX *ZHUX +DUDU
1\DPDSDQGD 3O0OXPWUH
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&3' &DUQHW ¢
2IILFLDO KRXUV IRU

$7$ 2SHUDWLRIQRWQ GD\ WR )ULGD\ WR KRXUYV
6DWXUGD% KRXUYV
&3' 2SHUDWLRDV

7THPSRUDU\ DGPLVVLRQ RSHUDWLRQV XQGHU QDWLRQDO ODZV DQG UHJXODWLRQV IF
$7%$ &DUQHW <HV
&3' &DUQHW 1 $

7UDQVLW
$7% &DWQHLR
&3' &DUQHW 1 $

SRVWDO WUDIILF $7%$ &DUQHW 13

&RS\VULJKW « :RUOG &XVWRPV 2UJDQL]DWLRQ
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3bUuw

7$%/( 2) &217(176

) $FFHVVLRQ
. 5ROH RI WKH 6HFUHWDU\ *HQHUDO RI WKH &RXQFLO

. SBUHSDUDWRUG RXWN LK WKIHHDFFHGLQJ FRXQWU\ WHUULWRU\

9 'UDIWLQJ RI UHVHUYDWLRQV

9 UHSDUDWLRQ RI EULHIV RU PHPRUDQGD

9, &RQFOXVLRQ RI WKH DFFHVVLRQ SURFHVV

9,, 6XPPDU\ RI WKH YDULRXV VWHSV WR EH WDNHQ

9,,, 5HVHUYDWLRQV DOORZHG LQHHWISRIGEW RI WKH ,VWDQEXO &RQY

$&&(66,21 72 7+( ,67%$1%8/ &219(17,21
,$FFHVVLRQ

$Q\ OHPEHU Rl WKH &RXQFLO DQG DQ\ OHPEHU Rl WKH 8QLWHG 1DWLRQVWREILMQA V§ii$BIUDC
WHUULWRU\ PD\ EHFRPH BHRRRYVYDEWLRQ ED DFFMRLYJ WR WKH &RQYHQWLRQ DQG E\ DFF

7KLV SDUW Rl WKH EURFKXUH GHDOV ZLWK WKH SURFHVV Rl DFFHVVLRQXDQGVR[BR LRMHW I
FRRXQWU\ &XVWRPV WHUULWRU\ ZLVKLQJ WR DFFHGH WR WKH &RQY H QARILRQD Q& Il R UPHDDOOLIW |
DFFHGLQJ WR DQ LQWHUQDWLRQDO LQVWUXPHQW P R\SE GI | KRB ZHENW D/QRADLVD VK HI UR® CARRZAQ
H[DPSOHV ZLOO IDFLOLWDWH WKH WDVN RI WKH &XVWRPV SHUVRQQHO RI WKH DGPLQLVW

,,bROH Rl WKH 6HFUHWDU\ *HQHUDO RI WKH &RXQFLO

7KH 6HFUHWDU\ *HQHUDO RISRKHV&RX\QRL @/ OH &R @WHWWH B ,W LV WKH UHVSRQVLELOLW\
H[LVWHQFH RI WKH &RQYHQWLRQ WKH VWDWXV RI LWV DFFHSWDQFH X Q RFED RVIL BAQ\RIPA WP
WR WKH &RQYHQWLRQ DQG WR DFFHSW DV PDQ\ $QQH[HV DV LV SRVVLEOH DUH VHQW WR

$V D UXOH QRWLILFDWLRQV DQG LQYLWDWLRQV DUH WUDQVPLKWWKGKEWWKKH 60 EVWWDUM ¥
DIIDLUV ,Q DGGLWLRQ WKH 6HFUHWDU\ *HQHUDO UHFHLYHV LQVW W& WEW V&R Q D HBRDMM\RLQR
RI $QQH[HV

,, . OUHSDUDWRU\ ZRUNDFFHGILIPE RRXWOMU WEXVWRPYV WHUULWRU\

*HQHUDO FRQGLWLRQV

,Q PDQ\ FRXQWULHV &XVWRPV WHUULWRULHV LW LV WKH JRYHUQP HQAKI\F |O i HDI® G IS BKW
LOQYROYHG LQ DFFHVVVRQ@ X\PRHQ@WHBQDWIRQOG WEPHVVLRQ WR WKH ,VWDQEXO &RQYHQWL|
GHFLGLQJ ZKLFK $QQH[HV VKRXOG EH DFFHSWHG ZKHWKHU UHVHUYDWLRQY KRR XOOSHVEIHV &
VKRXOG EH UHYLVHG RU DPHQGHG WR EULQJ LW LQWR FRQIRUPLW\ I WK WHHH SXI\RW R ¥ I/ RZK
WKH ODZ LQ TXHVWLRQ DQG ZKLFK LV WKHUWHAIWUFDIOQ DDV SRFWW LIRGW.R S0 Y A DDNGLYR.FW RIQF WI

$V WKH ,VWDQEXO &RQYHQWLRQ HPEUDFHV WHPSRUDU\ DGPQXW RRXZ\L \DE S/OR WD\W L RIHPOR H
SURKLELWLRQV Rl DQLMFRQRE®XKE HK DWBHFWY ZKLFK DUH RI LQWHUHVW WR D QXPEHU RI
$1IDLUV ,Q JHQHUDO DOO JRYHUQPHQW GHSDUWPHQWYV KDYLQJ DQ LQW iU HQW DLEF HFe@VUMR
WKH &RQYHQWLRQ 7KH WUDGLQJ FRPPXQLW\ VKRXOG SUHIHUDEO\ DOVR EH FRQVXOWHC
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JRU DGPLQLVWUDWLYH DQG OHJLVODWLYH FRQYHQLHQFH &XVWRPV DGRPKBLWWUDWRIL RV}
&RQYHQWLRQ 7KLV GRHV QRW LPSO\ KRZHYHU WKDW DFFHVVLRQ VKRX®Q Q&H HIR ¥ WISFRQ k
HYHQWXDOO\ ZLVK WR DFFHSW ,Q PDQ\ FRXQWULHV &X\DW R PAR WHHWQR.KVRW LDHB\S WK HDIOP BRRW ¥
DV VXFK 2QH DFFHVVLRQ LV DSSURYHG WKH VXEVHTXHQW DFFHSWDQFFHRADID GHYHBE KB W |
VXEVLGLDU\ OHJLVODWLRQ RU DGPLQLVWUDWLYH DFWLR

$IWHU WKH GHFLVLRQ WR DFFHGH WR WKH ,VWDQEXO &RQYHQWLRQ KBIVWHBQIPBGGEHLWKRC
WDNH DFFRXQW RI D QXPEHU RI IDFWRUV VXFK DV

X WKH QDWLRQDO LQWHUHVW D\ KRXYGWLD BXPHURFDL @/ 1$QQHWRIRWU H[DPSOH $QQH[ %
VFLHQWLILF RU FXOWXUDO SXUSRVHV ZKLFK LV LPSRUWDQW IRU D FRXQWU\ &XVWR

X WKH IDFW WKDW VRPH BBRIQW[IPHWISHOUWO\ H[LVWLQJ &RQYHQWLRQV WR ZKLFK WKH I
3D UW\

X WKH IDFW WKDW SURYLVLRQV RI VRPH RI WKH $QQH[HV PLJKW EH EDVWHRQGOR FFRRKE
OHJLVODWLRQ FDQ EH HDVLO\ DPHQGHG WR WDNH DFFRXQW RI WKH SURYLVLRQV RI

X HWF

:LWK UHJDUG WR WKH LQWHUSUHWDWLRQ Rl WKH &RQYHQWLRQ RI WE & Z0Q @ H[H \P B D CEIARR

RI WKH .VWDQEXOS&FQFEQWYRQFH LW FRQWDLQV FRPPHQWDULHY RQ PDQ\ RI WKH SURYL\
'"HWDLOHG H[DPLQDWLRQ RI $QQH[HV

7KH GHILQLWLRQV LQ HDFK $QQH[ JLYH WKH H[DFW PHDQLQHBRPWGHIPQHG &PWYW RWPR EWH U
OHJLVODWLRQ WKH\ PXVW EH JLYHQ WKH VDPH PHDQLQJ LQ VXFK OHJLVODWLRQ DV WKRYV

7HUPV DQG H[SUHVVLRQV QRW GHILQHG LQ WKH $QQH[HV FRQRBW &XVWRRR\G 71HU MAK H: L&RK C
H[SUHVVLRQV IRU ZKLFK QR QDWLRQDO RU LQWHUQDWLRQDO GHILQLWSE8QWV H[LVW LW LV

7KH FRPSDULVRQ RI WKH SURYLVLRQV RI DQ WRX{J & EW KGWKHRNMMHGE RWWMFHHRAVDHQLQO XK
DOUHDG\ FRYHUHG E\ QDWLRQDO OHJLVODWLRQ 7KLV FRPSDULVRQ PD\ UHYHDO RQH RI W

D WKH QDWLRQDO OHJLVODWLRQ IXOILOV DOO WKH UHTXLUHPHQWY RI WKH $QQH[ RU

E WKBWLRQDO OHJLVODWLRQ IXOILOV RQO\ VRPH RI WKH UHTXLUHPHQW W EWXHNV LWKM UHPL
WKHUH XQGHU RU

F VRPH UHTXLUHPHQWY RI WKH $QQH[ DUH IX@IR O GEN G @H WXHW LR\QW KH/ \QXDHNGE. RVKB@ HD M g

G VRPH SURYLVLRQV LQ WKH QDWLRQDO OHJLVODWLRQ DUH LQFRPSDWLEOH ZLWK WKH

,Q WKH FDVH RI D DQG E DERYH WKH $QQH[ FDQ EH DFF HBMOH G HZILW KR XWL RUIH V: H b YU BIWAL
$QQH[ DUH QRW DGHTXDWHO\ FRYHUHG E\ QDWLRQDO OHJLVODWLR®& W QKFMD BB OFWRHRJ

$QQH|

,Q WKH FDVH RI G DBRKH SUKRKYULY MRPH RIWKH QDWLRQDO OHJLVODWLRQ DUH LQFRPSDWL
VKRXOG EH PDGH HLWKHU WR DPHQG WKH ODZ RU LI SRVVLEOH WRHH QAXH U UIHWH UEYAD BV IC
UHDVRQV IRU HQWHULQJ UHVHUYDWLRQV EXW LW VKRXOG EH QRWH& WKHDAU WA H \RRIXFKFRG E
WR DFKLHYH WKH JRDO RI ZRUOGZLGH KDVRRXRQ D WH RQ YIH@QG LQKNIRODW MW LIRQ SRUH/IHEUGHH) F\M

,9'UDIWLQJ RI UHVHUYDWLRQV

.l VRPH Rl WKH SURYLVLRQV FRQWDLQHG LQ H[LVWLQJ QDWLRQDO O HY EX® AR PR/ QD B BLHAKIEVR
WR DFFHSW DQG LI LW LV QRW DW WKH WLPH SRVVLEOH WR DP HQYGR®XHGQPXW\R EHOHQRKIH
DFFHSWLQJ WKH $QQH[ ,W LV SRLQWHG RXW WRDWDWQHVWRY WVWHRJWBDQW RQYQSDOMRABGL
DSSOLHV WR UHVHUYDWLRQV LQ UHVSHFW RI WKH $SSHQGLFHV ,Q GHVISHRWORZW®B \8 K H
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DQ $QQH[ FKDIRMGVOWRHOIDWODWLRQ LQFOXGH WKH LQWURGXFWLRQ RI SURYLVLRQV R®YF
UHVXOWLQJ IURP VXFK FKDQJHV PXVW EH QRWLILHG WR WKH &RXQFLMRU+RQHVW KN $QI\HH UF¥

7KH ZRUGLQJ Rl UHVHUYDWLRQV UHTXLUHV VSHFLDO DWWHQWLRQ $WWWKHFGHIIHBRH@RHYV &R
WKH SURYLVLRQV RI QDWLRQDO OHJUWOBWEWQRD @ KLWK RN RUYWKWLROW LBPOH NQWRIUHG ,C
IRU WKH VDNH RI FODULW\ WR XVH WR WKH H[WHQW SRVVLEOH BHKHQOMRPMWBUH®RI WKH $

7R LOOXWWUFDWH BUSQQH[ ' FRQFHUQLQJ $QLPDOV SURYLGHV WKDW DQLPDOV LPSRDW®C
JUDQWHG WHPSRUDU\ DGPLVVLRQ $ UHVHUYDWLRQ LQ UHVSHFW RI WKLV $UWLFOH PD\ EI

SQR WHPSRUDUVUJUDORQWHGERRULBQLPDOV LPSRUWHG IRU WKH SXUSRVHV VSHFLILHG LQ ,WHF
DQG SHUIRUPDQFH RU ZRUN RU WUDQVSRUW UHVSHFWLYHO\ ’

, ] QHFHVVDU\ WKH 6HFUHWDULDW FDQ DVVLVW LQ WKH GUDIWLQJ RU UHVHUYDWLRQV

9 SBUHSDUDWLRQ RI EULHIV RU PHPRUDQGD

:KHQ DOO WKH GHFLVLRQV PHQWLRQHG DERYH KDYH EHHQ PDGH WKH &NWWRP ¥ LDLGIR Y (RW
ZKLFK PD\ EH UHTXLUHG E\ YDULRXV RYMBUEBYWL@RERDOLE QR JIWKHURAHIUMPWSURYDO IR
DFFHSWDQFH RI WKH YDULRXV $QQH[HV VHOHFWHG

%DVHG RQ WKH YDULRXV EULHIV RU PHPRUDQGD FRQFHUQLQJ DFFHVVLB/MKDKL MKK W PHD &R .
LQFOXGHG DUH

D D FRQFLVH GHVFULSWLRIHBD WKRIQ&XNWRPMO&RWY PHPEHUVKLS DQG ZKHWKHU WKF
VR IURP ZKHQ

E D UHIHUHQFH WR RWKRXQRMWIKIPHQW K HR FRMXAHWI\ &XVWRPV WHUULWRUN LQYROYHG }
F D FRQFLVH GHVFULSWLRQ RI WKH ,VWDQEXO &RQYHQWLRQ DQG LWV REMHFWLYHYV

G D UHIHUHQFH WR WKRVH FRXQWULHV &XVWRPV WHUULWR WL KR @XHBK IDRIH FOWD DHD G\
&RQYHQWLRQ

H D UHFRPPHQGDWLRQ FRQFHUQLQJ DFFHVVLRQ DQG WKH DFFHSWDQFH RI VSHFLILHG $

| DQ LQGLFDWLRQ RI DQ\ SRVVLEOH LPSOLFDW LRRIOA HPHQGFARWSWDRIFB WBH¥KQYFDO LP!
OHJLVODWLRQ HWF

J DQ LQGLFDWLRQ WKDW DOO WKH SDUWLHYV ZKLFK PD\ KDYH DQ LQWHHUHRR®VXKQ WHKH ,V
DQ\ RRMHFWIRP VXFK SDUWLHY DUH DQWLFLSDWHG

K D VXPPDU\ RI WKH $QQH[HV LQ UHVSHFW RI ZKLFK DFFHSWDQFH LV EHL@RBKXBRPHQG]I
WKH ,VWDQEXO &RQYHQWLRQ  VKROXOGFDUREFH XKXRWHGIRHUEDIWLEXUBEBERMMOO WH[W
WKH EULHIV RU PHPRUDQGD

L DV WKH FDVH PD\ EH DQ H[SODQDWLRQ ZK\ DFFHSWDQFH LV QRW DVNHG LQ UHVSHFW

'"HSHQ RIQQQDWLRQDO SUDFWLFH WKH ILQDO EULHI PD\ KDYH WR EH DFFRPSBRQLBIGGZWWKK BV
UHVHUYDWLRQV ZKLFK ZLOO HYHQWXDOO\ QHHG WR EH FRPPKIQR D WHGHW R DMKLR 6 N FSIHR\SD
EULHI DW QDWLRQDO OHYHO LQFOXGH H[SODQDWLRQV DV WR ZK\ SDUWLFXODU UHVHUYD

:LWK UHJDUG WR WKH GUDIWLQJ RI DPHQGPHQWYV WR QDWLRSDRY DWLIR Q¥ DAHILRIQ QLRAWV KRRUX
SURYLVLRQV 7KHVH SURYLVLRQV DUH QRW DGGUHVVHG WR WKH SXEODWRRQW RO § &V WRIPV
OHDVW DFFRUG WKH ULJKWV SUR DIGGEH & MRQDUH RE DLYG VPIRRWD W E H\RSRV WKRVH ZKLFK DUH
WUDQVSODQWHG LQ WKHLU H[LVWLQJ IRUP LQWR QDWLRQDO OHJLVODWLRQ
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9, &8RQFOXVLRQ RI WKH DFFHVVLRQ SURFHVV

W KDV WR EH ERUQH LQ PLQRG IVKITHWV WILRF H QXK D ERON/SWX@HQ Wl WKH &RQYHQWLRQ RU LWV
H[SODQDWLRQV QRU VHHN FODULILFDWLRQV IURP WKH 6HF UGIWD WA WHHQW WDIOH  [UWD TOXKIRHKIP® ¢
YLWLY WKH UHOHYDQW $UWLFOH ,l FODULILFDWLRQ LV UHTXLUHG KRZHNHHWWDI EDW EH V

7KH IGRDUWB IHQGL[ , WRVIDQWWWHPSW WR RXWOLQH VFKHPDWLFDOO\ WKH SRVVLEOH VYV
DQG VHTXHQYMHD RHWEK®YROYHG ZLOO GLIIHU IURP FRXQWU\ WR FRXQWU\ 7KLV FKDHWW \L\
FRQVLGHULQJ WKH SUHSDUDWLRQ RI D UHFRPPHQGDWLRQ WR LWV JRY HUM® HEGWD B/ SRODFE
FRXQWU\ &XVWRPV WHUULWRU\ LQYROYHG 7KLV LQIRUPDWLRQ ZLOO HKIQOZSKWRK D/FK M CELOHNE
LV EHLQJ FDUULHG RXW &XVWRPV DGPLQHVSWRIWHRE VRE WDKOH VBKINS [E B DIMVEROH WRUNR @ Q RANV
OLNHO\ WKDW WKH LQVWUXPHQW RI DFFHVVLRQ ZLOO EH GHSRVLWHG ZLWK WKH 6HFUHWL

9,,6XPPDU\ RI WKH YDULRXV VWHSV WR EH WDNHQ

(IDPLQH WKH %RG\ Rl WKH ER QQHRNWL RQODM\G LY QV REOLIJDWRU\ WR DFFHSW WKHVH

([DPLQH WKH RWKHU $QQH[HV WR WKH &RQYHQWLRQ ZLWK D YLHZ WRWLHF@\s WD Q FHH
UHWBW RI WKHVH

&RQVXOW RWKHU LOWHUHVWHG JRYHUQPHQW GHSDUWPHQWYV

.l QHFHVVDU\ GUDIW UHVHUYDWLRQV VWDWLQJ WKH GLITHUHQFH\&E & WH&WQR®QK HR3L
D XQLIRUP DSSOLFDWLRIURB\LBY OVERQRFEDFWRQY ZKHUH UHVHUYDWLRQV PD\ EH HQW

3UHSDUH D EULHI RU PHPRUDQGXP LQ RUGHU WR REWDLQ JRYHUQPHQW DBBURXDGQ

'UDIW WKH LQWWHXPHRWWR RU DFFHSWDQFH RI WKH &RQYHQWLRQ DQGRSHSBWILWQ \4

9,, 5HVHUYDWLRQV DOORZHG LQ UHVSHFW RI WKH ,VWDQEXO &RQYHQWLRQ

7KH ILUVW FROXPQ VKRZV WKH DUWLWEH YKURK JWRHVQIARHUWDL DHWHQY BWURQHYKH VHFRQC
SDUWLHYV ZRXOG KDYH WR XVH WKLV SRVVLELOLW\

$QQH[ $ $UWLFOH1IRW DFFHSWLQJ $7% &DU

$QQH[ % $UWLFQRW JUDQWLGRU KRPH XVH IUHH RI LPSRUW GXWLHV DQG WD[HV D
UHVWULFWLRQV LQ UHVSHFW RI VPDOO VDPSOHV DV LQ $UWLFOH D

$QQH[ % $UWLFQRW JUDQWLQJ WHPSRUDU\ DGPLVVLRQ IRU RQH WZR RU WKI

S5HTXLULQJ D &XVWRPV GRFXPHQW DQG RU VHFXULW\ IRU WKH WHPSRU|
$QQH[ % $UWLFOHTXLQJ D &XVWRPV GRFXPHQW DQG RU VHFXULW\ IRU WKH WHPSRUDU
$QQH[ & $UWLFOH1IRW JUDQWLQJ WHPSRUDU\ DGPLVVLRQ IRU P}

S5HTXLULQJ D &XVWRE R G VFHFXWQW\DRU WKH WHPSRUDU\ DGPLVVLR
PHDQV RI WUDQVSRUW IRU SULYDWH XVH

7R JUDQW D SHULERRBUWDWALRK) RH PHDQV RI WUDQVSRUW IRU SULYDWH X

$QQH[$UWLFOH I1RW JUDQWLQJ WHPSRUDU\ DGPLVVLRQ IRU DQLPDOV LPSRUWHG IR
RU WUDQVSRUW

$QQH[ ( $UWLFOH1RW JUDQWLQJ SDUWLDO
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